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ACRBAQE and prodvotion of winter and spring wheat in the U. 8. for a aeriei of yeaia 128 

* Of wheat, com, oata, rye, barley, buckwheat, hay, potatoes, flazaeed and tobaeoo 

in the U. 8 117-122 

Animals on farms in the United States 124, 126, 126 

Animals reeeived and shipped at the Union Stock Yards 24-26 

Arrival of vessels in the Chicago Distriet 106 

Arrivals and olearanoes of vessels at Chicago, tonnage of 108 

Average freights for wheat and com from Chicago to New York for a series of years 100 

"All-rail" shipments, eastbound from Chicago 62, 63 



ARLEY, exports of the United States 114-123 

Crops of the United States, by states 119 

Crops of the world 187 

Reoupts and shipments of, at Chicago 2, 8, 4 

Receipts and shipments of, at Chicago, by crops 26 

Receipts and shipments of, at Chicago, by routes and by months 16 

In store and by sample, range of prices for, at Chicago 17 

Receipts and shipments of, at Chicago, for a series of years 18, 19 

Inspection of, at Chicago 27, 81 

In store in Chicago, weekly, for two years 20, 2l 

Weekly receipts and shipments of, at Chicago. 22, 28 

Visible supply of, weekly, for two years in the United States 180-181 

Eastbound shipments of, from Chicago, by rail 62 

Daily prices for spot and future delivery 70d-79f 

Monthly range of prices of spot, for a senes of years 84 

Shipments of, from Chicago, by lake 96 

On farm in the United States for a series of years 128 

Beef, (Tierces and barrels) eastbound shipments of, from Chicago, by rail 68 

Packages, receipts and shipments of, at Chicago, by routes 96 

* receipts and shq>mentt of, at Chicago, for a series of years 96, 97 

Packing at Chicago for a series of years 88 

Products, weekly cash prices of, at Chicago 48 

Board of Trade, Membership of the Chicago 142-191 

* * " Officers and Members of, at its organisation XIII 

" " * Executive Officers since its organisation XIV 

Boston, Lake and rail freights for grain from Chicago to 98 

Broom-oom, receipts and shipments of, at Chicago, by routes 96 

" Eastbound shipments of, from Chicago, by rail 68 

" Shipments of, from Chicago, by lake 96 
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Boflkwlieai, en^m of, in the United 8(atM, by ataies 190 

Bqffaks fidshtB for grain from Chioa«0 to 98, 90 

Bwhol neaflovB in ▼arious etatea 137 

Butter, reeeipte and shipments of, at Chioaso* for a series of years 96, 97 



Calves, roeeipta and shipments of, for a series of years 24, 35 

Canned Meats* reoeipts and shipments of, at Chioaco, by routes 95 

* ' Eastbound shipmente of, from Chioago, by rail 08 

Gatcob V**'**gT of Tessds, at Chieacow for a series of years 06 

Cars of snin inspeeted during I9l9 80, 81 

* * * monthly, for a series of years 37 

Cailot Grain, largest reoaipts of, at Cfaieago, for a series of years 48 

Gash x»r&o«a of mess pork at Chioago, bt-monthly, for nine years 40 

* * Of hog prodnets at Chioago, monthly 44, 45 

* * Of prime steam lard at Chioago, bi-monthly, for nine years 41 

" ' Of beef prodnets at Chioago, weekly 48 

* ' Monthly, of grain, provisions, grass and flaxseeds 93 

* * Of wheat, oom, oats and rye, for a series of years Sl-M 

Cattle reoeipts and shipments of, at Chioago, by rontes and by months 35 

* Beeeipte and shipments of, for a series of years 24, 25 

* On farms in the United States 135 

* Bange of pnoes for, at Chicago, monthly 43 

* Baeeipts and shipments of, at Chioago, for a series of years. 88 

Cheese, eastbomid shipments of, from Chioago, by rail 68 

' Reeeipts and shipments of, at Chioago for series of years 90, 97 

Chioago Qrain Seoeipts and shipments, by erops. 80 

* Floor and grain receipts for fiye years 110 

' Lake oommeroe of 108-100 

' VestMl tonnage of '. lOO-lOO 

* Capacity of elovators at 83, 88 

dnoianati, pork pacirfng in, for a series of years 89 

dsaranees i Tcesels in the Chioago District 100, 107 

doTor Seed, monthly range of, cash prioes of, in Chioago. 91 

* * monthly reeeipts and shipments of 91 

Coal, reeeipts and shipmente of, at Chicago, for a series of years 90, 97 

' Beceipts and shipments of, by lake 104 

Contraet Wheat, Com and Oats, Ptooka of, in Chioago, monthly, for eight years 49 

' Pork and lard, stodks of, in Chicago, for ten years 50 

»port8 of, the United States. 1 14-1 38 

' Crops of the United States 117 

' Crops of the world 184 

* On farms in the United States, for a series of years 138 

* Hanrest calendar 189 

* Range of prices of, in Chioago for a series of years 81 

* Receipts and shipments of, at Chicago 3, 8, 4 

' Receipts and shipments of, at Chicago, by crops 30 

* Receipts and shipments of, at Chioago, by routes and by months. 10 

* Range of qK>t prioes of, weekly, in Chioago 11 

' Range of prioes of Contract (spot), in Chioago, monthly 13-93 

' Current spot prioes of, in Chicago, on the Ist and 18th of each month, for seren yrs. 15 

' Reeeipts and shipments of, at Chicago, for a series of years 18, 19 

* Inspeetion of, in Chicago 37, 30 

' In stOTQ in Chioago, weekly, for the past two years 30,31 

' Receipts and shipments of. at Chicago, weekly 33, 38 

' Primary Receipts and Shipments of 54-55 

* Contract, stodks of, in Chioago, monthly, for eight years 49 
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Corn, Viiible rapply of, weekly, for two yean in the United Statei 180-181 

' EMtboond ■htpmente of, from Cbieego, by rail 53 

* Viaible aupply of, monthly, for Ato yean, in the United States 20 

* Daily prices for spot and future deliTeiies of M-79 

* Freight eharfee for, from Chieaco to New York, for a aeries-of yean 100 

" Bzporta of, from Chieaco, by lake 106 

' Lake and rail freights for, from Chicago to eastern points 08 

' Freights for, by lake and Eire oanal 00 

* Receipts and shipments of, at Chicago, by lake I04r-106 

Com-meal, Receipts and shipments of, at Chicago, by routes 05 

Cotton Seed Oil, monthly range of prices of, in Chicago, for a series of yean. 85 

Crops, grain, of the United States 117-180 

* Grain of the world. 189-187 

Current prices of the leading speeulatiyelarticles at Chicago 50-70 



Daily current prices for the leading speeulatiye articles, at Chicago 50-70( 

Deaths in the Board of' Trade Membenhip in 1020 XZXIU 

Detroit flour and grain receipts for flTS yean 1 10 

Duluth flour and grain receipts for flye yean 110 

Duties collected on cereals' and farm products coming into the United States 115 



EaSTBOUND shipments of rarious commodities from Chicago, by raiL 5^-55 

Eggi, receipts and shipments of, at Chieaco, for a sexies ol yean 00,07 

Elevator warehouses, Chicago, the capacity and zmtes of storacs. 88»88 

English wheat prioes since the year 1250 .*. . 188 

Brie Canal, gnJax freights by 00 

Europe, wheat crops of 184 

ExeeutiTe Oflioen of the Board of Trade since its organisation. XIY 

Exports of flour and grain from the United States 128 

* Of Flour and Grain from the United States, monthly for two years. 114 

' From Chicago, by lake 108 

' Value of, from Chicago, by lake, for flre yean 108 



FARM'animals in the United States 124.125-130 

Farm l ese rv es of Grain 128 

Flaneed, rates for inspecting and weighing 28 

* Eastbound shipments of, from Chicago, by rail 53 

' Receipts and shipments of, at Chicago, by routes and by months 00 

* Receipts and shipments of, at Chicago, for a series ol years. 00-07 

' Shipments of, at Chicago, by lake 106 

* Crop of United States, by states. 121 

Flour, exports of the United States 114-128 
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Floor, Bflooipts of, at prominent wettorn srain Mnteis, for flro yoan 110 

' Beeoipts »nd shipments of, at CUoaco 3, 3, 4 

* Manofaetorod in Chioaco for the past ten yeazB 4 

' Stoek of in Chioaco, monthly, for eight yean 4 

* Bangs of prioes of, in Chieaffo, week^ 7 

' Beoeipts and shipments of, at Chioago, by routes and by months 5 

' Beoeipts of, by erops, in Chicago 

* Current priees of, in Chioago, on the 1st and lOth of eaoh month, for soTen years. . 14 

* Mannfaetnred and zeeeired in, and shipped from Cliioago, for a series of yean 18, 10 

* Beeeipte and shipments of, at Chicago, weekly 22, 28 

* Eastboond shipments of, from Chicago, by rail 53 

* Bates at Chioago for inspeeting 29 

* Exports of, from Chicago, by lake. 108 

' Lake and rail freights for, from Chicago to Easteni points 08 

* Bafl freights for, from Chicago to Easteni points. 101 

* BeesipU and shipments of , at Chicago, by lake 104-106 

Forcign Weights and Measures 140-141 

Frrights, for transportation of wheat and com from Chicagb to New York, for a series of yean lOO 

' Lake and rail, for grain, from Ckiicago to Eastern points. 08 

' Orsln, by lake and Erie canal 00 

* Ball, for flour and grain, from Chioago to Eastern points lOl 

FJtesh msats, xeoalpta and shipments of, at Chicago, by routes and by months SO 

Fotore dsKrery, highest and lowest prioes for, for four yean. 



GbAIN, Export of, monthly, for two yean 114 

Shipments Eastbonnd from Chicago^ by rail 62J-111 

Beoeipts and shipments of, at Chicago^ monthly. 4 

Exports of the United States 128 

Beceipts of, at prominent western grain centers, for the past fire yean 116 

Crope of the world 138-187 

On farms in the United States, for a series of yean 128 

Crope of the United States 117-110 

The entire movement of, at Chicago 3, 8 

Beceipts and shipments of, at Chicago^ by crope 26 

Inspection of, in Chicago 27, 80-8 1 

In store at Chicago, weekly, for two yean 20, 21 

Beoeipts and shipments of, at Chicago, weekly 22, 28 

Visible supply of, in the United States, for two yean 180-181 

Visible supply of, in the United States, monthly, for six yean 182 

Inspection and weighing, rates for 20 

Freights by lalce and Erie Canal 00 

BaO freights for, from Chicago to Eastern points 101 

Shipments by Lake 104, 106. 107, 109, 11 

Storage, capacity in Chicago 82, 38 

8tonige» rates in Chicago in "Begular" eleraton 82 

QnsB Seeds, rsceipte and shipments of, at Chicago, by routes and by months 00, 01 

* EaslA)Ound shipments of, from Chicago, by rail 2 

Qnsi Seeds, Priees of, at Chicago, monthly 01 

" Beeeipte and shipments of, at Chioago, for a series of yean 06, 07 

* Beoeipts and shipmtets of, at Chicago, by lake 104,106 

Qnsssk mopth^y range of prices of, at Chioago for a series of yean 87 
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PAOB 

Harvest ealendar 180 

Hay, prioM of baledt in carload lots, at Chicago 94 

' Reoetptt and ■hipments of, at Chicago, by months 94 

* Receipts and shipments of, at Chicafo, for a series of years 96, 97 

' Crops of the United States, by states 120 

Hides, Prices of, at Chioaco, monthly 98 

* Receipts and shipments of, at Chicago, for a series of years 96, 97 

" Receipts and shipments of, at Chicago, by lake 104, 106 

Highest and lowest prices for future delivery for four yoirs 89 

" " Spot prices for Mess Pork and Lard 108 

" " Spot prices for the leading speculative articles monthly, for two yean. ... 92 

* " Spot prices of wheat, com, oats, rye and barley in Chicago, for a series off 

years 80-84 

Hog Products, daUy current prices for 50'79 

* " Receipts and shipments of, other than lard, at Chicago, by rou^ and by 

months 87 

" * Spot prices of, at Chicago, monthly 44, 45 

Hogs, number of, packed in the Mississippi Valley and Chicago, for a series of years 39 

" on farms in the United States 126 

" Number of, packed in the Missisnppi Valley during the past six regular seasons 46i 47 

" Receipts and shipments of, at Chicago, by routes and by months 84 

* Receipts and shipments of, at the Union Stock Yards, for a series of years 24, 26 

' Receipts outside Union Stock Yards 84 

" Range of prices of, monthly at Chicago 42 

* Receipts and shipments of, at Chicago, for a series of years 88 

" Daily spot prices of, at Chicago r 66-79 

" Monthly range of prices of, for a series of yean 102 

Hops, receipts and shipments of, at Chicago, by routes 96 

Horses on farms in the United States 124 

* Receipts and shipments of, for a series of years 24, 25 

Illinois Hogs packed in, during the six past regular seasons 46, 47 

Indiana, hogs, packed in, during the past tax regular seasons 46, 47 

Indianapolis, pork packing in, for a series of years. 89 

Indianapolis, flour and grain receipts, for five years 116 

In Memorium XVII 

Inspection of grain at Chicago, by grades 80, 81 

" Of grain at Chicago monthly, for four years 27 

* Of grain and provisions, rates for the 28, 29 

Iowa, number of hogs packed in, during the past six regular seasons 46, 47 

KaNO^, number of hogs packed in, during the past six regular seasons 46, 47 

Kansas City, pork packing in, for a series of years 39 

* ' Grain receipts for five years 116 

Kentucky, number of hogs packed in, during the past six regular seasons 46, 47 

Lake, Receipts and shipments of flour and grain by, at Chicago 2, 3-109 

Receipts and shipments of flour and wheat by, at Chicago. 5-109 

Receipts and shipments of com and oats by, at Chicago 10-109 

Receipts and shipments of rye and barley by, at Chicago 16-109 

Receipts and shipments of hog products, other than lard by, at Chicago 87 

Receipts and shipments of various commodities by, at Chicago. 95 

Receipts and shipments by, from Chicago and South Chicago 109 

Exports from Chicago by 108 

Value of exports from Chicago by 108 

And raU freights for grain to eastern points 08 

Grain freights by, from Chicago 99, 100 

Receipts and shipments at Chicago by 104 

Shipments from Chicago, weekly 105 

Shipments from Chicago since 1870 110 
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Lakei. openinc of nftvisatlon on the, for a sexies of yean 103 

Lard, oontraot etocki ni, in Chicago, for the past ten yean. 50 

Spot prices of, at Chicago, monthly 44 

Spot prices of, at Chicago, monthly. 02 

Prime steam, current prices of, at Chicago, bi-monthly, for nine yean 41 

Prime steam, stocks of, in store at Chicago, monthly, for a series of yean 50, 61 

Highest and lowest spot prices of, for a series of yean 102 

Eastboond shipments of, from Chicago, by nul 53 

Beceipts and shipments of, at Chicago, by routes and by months 80 

Daily prices for spot and future deliveries of, at Chicago 56-70 

Receipts and shipments of, at Chicago, for a series of yean 06, 07 

Largest receipts of Grain at Chicago for one day, for a series of yean 48 

Largest and smallest visible supply of grain each year, for a series of yean 120 

Legal weight per bushel of Grain and Seeds in yarious states 127 

Livestock on farms in the United States 124, 125, 126 

Livestock received and shipped at the Union Stock Yards 24, 25 

Louisville, por^ packing in, for a series of jrean 30 

Lowest and highest prices for future delivery for four yean 80 

* ' * Spot prices for Mess Pork and Lard 102 

* " ' Spot prices for the leading speculative articles 02 

" ' ' Spot prices for wh«kt, com, oats, rye and barley in Chicago for a series of 

yean 80-84 

Lumber, receipts and shipments of, at Chicago, for a series of yean 06, 07 



I ACKIN AC, opening of navigation at the Straits of, for a series of yean 103 

Malt, receipts and shipments of, at Chicago, by routes 05 

* Eastbound shipments of, from Chicago, by rail 53 

Meats (cured), eastbound shipments of, from Chicago, by rail 53 

' (fresh), eastbound shipments of, from Chicago, by rail 53 

Memben of \he Board of Trade who died in 1020 XXXIII 

Memberships of the Chicago Board of Trade 143-101 

Mess pork, spot prices of, in Chicago, bi-monthly, for nine yean 40 

' * "Contract" stock of, in Chicago, for ten yean 50 

' " Range of, spot prices for 02 

Michigan, number of hogs packed in, during the past six regular seasons 46, 47 

Milch Cows on farms in the United States 125 

MillstufFs, receipts and shipments of, at Chicago, by routes 06 

* Receipts and shipments of, at Chicago, by lake 104, 105 

' Eastbound shipments of, from Chicago, by rail 53 

MOwaukee, pork packing in, for a series of yean 30 

* Flour and grain receipts for five yean 110 

Minneapolis flour and grain receipts for five yean 110 

Minnesota, number of hogs packed in, during the past six regular seasons 46, 47 

Missis s ip pi Valley, number of hogs packed in the, during the past six regular seasons 46, 47 

Mi s s ouri, number of hogs packed in, during the past six regular seasons 46, 47 

Monthly exports of flour and grain from the United States for two yean 114 

Monthly receipts and shipments of flour and grain in Chicago 4 

Movement of flour and grain in CHiioago 2, 3 

' a « ■ grain and various commodities, eastbound from Chicago, by rail 52, 58 

Mules on farms in the United States 124 



Navigation, opening of, at the straits of Mackinac, for a series of yean 103 

Nebraska, number of hogs packed in, during the past six regular seasons 62, 58 

New York, lake and rail freights for grain from Chicago to 08 

' * Lake and canal freights for grain from Chicago to 00 

Number of farm animals in the United States. 124, 125, 126 
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Oatmeal, raoeipts and shipmeDtfl of, at Chioago, by rontea 95 

Oata, oropa of the United Btatea 118 

Export! of the United Statea 1 14-128 

On farms in the United Statea, for a leries of yean 128 

dope of the world 135 

Beeeiptfl and ehipmentfl of, at Chicago 2, 3, 4 

Receipts and shipments of, at Chicago, by orcype 26 

Reoeipta and shipments of, at Chicago, by routes and by months 10 

Bange of spot prices of, in Chicago 11, 88. 92 

Range of spot piioss of, in Chicago, monthly 18, 82, 92 

Current prices of, in Chicago, on the let and l6th of each month, for seven yean. . . 15 

Receipta and shipments of, at Chicago, for a series of yean. 18. 19 

Inspection of, at Chicago. 27, 81 

In store, in Chicago, weekly, for two yean 20, 21 

Receipts and ahipments of, at Chicago, weekly 22, 28 

Primary receipts and shipments of 54, 55 

Visible supply of, weekly, for two years, in the United States 130, 181 

Visible supply of, monthly, for six years, in the United States 132 

Contract stocks of, in Chicago, nkonthly, for eight yean 49 

Eastbound shipments of, from Chicago, by rail 52 

Daily prices for qK>t and future deliTeries of, at Chicago 50-79 

Exports of, from Chicago, by lake 108 

Shipments of. from Chicago, by lake 104, 105, 107, 109. 110 

Officen and Memben of the Board of Trade at its organisation XIII 

ExecutiTe, of the Board of Trade since its organisation XIV 

Directors, and Committees of the Board of Trade for 1920 and 1921 XV, XVI 

Ohio,Tnumber of hogs packed in, during the past six regular seasons 46, 47 

Oil cake, receipts and shipments of, at Chicago, by routes 95 

* Exports of, from Chicago, by lake 98 

* Shipments of, at Chicago, by lake 104, 105 

* Eastbound shipments of, from Chicago, by rail 58 

Oleo-Stearine, monthly range of prices of, at Chicago, for a series of yean 85 

Omaha, pork packing in, for a SMiea of yean 89 

* Grain receipts for five yean. 116 



Peoria, flour and grain receipts for five yean 116 

Philadelphia, lake and rail freights for grain from Chicago to 98 

Pork, p4M?^f*"g in the Mississippi Valley and Chicago, for a series of yean 46, 47 

Packing in the Mississippi VaUey for the past six regular seasons 46, 47 

Packing in the principal western cities, for a series of yean 89 

Contract stocks of, in Chicago, for the past ten yean 50 

Mess, spot prices of, at Chicago, bi-monthly, for nine yean 40 

Mess, highest and lowest spot prices of, for two yean 92 

Highest and lowest q>ot prices of, for a series of yean 102 

Mess, stocks of, in store in Chicago, monthly, for five yean 51 

Packing at Chicago, for a series of yean 39 

Bbls., eastbound shipments of, from Chicago, by ndl; 58 

DaUy pricea for spot and future deliveries of, at Chicago 56-79 

Exports of, from Chicago, by lake 108 

Shipments of, from Chicago, by lake 104, 105 

Recdpts and shipments of, at Chicago, for a series of years 96, 97 

Potatoes, crops of the United States, by states 122 

Price of flour, at Chicago, weekly 7 

* Of wheat in store, at Chicago, weekly 8 

* Of wheat, at Chicago, monthly, for a series of yean 9 

* Of com and oata, at Chicago, weekly 11 

* Of com, at Chicago, monthly, for a series of yean 12 

* Of cotton seed oil, tallow grease and stearine, at Chicago. 85-^88 
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IMoe of OAts, at Chieago, monthly, for a sories of yean 13 

' Of rye and barley, at Ohioago, weekly 17 

" Of eattle, bogi and aheep, at Ohioago^ monthly 42 

" Of beef piodneta, at Chieaco. weekly 48 

' Of the leading epeoulative artielee, at Ohieaco, daily 66-79 

' Of eeeda, at Chioago. monthly 01 

■ Of hidee, at Chioago «3 

* Of hay, at Chieago, for a ■eriea of years 04 

" Of wheat in England, anee the year 12C0 188 

Piieea* higheet and lowest, for future ddivery for four yean 80 

' Of farm animal! in the United States 124,125.126 

Primary Beeetpts and Shipments of wheat, com and oats weekly. 54, 66 

Produetion of winter and spring wheat in the United States, for a series of yean 128 

Provisions, daily enrrent prioe of, at Chisago 68-70 

Bates for inepecting and weighing, at Chioago 20 

Stoeks of, in Chicago 60, 61 

Stooks ol eontraot, in Chicago for five yean 60 
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Rail freights for flour and grain, from Chicago to eastern points lOl 

* Shipments, eastbound, from Chicago, weekly. 62,68 

* Shipments, eastbound, from Chicago, since 1870 Ill 

Bailroads, receipts and shipments of flour and grain by, at Chicago 2, 8 

* Rseeipts and shipments of flour and wheat by, at Chicago 6 

' Receipts and shipments of com and oats by, at Chioago 10 

' Receipts and shipments of rye and barley by, at Chioago 16 

' Receipts and shipments of hog produots other than lard by, in Chicago 37 

* Receipts and shipments of lard and fresh meats by, at Chicago 86 

" Receipts and shipments of seeds by, at Chicago 00, 01 

Bangs of prioes for flour, in Chicago, weekly. 7 

' ' For wheat in store, in Chicago, weekly 8 

* * For Contract wheat, at Chicago, monthly, for a series of yean 

' ' For coin and oats, in Chicago, weekly 11 

" * For Mo. 2 and Standard oats, at Chicago, monthly, for a series of yean 18 

* * For No. 2 com, in Chicago, monthly, for a series of yean.. 12 

" * For rye and barley, in store and by sampls, in Chicago, weekly 17 

' ' For cattle, hogs and sheep, at Chicago, monthly 42 

' * For spot wheat, com, oats, rye and barley for a series of yean 80-84 

' For seeds, at Chicago, monthly 01 

* ' For hides, at Chioago 08 

* * For hay, at Chioago 04 

* ' For Uve hogs, monthly 102 

* * For cotton seed oil, tallow and grease at Chicago, for a series of yean 85-88 

Rates for inspecting and weigliing grain, provisions, etc 20 

' For storage of grain in Chioago elevaton 82 

Receipts ol ikmr and grain, at prominent western grain oenten 116 

Receipts and shipments of grain, at Chioago, by crops 26 

* Of flour and wheat, at Chicago, by routes and by months 5 

* Of flour and wheat, in Chioago, by crops 6-26 

* Of com and oats, at Chicago, by routes and by months 10 

" Of rye and barley, at Chicago, by routes and by months 16 

* Of ilour and grain, in Chicago, for a series of yean 18 

' Of flour and grain, in Chicago, weekly 22 

* Of floor and grain in Chicago, monthly 4 

" Of wheat, com and oats, largest days of 48 

* Car lot grain at Chicago, monthly for six yean. 27 

* Of ho0i, at Chicago, by routes and by months. 34 

* And shipmsnts ol Lire Stock at the Union Stock Yards for a series of yean 24, 25 

* Of hog products, other than lard, at Chicago, by routes and by months 87 
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Bsoeipts of eattle and sheep, ftt Chicaco, by routes and by months 35 

* Of lard and fresh meats* at Chieafo, by routes and by months 86 
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REPORT OF THE PRESIDENT 

To Members op the 

Board of Trade op the Citt op Chicago 

Gentlemen : 

Herewith I respectfully submit the annual report of your Board of 
Directors, of the several departments of the Board and of the various 
committees. 

In spite of a very light movement of grain to this market during the 
year 1920, which has caused losses in the Weighing and Custodian and 
SampHng Departments, this Association is in a healthy financial condition, 
with ample funds on hand for all current necessities. 

FINANCIAL 

During the year the Board of Directors has cancelled all bonds which 
it has been possible to purchase. The amount of cancellation during the 
year was 135,700. This leaves outstanding in the hands of the pubUc, 
Board of Trade bonds in the total par value of $514,300. As the funds 
provided by our rules for the cancellation of bonds could not be invested in 
our own bonds, we have purchased United States Liberty Bonds to employ 
these funds profitably and to insure the retirement of our own bonds as 
they become available. It is likely that the funds available for the retire- 
ment of bonds will be sufficient to retire the entire issue at or before the 
time of maturity. 

GENERAL CONDITIONS 

Lack of adequate transportation during the first half of the year and 
indisposition on the part of holders to market during the last half of the 
year have resulted in smaller receipts of grain at this market during the 
past year than has been witnessed in many years. 

The year 1920 will go down in history as one of the most trying from 
a business standpoint that has ever been witnessed, and in this period of 
readjustment the grain trade has not escaped. There have, however, been 
no failtires among our cash handlers in spite of these trying conditions. 

The year has been featured by the reopening' of our wheat market fol- 
lowing the period of Govermnent control, upon the insistent demand of the 
trade throughout the country. The trade was at the time warned that it 
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would be impossible to immediately reestablish the trading on the basis 
of fuU insurance protection to the cash handler, but material progress 
towards normal markets has been made. The declines which were regis- 
tered in our market have brought us attacks from those who have failed to 
recognize the declines as in response to general economic conditions and has 
brought an official investigation by the Federal Trade Commission as to 
causes for the declines. It is a satisfaction to know that among the seven 
causes outHned by the Federal Trade Commission, future trading was not 
even mentioned as a contributing cause. The long-awaited report of the 
Federal Trade Commission with regard to the whole system of grain market- 
ing has not yet made its appearance. The problems of marketing are 
being actively taken up by organizations of producers, but so far no 
definite plans have been annotmced. 

Not only the Officers and Directors of the Association but every mem- 
ber of the Board may well give his attention to methods of improving the 
service to determine whether any constructive improvement can be adopted. 

Federal r^;ulation of a war-time emergency has ceased and no excuse 
should be given for any renewal of Government regulation during times of 
peace. 

Our contracts for future delivery have been carried out throughout the 
year without any serious incident leading to defaults and with the minimum 
of policing tmder the war emergency rule. The fact that our contracts for 
the final month of the year were carried out without resorting to any of 
the police powers which you have given to the Board of Directors, should 
be evidence that the machinery is again functioning normally and will 
continue to do so. 

As our year closes, we as Officers and Directors wish to thank you for 
the confidence you have reposed in us and for the cooperation you have 
given your officers tmder unusually trying conditions. 

LESLIE F. GATES, 

President. 
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REPORT OF BOARD OF DIRECTORS 

BALANCE SHEET 

AS AT JAinrARY 3, 1921 

ASSETS 
Fixed Assets: 

Real Estate, Fixtures and Furniture $2,566,687.16 

Investment: 

U. S. Government Fourth 4 Ji per cent Liberty Bonds, at par. . . 4,500.00 

Sinking Fund Investment for Retirement of Bonded In- 
debtedness: 
$50,000 U. S. Government Third 4^ per cent Liberty Bonds, 

at cost 44,786.60 

Deferred Charges: 
Unexpired Insurance, etc 12,540.91 

Current Assets: 

Accounts Receivable $ 38,666.07 

Interest Accrued on Bonds Held 659.45 

Cash in Hands of Treasurer 124,025.59 

Petty Cash Funds 3,800.00 167,151.11 

Total Assets $2,795,665.78 

LIABILITIES 
Bonded Indebtedness $514,300.00 

Special Funds: 

Fund for Retirement of Bonds $65,685.47 

Arbitrations 35.00 

Appeals 10.00 

Publicity Committee Fund 54,725.37 

Emergency Fund 536.04 

Tel^jraph Litigation Fund 992.06 

Raymond Flour Fund 126.85 122,110.79 

Accrued Expenses: 

Taxes and Interest on Bonded Indebtedness 102,714.34 

Reserve for Depreciation 119,281.96 

Surplus Account: 
Balance as at January 5, 1920 1,956,231.19 

Add: 

Net Profit for Fiscal Year, ended January 3, 1921 45,523.78 

$2,001,754.97 
Deduct: 

Appropriation for Retirement of 

Bonded Indebtedness $100,196.28 

Less: Bonds Canceled During 
Year 35,700.00 64,496.28 1,937,258.69 

^■^^^^^^^^MHMBH^^^^^aWW^^ ^^^^^^^^M^M^H^^^^^^^^^M ^^^^H^^MM^M^M^RW^W^^^^M^ 

Total Liabilities and Surplus... $2,795,665.78 
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ADDITOR^S CERTIFICATE 

We hereby certify that we have audited the books of account of the 
Board of Trade of the City of Chicago for the fiscal year ended January 3» 
1921, and have prepared therefrom the above balance sheet, which correctly 
sets forth the condition of the affairs of the Board as at January 3, 1921, 
as shown by said books of account at that date. 

R. M. McCRACKEN & CO., 

Public Accountants. 



REPORT OF THE TREASURER 

To THS Board op Directors op the 

Board op Trade op the City op Chicago: 

As Treasurer of the Board of Trade of the City of Chicago from the 
5th^day of January, 1920, 1 beg to report that: 

I had on hand January 5, 1920 $ 57,735.18 

I have received in sundry deposits from the Secretary of 
the Board from January 5, 1920, to the close of the 
fiscal year, January 3, 1921 979,586.48 

$1,037,321.66 
I have paid 1722 checks, drawn by the Secretary and 
duly countersigned, amotmting to 904,971.07 

Leaving a balance on hand January 3, 1921 $132,350.59 

ERNEST A. HAMILL, 

Treasurer. 



Balance in hands of Treasurer, January 3, 1921 .... 132,350.59 

Less checks drawn by the Secretary and outstanding, 

Check No. 10072 $ 75.00 

Check No. 10085 750.00 

Check No. 10195 5,000.00 

Check No. 10196 2,500.00 

$ 8,325.00 

Balance as shown by Secretary's Books $ 124,025.59 
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MEMBERSHIP 



The membership of the Board on the third day of January, 1921, 
numbered 1610. 

The pro rata amount assessed by the Board of Directors, under the 
provisions of Section 5 of Rule IV, for the ensuing fiscal year is $150.00. 



BOARD OF TRADE CLEARING HOUSE 
JOSEPH SIMONS, Chairman 

Below is a statement showing the clearances and balances, by months, 
of the Clearing House for the Year 1920, with corresponding totals for 
the Year 1919: 



DATE 



Jamtary 

Febmary 

Idareh 

April 

Mi^ 

Jtme 

July 

Aosoat 

September 

Oetober 

November 

emb<n* 

Totals 

Precedioc Year. 



CLEARINGS 



8,037.655.70 
14.730.028.55 
17.512.014.65 
20,508.054.25 
20.006.180.10 
18.084.171.05 
24.000.775.05 
16,608.576.05 
21,080.287.30 
28.554,618.15 
31,842,551.00 
23.200,536.61 



248.217.250.44 
182,461,302.70 



BALANCES 



2,043.822.64 
4.841,100.20 
5,781.346.05 
6,080.840.27 
7,020.333.81 
4.780.035.87 
7.003.160.12 
5.307,048.72 
7,443,254.02 
0,704,538.81 
11,066,235.01 
7.425,472.51 



81,306,588.83 
57,835,030.45 



SAMUEL POWBLLt Manager. 



REPORT OF LEGAL DEPARTMENT 
WILLIAM £. HUDSON, Chairman 

The suit brought by Edward Francis, as executor of Thomas Walters, 
against the Board in the Circuit Court of Cook County to prevent the 
transfer of the membership of Wilson P. Henderson until an award in 
favor of a non-member against Henderson was settled, has been dismissed. 

In March last, the Wabash Railroad Company instituted a stiit 
against B. S. Wilson and the Board of Trade, and secured an ex parte 
temporary injunction restraining the Board from transferring the mem- 
bership of Mr. Wilson; but this suit has now been dismissed as to the 
Board of Trade. 
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In bankruptcy proceedings instituted in the Federal Court at Chicago 
Wilson F. Henderson has been adjudged a bankrupt, and the Trustee in 
bankruptcy has instituted proceedings in that court to have his mem- 
bership adjudged an asset in bankruptcy free from the claims of a number 
of members of the Board, who are creditors of Lipsey & Company, of 
which Mr. Henderson was the principal executive officer. A plea to the 
•jurisdiction of the bankruptcy court has been interposed by the Board 
and the question of jurisdiction has been argued, and is now tmder ad- 
visement by Judge Landis. 

In the suit instituted by W. A. Thomson of Louisville, Ky., in the 
Municipal Court at Chicago against Thomson & McKinnon, his brokers, 
because of their settlement, contrary to his instructions, of contracts for 
20,000 bushels of com, deKverable in July, 1917, at the settling price estab- 
lished under the resolution of the Board of Directors on July 5, 1917, 
and in which the trial court sustained the power of the Board to adopt 
that resolution, Mr. Thomson perfected an appeal to the Illinois Supreme 
Court upon the ground (among others) that the action of the Board in 
forcing the settlement of his contracts before their nrnturity violated the 
State and Federal Constitutions, in that it impaired the obligations of 
his contracts. The Supreme Court has rendered a decision that the 
action of the Board did not impair the obKgation of his contracts within 
the contemplation of the constitution, and has remanded the case to the 
Appellate Court at Chicago for the decision of the other questions raised 
by Mr. Thomson's appeal. 

In a proceeding before the Interstate Commerce Commission, in 
which the Western Union Telegraph Co. and one of its patrons were 
originally the only parties, a tentative report was made by one of the 
examiners, recommending that the existing immunity from liability for 
negUgence in the case of unrepeated messages be, as respects interstate 
messages, annulled, and that the liability for unrepeated messages be 
limited to $50, and for repeated messages to $150. The Commission, 
deeming this a question in which the general public is interested, ordered 
a further hearing, and this Board, thinking the question one in which all 
Exchange members were much interested, induced the New York Stock 
Exchange, the New York and New Orleans Cotton Exchanges, and prac- 
tically all the grain exchanges of the country, the Chicago Live Stock 
Exchange, and other business organizations, to join in employing otir 
attorney and in intervening in the proceeding for the purpose of securing, 
if not an unlimited liability, at least a much enlarged liability as respects 
commercial messages. After further evidence and the filing of a brief by 
our attorney, a second tentative report was filed recommending that the 
liability on imrepeated messages be placed at $500, and on repeated 
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messages at $5,000. To this our attorney objected as not going far 
enough, and this question was argued before the full Commission on the 
10th of December, and a decision may be expected within the next few 
months. 

The Chas. R. McLain Brokerage Co. has been conducting a system 
of bucket shops with its main office at Denver, and a number of branch 
offices in Colorado, and was found to be stealing the quotations of this 
Board. On the 29th of November, a suit was instituted by the Board 
in the Federal Court at Denver to enjoin the further use of our quotations. 

No other suit has been instituted dtiring the year by or against the 
Board, and there has been no other occasion for a suit to protect our 
quotations. 



TRANSPORTATION DEPARTMENT 
£. A. D0ERI9, Chairman 

Federal control of the railroads ceased March 1, 1920, but the Trans- 
portation Act of 1920 authorizing the termination of Federal Control 
made provision for the same guaranty of compensation by the United 
States to the railroads until September 1, 1920, as was allowed them 
under the Federal Control Act. 

Some other provisions of the Transportation Act of 1920 important 
to this Board were: 

(a) Loans to the railroads from a Federal fund of $300,000,000 
for use in meeting maturing indebtedness, providing equipment, or other 
additions and betterments. 

(b) Empowerment of the Interstate Commerce Commission to 
adopt a plan for the consolidation of the railroads of the United States 
into a limited ntimber of systems. 

(c) Establishment of a Railroad Labor Board as a means of peaceful 
adjustment of controversies between the railroads and their employes. 

(d) Enlargement of the power of the Interstate Commerce Com- 
mission to prescribe minimum all-rail rates, as well as maximtun rates. 

(e) Requirement that all the rates in force February 29, 1920, 
should continue until September 1, 1920, unless changed with the approval 
of the Interstate Commerce Commission. 

(f) Instruction to the Interstate Commerce Commission to establish 
and adjust rates so that the railroads as a whole would earn an annual 
net operating income equal to a fair return upon the aggregate value of 
railway property tised in the service of transportation. During the two 
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years beginning March 1, 1920, the Commission is required to base such 
fair return on 5J^ per cent of the aggregate value, and, at its discretion, 
noay add one-half of one per cent to provide for new railway equipment 
and improvements. 

I. GENERAL PERCENTAGE INCREASES IN FREIGHT RATES 

Pursuant to the foregoing provision (par. f) in the Transportation 
Act of 1920, the Interstate Commerce Commission instituted a general 
hearing to determine what increases in freight rates were necessary to 
provide a fair return to the railroads. The decision of the Interstate 
Commerce Commission in this case allowed, effective August 26, 1920, 
varying percentage increases in interstate freight rates, the details of 
which were reported in our bulletin 609, August 18, 1920. The increase 
granted in the territory east of the Mississippi River and north of the 
Ohio River was forty per cent. This was greater than allowed in any 
other part of the country. 

On Illinois intrastate shipments, the State Public Utilities Com- 
mission authorized 33H per cent increase. Subsequently, the State 
Commission raised the increase to 36 per cent. The latter will take 
effect January 2, 1921. It is not known whether the Illinois railroads 
will press further their claim for an increase of 40 per cent on Illinois 
intrastate shipments, in order to equal the increase granted them on 
interstate shipments. 

II. RATES ON GRAIN AND GRAIN PRODUCTS FOR EXPORT 

The effect of the decision by the Interstate Commerce Commission 
which increased the rates in the East a greater percentage than in the 
West and South was to widen the spread more than ever before between 
the export rates to the Gulf ports on the one hand, and the Atlantic ports 
on the other. 

The present grain rates to Baltimore are greater than to the Gulf 
ports by 14 cents per 100 pounds from Kansas City; 13 cents from Omaha, 
St. Louis, Southern Iowa, and Missouri; and 8 cents from Central Illinois. 
For many years prior to the war, the agreed Gulf port differentials under 
Baltimore were materially less than now prevail. The present rate 
adjustment is so unsatisfactory that this Board, in conjunction with other 
western grain exchanges, millers, and the Atlantic port exchanges, peti- 
tioned the railroads to reduce the Atlantic port rates, so as to make the 
grain rate differentials to Baltimore over the Gulf ports 8 cents per 100 
pounds from Kansas City; 7 cents from Omaha, St. Louis, Southern Iowa, 
and Missouri; and 4 cents from Central Illinois. 
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As the railroads cannot agree among themselves on a plan to satisfy 
the shippers' request, it was decided only very recently that the railroads 
and the shippers would jointly lay the matter before the Interstate Com- 
merce Commission informally at a conference to be arranged for early 
in January, 1921. 



III. BX-LAKE GRAIN RATES FROM BUFFALO 

In September, 1918, the United States Railroad Administration 
reduced the rates from Buffalo to Eastern points on grain via the lakes 
from Lake Michigan ports, two cents per 100 pounds. 

No reduction was made in the rates on grain from Lake Superior 
ports. This situation continued until June 1, 1920, on which date the 
rates on Lake Michigan grain were advanced to the basis applying on 
Lake Superior grain. The grain interests of Chicago, Milwaukee, and 
New York requested the Interstate Commerce Commission to disallow 
this two cents per 100 pounds increase on Lake Michigan grain, but the 
request was not granted. On August 26, 1920, the Ex-Lake grain rates 
were further increased 40 per cent. As the Ex-Lake rates had then 
become so high as to preclude shipment via the Lakes, this Board, and 
others favoring our contention, petitioned the Interstate Conmierce 
Commission to lower them. Conferences immediately followed with the 
Commission and the railroads which resulted in the prompt establishment 
on September 1, 1920, of new rates which were increases over the August 
25, 1920, rates of 25 per cent in export and 30 per cent in domestic rates. 
These reduced rates will expire February 28, 1921. New negotiations 
must be instituted for their continuation beyond February 28, 1921, or 
for the establishment of other rates from Buffalo which will not prevent 
the use of the Lakes for grain shipments. 



IV. GRAIN RATES FROM THE NORTHWEST 

The question of fairly aligning the rates on grain from the Northwest 
states to Chicago, Milwaukee, Minneapolis, and Duluth, which at the 
time of writing our last anntial report had been referred by the United 
States Railroad Administration to the Interstate Commerce Conunission, 
was decided early in 1920 by the Commission favorably to the contentions 
of this Board on the main points of the controversy. The rates then 
recommended by the Commission were published to take effect February 
28, 1920, and they have since continued in force, subject to the general 
increase of 35 per cent which occurred August 26, 1920. 
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V. MINIMUM WEIGHTS ON GRAIN 

The so-called car capacity TniniTniim weight rules on grain, established 
during Federal Control, haye been renewed by the railroads from time to 
time tmder permissive orders of the Interstate Commerce Conmiission. 
Because of the shippers' dissatisfaction with these rules, the Commission 
held a hearing in November, 1920. At that hearing, this Board, the 
Milwaukee Chamber of Commerce, and the representative of country 
shippers jointly submitted, for the consideration of the Commission and 
the railroads new minimum weight rules together with some necessary 
auxiliary rules which, as a whole, would obviate the penalties the present 
rules impose on shippers, but which would still utilize the fcdl grain- 
carrying capacity of cars. The Commission has adopted, with some 
modifications, nearly all of the rules suggested by the shippers, and has 
recommended that the railroads substitute them on January 1, 1921, 
for the present rules. The new rules were given in detail to the members 
of this Board in Bulletin 518, December 8, 1920. 

VI. PROPOSED INCREASED DEMURRAGE RATES 

There was published, to take effect December 1, 1920, for account 
of all the railroads in the United States, a tariff increasing the demurrage 
rates to S3.00 a day for each of the first four days; $6.00 for each of the 
next three days; and $10.00 for each day thereafter. These rates were to 
take the place of the present rates of $2.00 a day for the first four days, 
and $5.00 for each succeeding day. Protests from many shippers through- 
out the Country were filed with the Interstate Commerce Commission 
and the various State Commissions against these increased demurrage 
charges taking effect. The Interstate Commerce Commission and the 
State Public Utilities Commission of Illinois have suspended the tariff. 
Hearing before the Interstate Commerce Commission has been set for 
January 10, 1921, at Chicago. This Board was one of the protestants, 
and will appear at the hearing in opposition to the proposed increases. 

VII. BILLS OP LADING CONDITIONS 

The Interstate Commerce Commission in 1919 issued an order pre- 
scribing the terms and conditions of both domestic and export bills of 
lading, following hearings extending over a period of six or seven years. 
The order was acceptable to the grain trade. Suit was instituted by the 
railroads to enjoin the Commission from enforcing its order. The lower 
Court sustained the railroads' position, and the case was appealed to the 
Supreme Court of the United States. That Court dismissed the petition 
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without determiniBg the question of the Cominission's jurisdiction over 
the matter of bills of lading conditions; the Court giving as its reason the 
fsct that the case had been rendered moot by the passage of the Trans- 
portation Act of 1920. 

Thereafter the Commission began new hearings, the last of which 
was held in Chicago, December 16, 1920. Briefs are due on February 1, 
1921. Oral argument before the Commission will probably follow soon 
after the filing of briefs, and the Commission's further order should be 
forthcoming within a few months. 



IN GENERAL 

The increases in the rates on grain, grain products, and other farm 
produce, made during the past three years, have in most instances been on 
a percentage basis. The amount of the increase not being the same in 
all sections of the Country, the former equalization of markets was dis- 
turbed. The principal rates were in time readjusted, but frequently 
with an increase in the spread between the various markets. The greatest 
disturbance was in the export rates mentioned in the second section of 
this report. 

Some minor rate questions are still unsettled, but they are in hand, 
and earnest efforts are being made to better them. 

Many other matters, not all directly involving transportation or 
other charges, have had the attention of this Department during the 
past year. 

The harassments incident to the Switchmen's strike, lasting five 
months in the Chicago district, followed so closely the transition from 
Federal control to private operation of the railroads that not until the 
last quarter of 1920 were the Chicago shippers able to secure prompt and 
adequate service. The decline in the general business activity of the 
Country has contributed materially toward the restoration of normal 
transportation service. 

Respectfully submitted, 

J. S. BROWN, 

Manager. 
December 31, 1920. 
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REPORT OF GRAIN COMMITTEE— TEAR 1990 

J. J. FONES, Chairman. 

Your Committee regrets to report that the Department was operated 
at a loss during the year owing to small arrivals in the market. The very 
small receipts of wheat was particularly trying as at this time the force is 
at its maximum in preparation for the substantial business which usually 
comes at that time. Late in the season charges were increased slightly and 
the force reduced, so in November the losses* were not as great as previously 
and December will probably show very little, if any, loss. 

Relations with the State have been most cordial. We have found the 
Chief Inspector and his aides ready and willing to do everything that was 
possible to further the work. 

The Chief Sampler, Mr. James A. Noble, who has been in* charge a year, 
has proved himself eminently qualified for the work. 



GRAIN SAMPLING AND SEED INSPECTION DEPARTMENT 

Chicago, III., January 3, 1921. 

To THE Board op Directors of the 

Board op Trade op the City op Chicago, 

Gentlemen: 

I herewith submit the annual report, covering the activities of the 
Grain Sampling Department of this Association for the year 1920. 

Out of store by lake vessels (bushels) 8,345,507 23 lb. 

Number of cars sampled 78,888 

Number of cars tested (moisture) 45,277 

Number of bags of seed sampled 87,509 

Number of cars of bulk seed sampled 3 

Number of bags of peanuts sampled 317 

Number of bags of beans sampled 1,215 

Number of bags of peas sampled 383 

Number of bags of stigar sampled 490 

Number of bags of flour sampled 30 

Number of bags of rice sampled 150 

Number of bags of flaxseed sampled 2,725 

Number of cars of bulk flaxseed sampled 9 

Flaxseed received by lake (bushels) (non-inspected) 89,876 44 lb. 

JAMES A. NOBLE, 

Chief Sampler. 
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WEIGHING AND CUSTODIAN DEPARTMENTS 
EDWARD ANDREW, Chaimiaii. 

Weighing and Custodian Committee, 

Board op Trade op the City op Chicago, 

Gentlemen : 

I am pleased to transmit to you this, my Twenty-third Annual Report, 
which reviews the work done by the Weighing and Custodian Department 
during the year 1920 as follows: 

NUMBER OP CARS WEIGHED 

Inbound 97,459 cars 

Outbound 59,044 cars 

Transferred 2,506 cars 

Cross-town or switch 8,060 cars 

Total cars weighed 168,869 cars 

Note. — Compared to 263,499 cars weighed last year and 314, 839 cars 10 year 
average. 

GRAIN WEIGHED TO AND PROM BOATS 

In store from lake vessels 1,779,001 Bu. 

Out of store by lake vessels 21,503,822 Bu. 

Transferred from elevator to elevator by transfer 

boats 8,183,971 Bu. 

Total 31,466,794 Bu. 

Note. — Compared to 51,167,521 bushels weighed last year and 65,332,080 
bushels 10 year average. 

SEED AND GRAIN PRODUCTS IN BAGS WEfGHED AT WAREHOUSES, 

PREIGHT DEPOTS, ETC. 

Total number of bags 22,161 

Note. — Compared to 40,129 bags weighed last year and 45,273 bags 10 year 
average. 

TOTAL QUANTITY IN BUSHELS OP GRAIN, GRAIN PRODUCTS AND 

SEED WEIGHED 

Based on 1642 bushels (estimated) of grain per car, 

the quantity of grain weighed from cars amounted 

to , 178,854,850 Bu. 

Based on 1665 bushels (estimated) of grain per car, 

the quantity of grain weighed to cars amounted to. . 09,806,760 Bu. 
The quantity of grain weighed to and from boats 

amounted to 31,466,794 Bu. 

The quantity of seed and grain products weighed in 

bags (estimated) amounted to 42,475 Bu. 

Total 310,170,879 Bu. 

Note.^— Compared to 483,507,142 bushels weighed last year and 505,543,808 
bushels 10 year average. 
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WEIGHT INVESTIGATIONS 

Received cars 285 

Shipped cars 136 

Note. — We located causes for weight differences on 54 cars. 

NUMBER OF CARS RECORDED LEAKING 

Received cars, 18,478, or 18.5 per cent of the total inbound cars weighed, 
as compared with 1S.2 per cent found leaking in 1919. Shipped cars, none, 
which shows that the coopering of the outbound cars was satisfactory to 
the department. 

SCALES TESTED 

At interior or country, loading stations, 21 scales. Of these, 15 or 71.4 
per cent were found weighing incorrectly. At Chicago, 603 scales were 
tested of which 133, or 22.05 per cent were in need of repairs or adjustment. 

Note. — The tests we made at country points were, in large part, 
made because of discrepancies in weights, therefore, the percentage 
of scales found incorrect, as shown by our report, is not representative 
of scale conditions at initial shipping stations. 

STEALING GRAIN PROM CARS IN RAILROAD YARDS 

Number of people arrested as a result of the department's activities and 
investigations, 114. Of these, 62 were fined, 29 were paroled, and 23 were 
discharged with warnings from the court. 

CUSTODIAN DEPARTMENT 

The total quantity of grain registered and held in trust during the year 
under the provisions of the Custodian rules is as follows: 

Wheat 13,681,512 Bu. 

Com 32,832,828 Bu. 

Oats.. 37.937,621 Bu. 

Rye 3,087,766 Bu. 

Barley 2,403,646 Bu. 

Kafir and Milo Maize 1,220.762 Bu. 

Buckwheat 166,162 Bu. 

Malt 432.626 Bu. 

Miscellaneous 84.621 Bu. 

Total 91,846,613 Bu. 

Note. — The above grain was received in 66,802 cars. 

Respectfully submitted, 

H. A. FOSS, 
Weighmaster and Custodian. 
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REPORT OF REAL ESTATE COMMITTEE 
LOUIS C. BROSSEAU, Chairman 

Chicago, January 3, 1921. 
To THE Board op Directors of the 

Board op Trade op the City op Chicago, 

Gentlemen : 

Your Real Estate Committee has, dtiring the past year, made sundry 
repairs as outKned in its report a year ago, viz. : the tuck pointing of the 
masonry; metal weather strips on the windows; new controllers for the 
elevators and installation of a new freight lift. 

As recommended by your Budget Committee last year, the rents were 
increased throughout the building 33H per cent, which was estimated would 
about cover increased cost of operation and maintenance, and also an 
increase of about 60 per cent in the taxes. This estimate proved approx- 
imately correct as net retiurns show a small increase over last year. It is 
our expectation that a still better showing can be made in 1921. Your 
committee is pleased to report that every office in the building is rented. 



BOARD OF TRADE MEMBERS WHO DIED 
DURING THE TEAR 1920 

January 2 Edward W. Bailey 

January 4 Edwin W. Shields 

February 17 Robert W. Kohlhamer 

March 19 Henry J. Karstens 

March 26 Richard L. Boyer 

April 3 William H. Lake 

April 26 Oscar E. Overbeck 

May 3 Edwin A. Graff 

May 19 William H. Cowles 

May 24 Henry Rang, Jr. 

May 27 Charles E. Stewart 

July 12 Ray W. Searle 

July 13 Henry Hasenwinkle 

July 16 Jesse R. Whitney 

August 6 Thomas Akin 

August 25 James W. Fernald 

August 27 Henry P. Holden 

September 2 Louis N. Husted 

September 11 George R. Nichols 

October 5 Walter S. Rosenbaum 

December 9 Alois Zeckendorp 
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GUa^o. MOiiMkee 4 St Ful R. R. 

WnbMhR.R 

Ghieico Great Weetern R. R. 

AteUeon, Topekn A Sonte Fe R. R 

' 8t.FMil&8Bu]t8te.MariaR.R. 

rofiet&EeBtemR.R 

, tnd Boatheutam linee 



8.000 
62.000 
12.000 

8.000 
12.000 
17.000 
67.000 
14.000 

2.000 



11.103.000 

216.000 

185.000 

28.000 

434.000 

230.000 

864.000 

26.000 

52,000 

70,000 



8311.000 

268.000 

209.000 

18,000 

23.000 

62.000 

85.000 

43.000 

15.000 

6,000 



1,427.000 

94.000 

285.000 

146.000 

91.000 

287.000 

622.000 

101.000 

85.000 

2,000 



2,886,000 
6,000 
1,000 



8,000 



8.000 
2.000 



607,000 

114.000 

4.000 

2.000 

12.000 

126.000 

37,000 

4,000 



068.000 

20.0001 

5305.000 22358.000 



6,000 



10.000 



6.000 



28.838.000 



48372,000 



4.589300 



8,602300 



En 
GHy 



Total riupmente 

and ailoat in harbor, Deeember 81, 1920. 
pCkm and onaeooonted for 



6,002.000 

47300 

8.285.000 



86,004.000 
1.837,000 
7.226.000 



87.778,000 

2.164.000 

46.469,000 



46.421.000 

ii.on,ooo 

21.068.000 



7.439.000 

447.000 

1.006.000 



4.602,000 

429.000 

6.798300 



Gnaltotalf. 



9.374300 



44.627.000 



86.411300 



78.661.000 



8.891300 



11314300 



R. B, C. C. C. ft St. L. R. R., Miobicnn Central R. R., N. Y. C. R. R., P. Ft. W. ft C. R. R. 
and tan C. I. ft L. R. R. fFor tTano-ehipment to MontnaL 



FLOUR PRODUCTION. 

The /Mowing shows the quantity of flour manufactured by the Chicago mills 

in each of the past ten years. 



1920. 
Brie. 


1919. 
Brb. 


1918. 
Brb. 


1917. 
Brb. 


1916. 
Brb. 


1915. 
Brb. 


1914. 
Brb. 


1913. 
Brb. 


1912. 
Brb. 


1911. 
Brb. 


955,000 
ErtiiD>ted 


anoDMXM 


L148,000 
Ettinuted 


L108,000 
^tnuted 


1,235.000 
Eitimted 


1,155,0100 
Estimated 


1,083,000 
&Cim4Bd 


1,028,00 
Estimated 


1,108.000 
Estiinated 


1,037,900 
Eatiniated 



STOCKS OF FLOUR IN CHICAGO. 

The following were the stocks of flour in the city on the first day of each month for eight 

yearSf as reported by the Flour Inspector. 



Junury 

Fabnuuy 

March 

April 

iKr 

June 

July.. 

Ancuat 

Ocpteinlxf 

Ootobar.. 

Noramber 

December 

RECEIPTS 



1920 


1919 


1918 


1917 


1918 


1915 


1914 


Brb. 


Bria. 


Brb. 


Brb. 


Brb. 


Brb. 


Brb. 


64.700 


57,500 


78.600 


76.200 


65,800 


88.600 


82,900 


84,400 


54,300 


39,000 


72,200 


61.700 


72.500 


88.700 


71,200 


52,600 


40,100 


85,600 


62,400 


73.700 


84.400 


88,000 


40,01)0 


80,000 


67,000 


58,000 


63,500 


84.000 


28,000 


58,000 


47.000 


84,300 


63,000 


56.400 


80.000 


39,000 


81,000 


44,000 


09,300 


58,700 


63.000 


73.40D 


89,500 


63.000 


33.000 


65,000 


81,700 


60,800 


71,500 


34,000 


64.000 


30,000 


50.000 


62,300 


49,000 


69,500 


37.000 


60,000 


41,000 


50.700 


88,900 


80,300 


70.900 


43.000 


42,800 


57,200 


59.100 


86,700 


92,500 


78.000 


48.000 


82,300 


74,600 


46,600 


60.000 


51.600 


08.000 


43.500 


68.000 


67.500 


40.900 


76.800 


62,000 


71.600 



1913 
Bria. 



83.400 
83300 
88,600 
81.100 
83,800 
68,100 
80,000 
83,000 
78,600 
70,600 
79300 
82,800 



OF FLOUR AND GRAIN AT CHICAGO 

Monthly During 19S0 



1920 


Flour, 
Brb. 


Wheat, 
Bu. 


Cora, 
Ba. 


Data, 
Bu. 


Ry*. 

Bu. 


Bvby. 
Bu. 


Jaimary 


1.144,000 
1,007,000 
785,000 
323.000 
641,000 
811,000 
691,000 
662,000 
613,000 
584,000 
621J00O 
772.000 


1314,000 
2,231,000 
077,000 
789,000 
1,368,000 
1309,000 
2362,000 
8,585,000 
8,920.000 
1334,000 
1,282.000 
3,478,000 


8.124,000 
7,759,000 
8,449,000 
2384,000 
3,139.000 
8,864,000 
0.067,000 
3.721,000 
12,061.000 
11315,000 
3,901.000 
6323.000 


7397,000 
6,841,000 
6388,000 
2,891,000 
4392,000 
4,674,000 
7399,000 
10,687.000 
0.697.000 
6361,000 
4,473.000 
4359,000 


754.000 
710.000 
829,000 
222,000 
645,000 
478,000 
369,000 
601,000 
664,000 
443,000 
265,000 
865,000 


1,000,000 


February 


988,000 




959,000 


ApriL 


527,000 


Mf!y. .. 


808300 


Jone 


889300 


Joly^ 


867,000 


Ancuat 


619,000 


Ctmm, Am^m*- - — 

ucffifluftiKr 


1,076,000 


Oetober.............. 


942,000 


NoTH&ber. ■ • . • 


1335,000 


Dwember 


1321,000 






Total 1920 

■ 1919 

• 1918 

■ 1917 

■ 1916 


8364,000 
10371.000 
8.914.000 
0.678.000 
0.353.000 


28,997,000 
78,929.000 
89310.000 
31.751.000 
74,944.000 


85.487300 
66,894.000 

100.409.000 
70.864,000 

102376.000 


74,939,000 

88,939,000 

137.072,000 

126310.000 

161344,000 


6325,000 
7385,000 
4,480,000 
4341,000 
6,601,000 


11,289,000 
26,980,000 
18334.000 
22348,000 
34328,000 



SHIPMENTS OF FLOUR AND GRAIN FROM CHICAGO 

Monthly During 1920 



1920 



January. . 
Febnrary. 
March... 

ApriL 

Miff 

June 

July 

Anguat. . . 
September 
OetobcTM. . 
November. 
Deeei 

Total 1920 

■ 1019 

• 1918 

• 1917 

• 1916 



Flour, 
Brb. 



802,000 
784,000 
888,000 
218,000 
207300 
548,000 
608,000 
478,000 
484,000 
417,000 
443,000 
479300 



8,092,000 
8382,000 
8,488,000 
8383,000 
8332,000 



Wheat, 
Bu. 



3,590300 
3,141,000 
1375,000 
1,080,000 
4.810,000 
4.073,000 
2,832,000 
8,484,000 
6349,000 
1,404,000 
940,000 
1308,000 



38,084,000 
81303,000 
49384,000 
94,047,000 
61,187,000 



Cora, 
Bu. 



3,903,000 
2,715,000 
2,804,000 
730,000 
1305,000 
2,478,000 
2,996.000 
2.948,000 
2,683,000 
6349,000 
6,082,000 
3379,000 



37,778,000 
28,834,000 
89377,000 
38,008,000 
81,782,000 



Data, 
Bu. 



5,778,000 
8,645,000 
4.679300 
1,740,000 
2,835,000 
4309,000 
4328,000 
4.702,000 
3,886,000 
3,235,000 
3388,000 
3,908,000 



48,421,000 

74.137300 

88,738,000 

101,078,000 

116375,000 



Rye, 
Bu. 



803,000 
805,000 
901300 
961,000 
971,000 
697300 
889300 
813,000 
402,000 
785,000 
105,000 
817300 



7,489,000 
8399300 
2,818,000 
3,687,000 
4,438,000 



Barbj, 
Bu. 



427,000 
370,000 
289,000 
288,000 
190,000 
439,000 
398,000 
358,000 
332,000 
471,000 
458,000 
698,000 



4392,000 

133?8,000 

4,860,000 

8,719.000 

11318300 



FLOUR AND WHEAT. 

RecHpts and skipmenls at Chicago during lOtO, by routes. 
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139.000 
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B^/HW 


^OKOOO 


38J»7.0D0 3<,OM,000 



FLOUR AND WHEAT. 

Receipts and shipments at Chicago during 1B60, hy months. 





,u^ 


W™.T 




"IT- 


-ff- 




8^ 




I.144;0OO 

Hi 

eii.000 


803.000 

P 

481000 

s 


8 
S 




S.S>0,000 

II 

I>M.000 




























tMtftoa 




M.I»T,000 


S(M»4,000 





6 






i 

CO 

i 

I 

S 

I 



S4 . mmmmmmmMmA^^Mmmm.mA^^ 




gmmmmmmmnAm^AAmmmAMMMAi 



» tM ••« M e» »• « MS lo ' 




^ «o io M le lo le V^eo eo «o MS ^Ms « ^ Vi 




■ 

I 






i^gg'isggiggyigg^gg^igdiiisi'idiiiiiisdi^i^g'ssi 



«o. 



■I 

I- 



o 



ll?III^Sl|?ISi.lllll||2RIPlSll|51SlllS.IIII 




RSe 



a 
S 



• 



§|l|i§^§3||||S§§§^l§|i|||^S||§ll§.lqP.t§|§§||| 

w^ v4w4et*^ ^4*409 w4*i4 *N «Q M «-< 1-4 <>i« <-4 M H «^ M CO M *^ vM «>i« pii* 1-4 *N *H 1-4 *N C« el «D ^ CQ *^ <o *o 



I ,.4 ,H tH «N *^ *-• eC *^ M ^ M CO M M M M e« *^ *^ *N *-i »H «« M CO « e« CO CO eo « CO ^ ^09 M 09 « « ^ (O c^ V«tf 



1 

1 

g 

15 

! 






Q 
5 



M 

s 

8- 



FLOUR VALUES. 



Range of prices on Wheat and Rye Flour at Chicago on the first ef each month for 1920, 
These quotations are on the basis of car lots to the wholesale trade 

in jute sacks on track, Chicago. 



ApriL.. 

Jime. .. 
July-.. 
Avpu 



Soft Winter WhMt 
Patnti 



$12 60 @ $13 10 



12 00 & 12 50 



11 60 @ 11 75 



11 50 ® 11 90 



12 75 ^ 13 25 



13 00 ® 13 50 



13 00 18 40 



11 50 11 25 



12 00 ® 12 40 



10 50 11 00 



10 00 @ 10 40 



880 20 



QpriDcWhatt 
Patenii 



113 75 $14 00 



14 20 14 85 



12 75 ^ 13 60 



13 50 & 14 00 



15 20 & 15 60 



14 25 (^ 14 75 



13 20 @ 13 50 



12 80 ^ 13 40 



Hard Winter WhMt 
Pfttenti 



$14 20 @ $14 80 



13 25 @ 13 75 



12 25 @ 12 80 



12 60 ® 13 20 



14 10 @ 14 60 



13 60 @ 14 00 



12 50 ® 13 00 



12 00 & 12 40 



12 25 ® 12 60 12 00 ® 12 50 



11 50 ® 12 00 



10 50 @ 11 00 



8 00 @ 8 65 



11 00 ® 11 50 



10 40 ® 10 80 



820 @ 800 



White Pfttent By* 
Floor 



$880 ® 19 20 

8 40 @ 8 90 

8 30 ® 8 60 

9 00 ® 9 35 
10 40 ® 11 00 

10 20 ® 10 60 

11 00 & 11 25 
9 75 @ 10 00 
9 90 ^ 10 26 
9 80 @ 10 00 
880 @ 9 25 
8 40 @ 8 75 
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SPOT PRICES OF WHEAT AT CHICAGO. 

Range of prices by sample per bushd during each week in 19S0. 



1920 



No.1 

Red 

Winter 



No. 2 

Red 

Winter 



No. 3 

Red 

Winter 



No. 1 

Held 

Winter 



No. 2 

Hard 

Winter 



No. 8 

Hwd 

Winter 



No.l 

Northern 

firing 



No. 2 

Northern 
Spring 



No. 3 

Northern 

Spring 



No.l 
Northera 



Jftn. 



2. 

9 
16 
33 
30 

8 
13 
20 
27 

6 



May 



June 



July 



Aug. 



23 
30 

7 
14 
121 
28 

4 
11 
18 
25 



Sept 



Oet. 



Nov 



Dec. 



247 a250 
260 S270 
269 4^370 



■ • • • • 




... 260 
1260 @275 

... 276 
260 ®266 



310 



290 
300 
300 
290 
21275 ®282 

9 280 

16 

23283 ®285 

30260 d285 

6223 §260 

13 



287 
285 
395 ^305 
315 
283 

293 @295 

294 §296 
295 

285 ^287 

276 §280 
275 ^280 

285 

277 3285 
248 §282 
222 ®250 



245^<^267H243 ^261 



20253^^260 



246 ®262 



253Ha260H 251K@260 



27 

10252 ^260 
249 ®260H 
253 ®257U 
227 @243>/i 
212 @225K 
215 @217 
213H@231 



17 
24 

1 

8 
15 
22 
29 

5 

12 210 

19 182>i 

26189 ^194 

3 1913^^197 
10201>^@208 
17197H<^206 

24 203 

31 



252H@258 



273 ®285 

248 ^282 

220 3256 

243 3256 

251 3255 



244 3260^^ 243^^257 



249 3260 
252 3257 
225 3241 
210 3218 
215 §239 
213VJ3233 
215 3220 
206H3224^ 
198 3210 
195 3213 

190V^ 
180 31923^ 
195 3207 
178 3206 
200 3200H 
204 3206 



275 3295 
290 3306 




251H3254 



249 3252 
252 3256 

239 
206H3224 

216 



192 



3213^ 
190 



193 3200 



258 
235 
235 



250 3858 
258 3275 
266 §275 
260 §267 
260 3290 
235 §850 

... 238 
|233 3340 

... 238 



247 3250 

'.'.'.'. 252 
... 260 



238 

240 

243 

252H250 



285 




295 3301 



301 3310 

307 3310 

287 3290 

295 3296 

287 §295 




246 3263 
252H3260k 
244H3262>J 
253 3265 



249H3259H 247 3256H 251^3261?^ 249^3258^ 247>i3256 



3254^240^3252 



199 3221 
3219MI200 3218U211>^3222 



249 3260^ 

241 

221 3239 

201 3224 

204 

200^3223 

204H3217 

207^3217^ 

187V^3197H^186 

181 3199 

160V^3178 

165^3170^1162 

173 3189i<i 

175V^3181H 
177H3179 

177V^3182 



258 3354 
355 3880 




315 3330 



257 3268 
265 3277 
270 3280 



280 3285 
273 3280 
880 
385 
285 3288 
251 3274 
219 §262 

243 §268 
258^3860 

244 3260 
250V^3260 



245 3258H 




219 3254 

248 3260 

251 3253 

242 3258 

250 3253H 



245 3255 
239 3249 
221 3234K212M3231H 



221 

205 3208 

206 3214 
186^3189>^ 

187 



202 3222 
202H3216 
216 3217 
3196 
179 3195 

162 3170MI165H3170H 
3175 

173 3184 

174 3179 
172 3177 



.... 278 
.... 248 

... 858 
240 3845 

... 250 
.... 252 




275 



330 



295 3300 
... 300 
... 285 
... 280 
... 300 



290 
265 
232 3237 
261 3285 



250 3286 251 



245 
248 



^260 
^260 



247 3273 248 
246 3254 243 
235H 
197M32Q2^ 196K3218H 



22m 

224HI218 323m 

202^ 

205H3215M 



.. 177 
160 3167 
166 3172 
178 3180 
.. 174 
.. 175 
.. 179 



860 



306 



... 336 

... 886 
295 3300 

... 295 
285 3895 

... 293 



280 3286 
... 290 
... 886 



264 




248 

844 3253 



247H3263M244 3256M244 3259 



^257^342 
^350 
828^1213 



198 3200M 

'.'. aii* 

200H3211 
.. 206 



... 184H 
168 3158H 



166 3170 
... 170J4 




310 
386 
313 




256 3878H876 3286 
846H3856M361 3278 



838 

238 



^354 
^246 




195 



^808 
198 



190 
168 



165 



170 



310 

276 



270 



290 
300 



846 



310 
313 



200 

^286 1884 3300 
^290 

868 3884 
340 



848 3276 
258 3266 
268K3272 
269K3274 
843 3264 
230H3246 
214 3224 



191^3203^ 223H3225K 



219 3222K 
226 

|206 3224 
192H 

184^3191^ 
161^3174H 
ISl 318m 
167 3186H 
173 3187 



168K 176^3182 



179H 



GoTcmment bneio Diioes up to June 1, 1920 (after June 1 GoTemment eontrol eeaaed), were as foUowK 

No. 1 Red Winter 286 No. 3 Hard Winter. 

No. 8 Red Winter 883 No. 1 Northern Spring 

No. 8 Red ¥nnter 820 No. 2 Northera Spring 

No. 1 Hard Winter 886 No. 3 Northera Spring, 

No. 8 Hard ¥rmtcr 283 No. 1 Dark NorthernMng. 

Boyeta ooold pay higher prices 4han the GoTemment baaio price if they ao dednd. 



280 
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CORN AND OATS. 

Receipts and shipments at Chicago during WtO, by routes. 
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CORN AND OATS. 

Steeipu and shipments at Chicago during 19SS0, by months. 
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SPOT PRICES OF CORN AND OATS. 

Range of prices by sample per bvshtl during each week in 1910. 
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SPRING WHEAT FLOOR, SPRING 



Ocm^aralfet ttaUmMi ihomng tht eurrmt rpot priou of that prochictt in Ou Chieag9 
SPRING WHEAT FLOUR PES BABREL. 
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No. 1 NORTHERN SPRING WHEAT. PER BUSHEL. 
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WHEAT, CORN AND OATS. 

Jfonbel on the icfirtt and tixteaith days o/oocft month /or uven yean. 
COBN, FEB BUSHEL. 



OATS, PER BUSHEL. 




itPncm let Hour on tb* lift ol Ihs month sulr. 
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RYE AND BARLEY. 

RecMpls and skipmenis at Chicago durint 19tO, by rouUs. 
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RYE AND BARLEY. 

Receipts and tMpmenti at Chieafo ditring 19t0, by months. 
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SPOT PRICES OF RYE AND BARLEY AT CHICAGO. 

Ramie o] pritet by sample per bushel during each wetk in t9t0. 
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FLOUR AND GRAIN. 

Tke fMirwini table shomi the auTegate annual receipts of ftotu 
pain at Chicago; also the quaniiiy of flour manufaclut ' 
year since 1865: 



Total receipts since 1855, 12,334,312,000 bu. 



FLOUR AND GRAIN. 



Total stupmentB » 



GRAIN IN STORE IN CHICAGO DURING 1919. 
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GRAIN IN STORE IN CHICAGO DURING 1920. 

Statement of Grain in Public and Private Elevators in Chicago weekly, during 19t0, 
as reported to the Secretary of the Chicago Board of Trade, 

OOOonitM 





1920 


Wheat 


Corn 


Gate 


Rye 


Barlv 


1920 


Wheat 


Com 


Gate 


Ky 


Barky 






Bu. 


Bu. 


Bu. 


Bu. 


Btt. 




Bu. 


Bu. 


Bu. 


Bu. 


Bu. 


Jan. 


3.. Publie — 


5.051 


243 


1,111 


1,425 


385 


July 3.. Public... 


101 


167 


817 


91 


285 




PrivatQ.. . 


10.118 


602 


2.483 


869 


118 


Private.. 


950 


1.056 


1.041 


57 


165 




Total.... 


iMea 


846 


3304 


2;204 


603 


Total 


1360 


1328 


1368 


148 


480 




10.. Pabfic... 


AMI 


235 


1.039 


1,068 


379 


10.. PubUc... 


96 


850 


147 


94 


270 




Private... 


9.698 


478 


2.421 


968 


146 


Private.. . 


800 


1384 


881 


55 


196 




Total.... 


14,639 


713 


3,400 


2,038 


625 


Total 


806 


1304 


1328 


149 


466 




17.. PDblic... 


4,491 


161 


1.075 


1314 


361 


17.. Public... 


75 


618 


69 


100 


162 




Pntata.. . 


9,045 


672 


2.461 


988 


199 


Private... 


653 


1.668 


802 


55 


202 




Total 


13p83e 


733 


3336 


2;002 


600 


Tbtal 


728 


2,288 


871 


166 


804 




24.. PuUio.... 


4.153 


149 


1.033 


982 


364 


24.. PubUc... 


30 


572 


60 


128 


153 




Private... 


8.454 


632 


2399 


986 


257 


Private.. . 


451 


1.888 


680 


31 


216 




Total.... 


12.607 


781 


3332 


1,968 


•621 


Totel 


481 


2,460 


740 


150 


800 




31.. Pablk.... 


3.905 


142 


1.012 


924 


364 


31.. PuWic... 


25 


561 


285 


154 


151 




Private... 


7,929 


694 


2303 


987 


295 


Private... 


381 


1.906 


724 


17 


220 




Total.... 


11334 


836 


3315 


1311 


660 


Total.... 


406 


2,467 


1300 


171 


871 


Feb. 


7.. PabBc.... 


3.601 


142 


961 


879 


345 


Aug. 7.. Public... 


23 


464 


394 


146 


138 




Private... 


7.486 


752 


2380 


753 


518 


Private... 


900 


1.753 


745 


26 


268 




Total 


11,087 


884 


3,641 


1332 


863 


Total 


023 


2,217 


1,139 


172 


466 




14.. Pablie.... 


3.261 


149 


783 


873 


325 


14.. Public... 


8 


160 


383 


7 


21 




Private... 


7,217 


1312 


2,831 


1.005 


' 330 


Private... 


1,112 


1.166 


1.041 


30 


825 




Total.... 


10,478 


1,181 


3,814 


1378 


666 


Tbtel 


1,120 


1326 


1324 


27 


246 




21.. PdUic... 


3.062 


148 


684 


834 


307 


21.. Public... 


8 


115 


330 


4 


12 




Private.. . 


6,964 


1,110 


2352 


930 


270 


Private... 


883 


645 


1.920 


106 


135 




Total.... 


10016 


13S8 


3338 


1,773 


577 


Total 


881 


700 


2,280 


110 


147 




28.. Pobfic... 


2,966 


149 


650 


795 


301 


28.. Public... 


5 


77 


252 




15 




Private... 


6.764 


1.197 


2.993 


1.030 


355 


Private... 


1.001 


421 


3.295 


"' M 


189 




Total.... 


0,730 


1346 


3343 


1326 


660 


Totel 


1,008 


408 


3,647 


64 


204 


Mareh 6.. Pnbfie.... 


2,935 


139 


658 


770 


298 


Sept. 4.. Public... 


5 


46 


231 




10 




Private... 


6.780 


1,168 


3,148 


1.001 


353 


Private... 


754 


287 


5313 


"H 


212 




Total 


0,716 


1397 


33O6 


1,771 


661 


Total 


750 


333 


6.444 


70 


222 




13.. Pnbfif.... 


2.884 


113 


644 


718 


298 


11.. Public... 


3 


73 


285 




5 




Private.. . 


6,58] 


1,107 


2388 


950 


362 


Private.. 


938 


523 


6.565 


"m 


229 




Totil 


MOO 


1319 


3332 


1,688 


600 


Total 


941 


806 


6.860 


131 


284 




20.. Public... 


2.705 


125 


625 


627 


398 


18.. PubUc... 


3 


136 


574 


2 


5 




Private... 


6.349 


1.049 


2397 


878 


348 


Private. . . 


925 


7.37 


7,921 


200 


297 




Total 


9,054 


1,174 


3322 


I3O6 


646 


Total 


028 


873 


8,406 


202 


802 




27.. Public... 


2.621 


110 


623 


608 


294 


25.. Public... 


3 


433 


878 


70 


5 




Private... 


6.151 


1,167 


2301 


873 


388 


Private.. . 


746 


1310 


8,950 


247 


315 




Total 


8J72 


1,277 


3,124 


1381 


682 


Total 


749 


2343 


0,828 


317 


820 


April 


3.. Pnhlic... 


2.571 


96 


620 


581 


264 


Oct. 2.. Public... 


40 


1363 


1,089 


81 


20 




Private.. . 


6.063 


1,164 


2,394 


895 


393 


Private.. 


746 


2310 


9385 


176 


320 




Total 


8324 


1300 


3314 


1378 


667 


Total. . . . 


788 


4,173 


10374 


267 


840 




10.. PuMic... 


2358 


95 


651 


498 


283 


9.. Public... 


54 


1.395 


1341 


20 


20 




Private... 


5,602 


1,072 


23I8 


811 


489 


Private... 


no 


5.164 


9,713 


112 


335 




Total.... 


8,280 


1,187 


2300 


1339 


772 


Total 


824 


6360 


10364 


132 


866 




17.. PubUc... 


2358 


95 


618 


408 


283 


16.. PubUc... 


8 


1.423 


1380 




20 




Private. . 


5,706 


1,137 


2,343 


731 


383 


Private. . 


656 


6.046 


9.998 


'**52 


330 




Total 


8^284 


1332 


2361 


1329 


666 


Totd..... 


680 


7,400 


11378 


62 


880 




24 Public 


2316 
5377 


95 


594 


479 


283 


23.. Public. 


107 


1343 
4.962 


2.026 








Private.. . 


1,130 


2332 


415 


335 


■i^r • m A %aa/Aev«« • « 

Private. . 


584 


10.477 


'*3i 


"368 




Total 


8^083 


1328 


2328 


804 


618 


Total 


001 


6200 


12,603 


81 


268 


Mv 


1.. Publie. 


2371 
6333 


94 


480 


330 


149 


30. . Public. 


107 


1.206 
5,032 


2,447 






s • • A iaa^uv«« • • 

Private... 


926 


1395 


391 


445 


Private.. . 


638 


10,106 


■'"45 


"*265 




Total 


7304 


1320 


2376 


721 


604 


Totel 


746 


6,238 


12366 


46 


256 




8.. Public... 


1,730 


65 


394 


193 


149 


Nov. 6.. Pubtic... 


271 


1.083 


2398 


2 






Private.. 


4.622 


795 


1312 


289 


375 


Private... 


611 


5.026 


10383 


58 


"*267 




Total 


0361 


800 


2^200 


482 


624 


Totel 


882 


6,109 


12381 


60 


2S7 




15.. PubHc... 


1367 


83 


361 


223 


393 


13.. PubUc... 


100 


679 


2,644 


23 






Private.. 


3.738 


660 


1.899 


357 


322 


Private.. . 


535 


4329 


10322 


76 


"284 




Total 


ff^jffff 


743 


23B0 


480 


716 


Total 


636 


6306 


12300 


90 


284 




22.. Public... 


1.278 


78 


640 


274 


510 


20.. PubUc... 


50 


512 


2.587 


44 






Private.. 


3300 


520 


1327 


213 


290 


Private... 


488 


8.341 


9.928 


84 


""285 




Total 


4,478 


60? 


2,487 


487 


800 


Total.... 


638 


3,863 


12315 


128 


236 




29.. Public... 


1.138 


54 


746 


265 


592 


27.. PubUc... 


252 


388 


2341 


80 


20 




Private.. 


3317 


446 


1,679 


136 


229 


Private... 


447 


2.083 


9.731 


73 


269 




Total 


4,166 


600 


2^426 


401 


821 


Total.... 


009 


2,471 


1^272 


163 


280 


Jone 


5.. PnbGc... 


973 


48 


691 


90 


358 


Dec. 4.. PuUic... 


326 


206 


2.459 


194 


99 




Private.. 


2351 


445 


1.611 


131 


210 


Private.. 


592 


1.631 


9376 


72 


273 




Total.... 


3324 


408 


2302 


221 


668 


Total.... 


818 


1,837 


11336 


266 


372 




12... Pnhlic... 


690 


47 


365 


117 


344 


11.. PubUc... 


507 


186 


2.166 


141 


118 




Private.. . 


2,073 


428 


1335 


134 


228 


Private... 


990 


1.534 


9345 


110 


263 




Total.... 


2»763 


476 


1,700 


251 


672 


Total 


1,407 


1,720 


11311 
2.034 


281 


380 




19.. Public... 


402 


47 


276 


76 


319, 


18.. PubUc... 


478 


180 


391 


210 




Private.. . 


1.436 


450 


1.300 


56 


167.1 


Private... 


1,082 


1.487 


9320 


72 


245 




Total 


1338 


407 


1376 


132 


486 


Total 


1360 


1367 


11354 


363 


466 




26.. Pubfic... 


160 


46 


220 


76 


294 


25.. PubUc... 


696 


313 


2.025 


241 


220 




Private.. . 


1,123 


67» 


1.131 


63 


151 


Private... 


626 


1.265 


8,731 


94 


240 




Total 


1,283 


725 


1361 


139 


446 

1 


Total 


1322 


1378 


1017S6 


336 


400 



FLOUR AND GRAIN. 

WteUy reeeipts at Chicago during 19t0, as posted on tkt bulletin of ike 
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FLOUR AND GRAIN. 



Weekly shiptnentt from Chicago durinf IMO, as potted on the bulletin of the 
Exchange. 
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LIVE STOCK RECEIYED AT CHICAGO 

Receipts of Live Stock at the Union Stock Yards, Chicago for 65 years 



1806 
1806 
1807 
1808 



6<b3n. 



1870 

1871 

1872 

1878 

1874 

1876 

1870 

1877 

1878 

187» 

1880 

1881 

188S 

188S 

1884 

1886 

1880 

1887 

1888 

1889 

1800 

1801 

1808 

1808 

1804 

1806 

1800 

1807 

1808 

1800 

1900 

1901 

1902 

1908 

1904 

1906 

1906 

1907 

UfVvb • • »•« • • • 

1900 

1010 

1911 

1912 

1913 

1914 

1016 

mo 

1017 

1918 

1919 

1920 



Totel.*.. . 



Cattle 



613 
803,007 
829.188 
334.624 
403.103 
682,904 
643.060 
684.076 
761.428 
843,900 
020,843 
1.000,746 
1,033.161 
1,083,068 
1.216,732 
1,382,477 
1.408,650 
1.682.630 
1.878,944 
1,817,007 
1.005,618 
1.963,900 
2382,006 
2,011,648 
3.083.281 
8,484.280 
8.2601860 
8.671.790 
3,138,400 
2,074.303 
2.688,668 
2.000.470 
2.664.924 
2.480397 
2314.440 
2.729.040 
8.081.300 
2.941369 
8,432.486 
8369,186 
8.410.409 
8329360 
8306314 
3.080,200 
23203O6 
8,062368 
2331331 
2,062342 
2318.074 
2.287381 
2362.762 
2.730.176 
3.209.427 
8.789322 
8302.400 
3.107.000 



122,762,078 



GahM 



48.048 
24366 

30,223 
52,363 
68.600 
51.290 
66.850 
06.080 
122.968 
175.036 
206388 
107.576 
210.567 
160.949 
168,740 
138,337 
122.976 
133,783 
186.676 
186310 
181324 
261,747 
271,748 
267.480 
880336 
418300 
421334 
421.671 
409.714 
409341 
621,612 
606,401 
876382 
368.614 
432321 
619,624 
6IO344 
667.767 
751.008 
742.406 



1U26.400 



Hbd 



. 17.764 
901.746 
1.096,738 
1,700.782 
1,001,860 
1,603,168 
2380,063 
8.252,623 
4.487.760 
4,258,879 
8,912,110 
4.190,006 
4.026370 
6339.664 
6.448,830 
7.060.666 
6.474,844 
6317.604 
6.640.686 
6361.967 
6.937336 
6.718.761 
6.470362 
4321,712 
6.998.626 
7.668329 
8.60^806 
7.714.436 
6.057,278 
7.488328 
7.886,283 
7,660.472 
8,368.724 
8.817.114 
8.177370 
8,109.064 
8.290.404 
7305,288 
7325,023 
7338,746 
7,726.738 
7.275,008 
7301,061 
8.131.466 
6310,018 
6.666,868 
7.103.360 
7.180307 
7.570^088 
6.618.166 
7,662,071 
0.188324 
7.168362 
8.614,190 
8.672.476 
7,526.120 



344,491313 



Sheep 



1.433 

207.987 

180.888 

870.881 

34a072 

340363 

316.063 

8ia211 

291.734 

833,056 

418,948 

364.006 

810,240 

810,420 

886,119 

836310 

483,684 

088.887 

749317 

801.680 

1.008398 

1,008.790 

1360368 

1316,014 

1.838.409 

8.182,007 

8,168337 

8.145,079 

8.031.174 

8.099.786 

8.400.789 

3390.666 

8.600,640 

8.689.489 

8.682.832 

3348386 

4.044,096 

4.616.716 

4382.760 

4.504.630 

4.786368 

4306,449 

4318,116 

4361389 

4,441.424 

6.229394 

6.736.244 

6.066.646 

6.002.798 

6378346 

8.610.016 

4.291,024 

3306.228 

4.629.438 

6.243.057 

4.006337 



141.876.682 



1,663 

847 

I3O8 

1384 

8337 

6.908 

18,146 

80.889 

17.688 

11.340 

8,150 

7374 

0.415 

10378 

10308 

13;000 

13,860 

16366 

18.608 

19.366 

87309 

46,404 

66383 

70386 

101360 

H800 

86^908 

81488 

07,416 

113.198 

106378 

111,001 

118J84 

111,611 

99.010 

100,868 

108,100 

100^603 

106349 

187350 

186370 

108,060 

98,130 

91311 

88,480 

104,640 

08,977 

90.018 

106388 

185368 

806,449 

107.811 

87,880 

46^788 

43.020 






3.026378 



Total value of Live Stock received for 55 years, $14,044,503,146. 
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LIVE STOCK SHIPPED FROM CHICAGO 

Shipments of Live Slock from the Union Stock Yards^ Chicago, for 65 years 



1885 

1880. 

1S67. 

1888. 

1880. 

1870. 

1871. 

1873. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

•1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1888. 

1887. 

1888. 

1880. 

1800. 

1801. 

1802. 

1893. 

1804. 

1805. 

1808. 

1807. 

1808. 

1809. 

1900. 

1901. 

1902. 

1903. 

1904 

1905. 

1906. 

1907. 

1008. 

1900. 

1010. 

1911. 

1912. 

1013. 

1014. 

1015. 

1016. 

1017. 

1018. 

1010. 

1920. 



ToUl. 



Cattle 



days— No Shi 

263.693 

203.580 

215.987 

204.717 

891,709 

401.927 

510,025 

674,181 

622.029 

696.534 

797,724 

703.402 

699,108 

726,903 

886.614 

938.713 

921,000 

966,758 

791,884 

744.093 

704,675 

701.483 

968.385 

1,259,971 

1,260,309 

1,066.264 

1.121,675 

900,163 

950.738 

785,092 

818.328 

843.392 

865,642 

811.874 

934,649 

1.031,576 

900.915 

1.369,455 

1,336.332 

1.410,213 

1,352.998 

1,452.074 

1,355.336 

1,367,679 

1,311,884 

1,216.552 

971.206 

982.449 

TO7.111 

381,703 

701,672 

835,037 

989,871 

1,171,167 

4V>71.912 



Calves 



pmrats. 



33,465 
10,229 
12,671 
31.089 
33,610 
18,657 
15,956 
23.663 
35,576 
61,466 
48,331 
31,004 
13,832 
11,888 
9,882 
6,457 
11.217 
27.844 
18,187 
14,060 
19,387 
36,770 
28,244 
23,410 
26.827 
23.325 
24,837 
31,343 
29,576 
35,199 
27,951 
22,469 
18.461 
16,709 
10,342 
24,545 
32,171 
35,438 
50.340 
.53.0^8 



l.f)2r,.V)l 



Hop 



482,875 

758,789 
1.020,329 
1,086,305 

924.453 
1.162.286 
1,835,594 
2,197,557 
2.330,361 
1.582,643 
1.131,635 

951,221 
U66,906 
1,692.361 
1,394,900 
1,289,079 
1,747,722 
1,319.392 
1,392,616 
1,797,446 
2,090.784 
1,812,001 
1,751,829 
1,786,659 
1,986,700 
2.962,514 
2,926,145 
2.149.410 
2,465,058 
2,100,613 
1.896,312 
1,629,084 
1,340,544 
1,089,439 
1.452.183 
1,300,902 
1,251,798 
1.237.554 
1,626,022 
2,028,106 
1,742,006 
1,711,902 
1,869,758 
1,663,993 
1,202,390 
1,528,722 
1,572,662 
1,672.646 
1.290,712 
1.132,946 
1,404,727 
1,219.328 

970.864 
1,100,635 
l.»15' 5.528 



>'i.58\l8.) 



Sheep 



76,447 

50,275 

81,634 

108.690 

116,711 

135,084 

145.016 

115,235 

180.555 

243,604 

105,925 

155,354 

156,727 

159,266 

156.510 

253,938 

314.200 

374,463 

290,352 

260,277 

266,912 

445,0^4 

601,241 

711,315 

925,854 

688.2a5 

483,368 

442,865 

333.398 

474.646 

561.239 

' 638,110 

543,425 

386,991 

437,254 

763.292 

831,728 

1,000,109 

1,362,270 

1.355,865 

1,341,273 

1,148.724 

1,214,072 

940,321 

1,493,948 

1.283,423 

1,174,673 

1,449,692 

1,273,264 

258,005 

829.405 

836,426 

1,205,210 

1,309,005 

1.202.1 tS 



33.832,f)33 



Hones 



163 

387 

2.186 

1.538 

3,488 

5.482 

10.625 

18.540 

16.608 

11.120 

6330 

6,508 

8.176 

9,289 

8,713 

11.108 

12.788 

14.608 

18,247 

18.582 

26,388 

46,155 

52.868 

73,311 

94.303 

87.273 

74,368 

70,011 

90.441 

109,146 

98,445 

101,006 

102.234 

100,047 

91,703 

102,738 

96,432 

94,768 

98,032 

108,633 

106,604 

85,534 

76,021 

75,976 

67,110 

89,924 

80,691 

81,495 

94,335 

148,442 

193.290 

100.103 

87,057 

43,492 

?9,408 



3,273,023 



RECAPITULATION 
Receipts of Live Stock of all kinds during 55 years 

Cattle 122,762,978 

Calves 11,326,409 

HogB 344,491.913 

Sheep 141,876,632 

Horses 3,625,578 

624.083,510 

Shipments of Live Stock of all kinds during 55 years 

Cattle 48,371.912 

Calves 1.027,501 

HP«8 86.587,185 

Sheep 33.832,033 

Horses 3.273,023 ■ 

« ^ . . , ^ 173,091,654 

Grand total handled by the Union Stock Yards «« -ff 

since Us establishment 797,176,164 



GRAIN RECEIPTS AND SHIPMENTS BY CROPS 

Staltmenl shotting the receipts and shipments of grain at and from Chicago 
BY CROP YEARS since 1886. 000 omitted. 
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GRAIN INSPECTION AT CHICAGO. 

Number of cars inspected on arrival by montks/or six years. 
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STATE INSPECTION AND WEIGHING RATES 

FOR "IN" INSPECTION: 

On all wheat and corn or other grain where moisture test of same is now or hereafter required or 
given, one-half cent (He) per bag. 

Ir IN Bulk: 

One dollar ($1.00) per carload. 

Twenty-five cents (25c) per wagon or cartload. 

Seventy-five cents (75c) per one thousand (1,000) bushels from boats. 

On all other grains, where no moisture test is required or given, one-half cent (Mc) p%T bag. 

Ir IN Bulk: 

Seventy-five cents (75c) per carload. 
* Twenty-five cents (25c) per wagon or cartload. 

Fifty cents (50c) per one thousand (1,000) bushels from boats. 

FOR "OUT" INSPECTION: 

On all wheat or r.om or other grains where moisture test of same is now or hereafter required or 
given, one-half cent (>^c) per bag. 

Ir IN Bulk : 

One dollar (St. 00) per carload. 

Seventy-five cents (75c) per one thousand (1,000) bushels to boats. 

Twenty-five cents (25c) per wagon or cartlosid. 
On all other grains where no moisture test is required or given, one-half cent (He) per bag. 

Ir IN Bulk: 

Seventy-five cents (75c) per carload, 

Fifty cents (5Uc) per one thousand (1,000) bushels to boats. 

Twenty-five cents (25c) per wagon or cartload. 

Walter E. Schmidt, Chief Inspector, 

715 Insurance Exchange Bldg. 

Department of Grain and Commerce in charge of grain inspection: 
George A. Barr, Director, James Baldwin, Assistant Director, 

Registrar: 
GusTAVE Hetzel, 764 Insurance Exchange Bldg. 

Committee of appeals on grain inspection: 
Samuel H. Smith. Walter Metcalf. Wm. Hunt. 

BOARD OF TRADE DEPARTMENTS 

Grain sampling and seed inspection department: 
James A. Noble, Chief Grain Sampler, 

Fifty (50) cents per carload for sampling grain, and the moisture test on same to be charged at 
the rate of fifteen (15) cents per car. 

Thirty-five (35) cents per 1.000 bushels for sampling grain loaded into or unloaded from vessels. 

Sampling bulkhead cars to oe at the rate of two (2) cars for bulkhead samples, and moisture test 
to be fifteen (15) cents for each bulkhead test. 

Special car sampling to be arranged as per special agreement. 

Special moisture testing to be twenty-five (25) cents per sample. 

Sampling of bulk and sacked seeds as follows: 

SCALE or PKXCSS. 

Timothy, Clover and OtVer Seeds 

1 to 30 bags 5 cents per bag 

31 to 300 bags 2J^ cents per bag 

301 to 500 bags and up 2 cents per bag 

Bulk Seed $1.00 

Minimum of 50 cents. 

FLAXSEED 
James A. Noble, Chief Inspector. 

For inspecting flax seed received in bulk — for each carload of one grivie $0. 75 

For inspecting flaxseed received in bulk — where two or more grades are found in the same car — 

for each grade 50 

For each one thousand bushels from elevator or warehouse to lake transportation 75 

For each bag lot of 100 bags or under 50 

For each additional bag over 100 bags ^c 

For each wagon-load* 16H 

No inspection charge less than 50 

*Four wagon-loads to be counted as equal to 1 carload. 
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BOARD OF TRADE DEPARTMENTS— Continued 

WEIGHING DEPARTMENT 
H. A. Poss, Weighmaster and Custodian, 

WEIGHING CHARGES. 

Grain, by cargo, from elevator to vessels, per M bu $0 30 

Grain, by cargo, from vessels to elevators, per M bu 30 

Grain, from canal-boats, per M bu 30 

Grain in bulk, per car-load 1 00 

Flaxseed in bags or bulk, not including handling labor 5 cents per sack 

Grain, seed, beans, potatoes and similar articles in bags, per bag 05 

PROVISION INSPECTION DEPARTMENT. 

Harry Boorb, Chief Inspector and Registrar, 

For inspecting beef and pork — ^for the first five barrels, per brl $1 00 

For inspecting beef and pork — for each additional brl 30 

For inspecting S. P. meats — ^for the first five tierces, per tc 1 00 

For inspecting S. P. meats — ^f or each additional tc 25 

For inspecting boxed meats — for the first five boxes, per box 1 00 

For inspecting boxed meats — ^for each additional box 50 

In case the whole of the lot is inspected, not including labor and coopering: 

For inspecting beef and pork, per brl $0 12^ 

For inspecting S. P. meats — in lots of fifty tierces or more, per tc 15 

For inspecting S. P. meats — in lots of less than fifty tierces, per tc 17 H 

For inspecting S. P. meats — in lots of one hundred tierces or more, per tc 12 H 

For inspecting bulk or boxed meats — in car-load lots or more, per M lbs. 17)^ 

For inspecting lard — in lots of one hundred tierces or more, per tc 05 

For inspecting or sampling tallow, grease and oils, per pkg 06 

For weighing lard and grease, per package 05 

For weighing lard, in packages other than tierces, per M lbs 17 H 

For weighing tallow, in half hogsheads or smaller packages, per package . . 05 

For weighing tallow, in hogsheads, per package 12^ 

For weighing bulk meats, not including labor, per M lbs 12}^ 

For stripping lard or grease at regular warehouse — per package 50 

FLOUR. 

John T. Canvin, Chief Inspector, 

For inspecting flour, per brl $0 02 

For inspecting flour, in sacks under 98 lbs., per sack 01 

TRANSPORTATION DEPARTMENT. 
John S. Brown, Manager, 
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GRAIN INSPECTION AT CHICAGO 



WALTER E. SCHMIDT, Chief Grain Inspector, Illinois State Grain 

Inspection Department. 

Number of Cars inspected on arrival, by months, during 19t0. 

WHEAT 





Winter Wheat— Can 


Northern Spring Wheat— Oan 


Mixed Wheat— Can 




MoBthi 


1 


1 


1 


1 


i 




1 


9 
1 


1 


bS 


8 

i 

52 












, 




Tbtal 




g 


1 


S 


s 


1 
1 

18 




(£' 


J" 


C 












»1 








i 

14 


• 


ffO 

i 

126 


34 


1 


v4 

01 


i 

41 


ffO 

i 

95 


i 

63 


1 

312 


*4 

4 


i 

21 


•e 

• 

42 


I 

22 


1 

16 


1 




January 


103 


295 


lat 


712 


February 


17 


93 


53 


23 


22 


208 


31 


29 


66 


44 


49 


219 


5 


16 


16 


15 


10 


62 


489 


March 


11 


38 


64 


13 


20 


146 


17 


8 


21 


18 


24 


88 


8 


12 


20 


11 


7 


58 


292 


April 

May 


2 


11 


8 


4 


12 


37 


5 


6 


5 


8 


13 


37 


• • « • 


3 


12 


1 


4 


20 


94 


2 


27 


17 


8 


31 


85 


5 


14 


20 


20 


19 


78 


2 


8 


9 


2 


■ • • ■ 


21 


1S4 


June 


9 


44 


56 


19 


12 


140 


12 


17 


21 


26 


41 


117 


3 


15 


18 


3 


4 


43 


300 


July 


527 


224 


86 


38 


25 


900 


9 


14 


35 


20 


56 


143 


76 


22 


14 


8 


9 


129 


1172 


August 


2298 


880 


227 


90 


72 


3667 


127 


58 


81 


45 


42 


353 


519 


189 


66 


30 


23 


827 


4747 


September. . . 


581 


386 


123 


41 


39 


1170 


149 


48 


71 


50 


60 


377 


312 


152 


64 


24 


28 


580 


2127 


October 


161 


131 


46 


15 


20 


373 


56 


20 


25 


19 


71 


101 


60 


58 


19 


3 


14 


154 


718 


November. . . 


85 


99 


22 


10 


12 


228 


48 


31 


54 


60 


96 


208 


46 


24 


17 


8 


8 


103 


629 


December... . 


77 
3784 


78 


19 

847 


12 
307 


13 
296 


109 

7348 


37 
557 


74 
360 


202 

696 


215 
615 


127 

640 


655 

2868 


29 
1064 


27 
547 


19 
316 


5 
132 


6 
129 


86 
2188 


940 


Total. 1920. . 


2114 


12404 


Total. 1019. . 


3506 


14540 


10667 


4250 


1997 


34060 


1812 


1883 


2613 


1540 


1095 


8962 


741 


2176 


1737 


613 


393 


5500 


49472 


ToUl. 1918. . 


22121 


13598 


2203 


767 


913 


39602 


4S48 


2185 


1515 


683 


564 


9705 


665 


497 


161 


80 


117 


1520 


60017 



Mentha 



January 

February 

March 

April 

May 

June 

July 

August 

September. . . 

October 

November. . . 
December 



TctAl, 1920. 
ToUl, 1010. 
Total. 1018. 



Com—Can 



8 



o 



2 
3 
3 
1 

47 
905 

1300 

661 

2.S14 

2.37fi 

280 

04 



o 



o 



17 
4 

10 

60 

32S 

1070 

674 

234 

1137 

1059 

309 

153 



8576 5073 
3157,4971 
70 1 737 



o 

CO 



o 

52: 



254 
211 

438 
222 
260 
206 
73 
48 
144 
145 
158 
363 

2531 

3784 



o 

=3 



O 



1235 

1161 

1206 

233 

46 

18 

21 

II 

55 

46 

223 

1113 



o 



734 

670 

470 

37 

2 

8 

14 

14 

21 

10 

88 

304 



5.368 2471 
504313311 
230313576 .5690 



o 



o 



75 
88 
22 
11 
46 
86 

112 
81 

102 
47 
23 
45 



738 
1447 
6620 



M 



O 

52: 



31 

6 

20 

16 

140 

406 

747 

26^ 

1380 

1290 

240 

64 



409^ 

2S24 

350 



CO 



o 



210 

163 

258 

83 

09 

68 

33 

34 

47 

36 

60 

138 



121 S 

1906 

040 



o 

52: 



306 

280 

273 

42 

14 

8 

10 

11 

13 

5 

81 

242 

1384 
2534 
1508 



1 

2 
2 
11 
11 
26 
94 



374 
1453 
2172 



£ 


o 


90 


10 


70 


13 


48 


6 


1 






11 



20 
15 
15 
23 
14 
5 
12 

144 

704 
2014 



o 



34 
17 
27 
35 

185 

856 

063 

378 

1164 

1183 

253 

77 



5172 

3363 

186 



.a 



o 



138 
143 

278 
107 
288 
268 
103 
67 
188 
132 
100 
122 



2024 

1017 

701 



1 



S 



508 

535 

680 

130 

70 

76 

42 

22 

50 

70 

103 

377 



2762 

1027 

820 



o 



556 
444 

378 
38 
3 
11 
25 
15 
28 
20 
34 

168 



1720 
1576 
1295 



.a 



o 



63 

74 

36 

7 

47 

131 

171 

116 

97 

57 

10 

16 



825 
1341 
1589 



8 
O 



53 

56 

48 

51 

187 

878 

766 

266 

226 

99 

36 

32 



2698 

3767 

35519 



3 



4514 
3946 
4210 
1083 
1782 
5105 
5161 
2243 
7500 
6609 
2029 
3504 



47776 
45025 
67199 



Receipts by lake: Wheat. 1,600,000 bu.; Oats. 418.000 bu.; Rye, 145.000 bu. 
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GRAIN INSPECTION-€ontinued 



MoBlb 



lanL .... 

i^J 

mt 

^ 

imiat . . . 
*pwfflber. 
>ctr-bcr_ . 



Onti-Cui 



o 



203 

221 

83 

39i 

51 

001 

73 

359 

310 

312 

97 

127 



o 



1337 

1005 

685 

334 
571 
625 
996 
2127 
1450 
983 
659 
850 



•s«»I,19».. 
'Vtil 1918. . 



199511622 



29 
2 



6926 
2852 



4844 

18768 



•0 



o 



1033 

906 

902 

430 

765 

775 

1483 

2151 

1954 

1275 

791 

548 



13013 
19836 
30810 



o 
2 



90 
95 
88 
46 
57 
67 

102 
87 
69 
78 
96 

127 



1002 
2506 
2901 



o 



12 

15 

12 

4 

11 

10 

49 

40 

26 

8 

6 

5 



198 

279 

1007 



.9 



o 



3 

38 
9 
4 
2 
2 
1 



73 

45 

152 



•8 



o 

as 



20 
24 
32 



8 
I 



11 
11 

9 
3 
19 
14 
32 
116 
64 
74 
39 
52 



444 
373 
544 



1 



2751 

2260 
1782 
85S 
1474 
1555 
2777 
4893 
3880 
273.1 
1691 
1710 



28367 
35262 
57067 



& 



9 
2 

8 

3 

1 

3 

21 

118 

80 

59 

17 

29 



350 
239 
158 



Rye-Oin 



o 



174 

88 

92 

38 

95 

100 

125 

213 

316 

200 

111 

286 



1838 
3554 
2968 



o 



110 
55 
82 
33 
54 
52 
60 
58 
77 
33 
23 
70 



707 

1243 

628 



o 



42 
17 

26 
13 
12 
20 
20 
17 
25 
12 
II 
15 



230 

487 
257 



I 



J3 



9 

10 

7 

2 

9 
12 

6 
19 

5 
10 

5 



94 
114 
125 



I 



344 

172 
215 
89 
162 
184 
238 
412 
517 
300 
172 
405 



3219 
5637 
4136 



o 



6 



2 

1 

6 

1 

7 

11 

6 

17 

33 

23 

34 

34 



175 

166 

46 



6 

2 



167 
144 
139 

57 
167 
159 
188 

89 
203 
167 
353 
298 



2131 

5787 
3069 



o 
2 



173 

97 

158 

50 

154 

130 

139 

63 

187 

149 

244 

201 



1745 
4511 
3914 



I 



1150 
724 



I 



317 
378 



I 



134 

95 

107 

56 

123 

108 

79 

48 

128 

103 

162 

95 



1238 
539 
129 



3 



470 
337 
410 
164 
452 
408 
412 
217 
551 
443 
795 
628 



5293 

12470 

8262 



RECAPITULATION 



1920 


Wheat, 
Can 


Corn, 
Cars 


Oats, 
Cars 


Rye, 
Cars 


Barley. 
Care 


Total, 
Can 


vsair 


712 

489 

292 

94 

184 

300 

1.172 

4,747 

2.127 

718 

629 

940 


4,514 
3.946 
4,210 
1,083 
1,782 
5.195 
5.161 
2.243 
7,500 
6,609 
2,029 
3,504 


2.751 
2,260 
1,782 
858 
1.474 
1,555 
2,777 
4.893 
3,880 
2,736 
1,691 
1,710 


344 
172 
215 
89 
162 
184 
238 
412 
517 
309 
172 
405 


476 
337 
410 
164 
452 
408 
412 
217 
551 
443 
795 
628 


8,797 


ctrary 


7,204 


Ed^.. ..::::::: 


6,909 


^ 


2.288 


^ ::::::::::: 


4.054 


oae 


7,642 


rfy. 


9,760 


acat 


12,512 


Eptesiw 


14,575 


rtnher 


10,815 


"'Cibcr ^ . . • • • 


5,316 


taober 


7,187 






Tgtil,1920 


12.404 
49,472 
50,917 
16,210 
41,202 
47,637 
68,196 
35,116 
25,398 
80,101 
22,720 
17,834 
17.826 


47,776 
45,025 
67,199 
45,197 
69.512 
63.568 
73,399 
94.942 
87,052 
89,814 
85.239 
73.491 
74.742 


28,367 
35,262 
57.007 
56.457 
72.120 
60.968 
64.094 
56,976 
61334 
51,908 
56,243 
49.674 
56.476 


3,219 
5,637 
4,136 
2,943 
3.088 
3,489 
1,830 
2,062 
1.578 
1,185 
818 
1,163 
1,403 


5,293 
12,470 

8.262 
11,923 
18.009 
13.125 
13.041 
16,038 
10,866 
13.892 
15.757 
16.728 
17.984 


97,059 


Total, 1919 


147,886 


Tatal, 1918 


187,581 


Total, 1917 


132.730 


Total, 1916 


204,931 


Total, 1915 


188,787 


Tatal, 1914 


220,560 


Total 1913 


205,134 


Total, 1912 


186,728 


Total, 1911 


186,900 


Total, 1910 


180,777 


Tctal, 1909 


158.890 


Total 1908 


168.431 



Total nnmber oC cars of all kinds of gnin inipected from 1875 to 1920, mclusive, 9,712,355. 
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REGULAR WAREHOUSES 

For the storage of Grain and Ftaxseed, under the rules of the Board of Trade of the 
City of Chicago and the regulations and requirements of its Board of Directors, 
for the term ending the first day of July, 1921, 



Regular 
From 



July 1. 1020 



NAME OF WAREHOUSE 



Annour Elevator, oompriang houses A and B. 

Armour Elevator C 

Calumet Elevator B 

Calumet Elevator C 

Chicago k St. Louis Elevator and Annex 

J. Rosenbaum Elevator A 

J. Roeenbaum Elevator B 

Rock Island Elevator A 

South Chicago Elevator C and Annex 



OPERATED BY 



Armour Grain Company 

Armour Grain Company 

Central Elevator Company 

Central Elevator Company 

J. Rosenbaum Grain Company. . . . 

J. Rosenbaum Grain Company 

J. Rosenbaum Groin Company 

J. Rosenbaum Grain Company 

South Chicago Elevator Company. 



Capacity 
Bushels 



1,500,000 
1.000.000 
1.000,000 
1,250,000 
2,000.000 
400,000 
1,550.000 
1,250,000 
3.000,000 



Total capacity. 



12,950,000 



GRAIN STORAGE RATES FOR 1920-1921 



Storage rates on all grain or flax seed received in bulk and in good condition shall not be in excess of one and one-quarter 
(IK) cents per Bushel for the first ten days or part thereof, and one twentieth (1-20) of one cent per bushel for each additional 
day thotafter, so long as such grain or flax seed remains in good condition. 
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CHICAGO ELEVATOR WAREHOUSES 



Tke following warehouses comprise all grain warehouses in the Chicago district, except 
those declared REGULAR under the rides of the Board of Trade 

of the City of Chicago, 



NAME OF ELEVATOR 



*A. Diekinon (35tli St.) 

AaMBetfi OkvU snd Qyrap Co. 

AznaricMi lioned Co. 

AmorietaMaise 

'Amerietn Malting Co. (KeDflington) 

American Mattins Co. (13th and RoekwoU Sta.). 

Americu Malting Co. (Blias and HiokorT Sti.).. 

Atbatis 

B.A.EekliartMiIL 

Bvianodi. 

•Bea. 

ByiiMsi 

*Cilttm«t A 

Calmnet Malting Co 

•CentiaL 

*Cyeigo k North Westflrn Ry. (Terminal) 

•Coimnbia Malting Co 



•Cngin. 

Fkisehmaa. 

GflirtBns. 

*Giand CroHinc.. 
tjiudl^uak.... 
•Bairn. 

Hilei&Cardm. 
•Hirny 

Harford 

HintAB«8)fly.. 

Interatate. 

•iTODdale 



'Keystone. 

EeefinBraa 

*Me&ona & Dkikcy A. 
^qcKenna «b DicnorB. 

•Mid-Wttt 

'Mtnneaota 

VVatioaal 

'New York Central 

Nortfaveatem Yeast... 
"Norria. 



nUalto. 

"Boekudt...... 

*J. Roaenbaum A.. . . 
•SaataFe, 

Schwfll Malt Howe. 
*S3ath Chieagd D. . . 
"Standapl 

>^ttf&Cneeent 

•Union 

*W ahwh. 

Waterii Feed 



OPERATED BY 



Total. 



A. Diekineon Co 

Amoriean Cereal and 8ynq> Co... . 

American Linaeed Co. 

American Maise Prodaoti Co. 

American Malting Co 

American Malting Co 

American Maltint^ Co 

Arcadia Farme Milling Co 

B. A. Bdchart Milling Co 

J. J. Badenoch Co 

Roeenbaom Bros. 

W. J. Bymee 4 Co. 

Central Eleyator Co. 

Calumet Malting Co 

Armour Grain Co. 

Armour Grain Co. 

Columbia Malting Co 

Hales A Edwarda Co. 

F.J.Delany 

Fleiaehman Malting Co. 

QeutBros. 

F.G.Ely 

E. R. Baoon. 

Hales k Edwards Co. 

Brooks EleraUv Co. 

Harvey Grain Co 

Frank Marshall 

Hirst k Begley Linaeed Co 

Quaker Oats Co 

J. Roeenbaum Grun Co 

Keuington Grain k Elevator Co.. 

E. R. Baoon. 

Keelin Bros. 

MeKenna k Diekey 

MeKenna k IHekey 

Mid-West Elevator Co 

Armour Grain Ck> 

Roaanbanm Broe. 

Central Elevator Co 

NortiiweBtem Yeast Co 

Norris k Co 

Hales k Edwards Co 

NyeJenks Grain Co 

W.B.EOis. 

J. Roeenbaum Grain Co 

Armour Grain Co 

A.SchwiIl&Co 

South Chicago Elevator Co 

Taylor k Boumique Co 

Star k Crescent Milling Co 

Armour Grain Co 

E. R. Banna 

Western Feed Mnfg. Co., Ine 



Capacity 
Bushels 



eoaooo 

200.000 

200.000 

100,000 

600.000 

550,000 

500,000 

60,000 

1.000,000 

350,000 

U00,000 

40.000 

1.200,000 

420,000 

1.000,000 

6,000,000 

1.000.000 

1,600,000 

600.000 

1.000.000 

20,000 

60.000 

400,000 

Looaooo 

550,000 
270,000 
100,000 
75.000 
400.000 

1.000.000 
S00.000 

1.500.000 

100,000 

50,000 

loaooo 

1.000,000 

750,000 

1000,000 

1.500.000 

350,000 

1.000.000 

686.000 

1,000.000 

80,000 

250,000 

1.500.000 

3.000.000 

1,500,000 

400,000 

500.000 

1.800,000 

1,500.000 

20.000 



42,070.000 



*0|Mrated oader the Coatodian Rale of the Board of Trade of the City of Chiea^o. 



LIVE HOGS. 

Receipts and Shipments during 19S0. 



(A. reported by th* Unun Stook Y.rd. Co.) 
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1.742 


(WD.MiLABt.PulRr 
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S5.W9 
8,J41 

23;M0 
M.S68 

2S!360 

23.B78 
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8.178331 




Tj>2e.i2a 









By months during 1920. 
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.™™ 




1,0!4.374 
SI6.07B 
841,817 

-3ll!230 
702,871 
SS4:2!0 

37*^703 
431.911 

87O.M0 


1 
1 
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im;^ 


i*i 


'&; : 


170.104 
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7,I2S,1M 


23£ 








8,178.6W 







J?«i:«i>/J 


of Live Hogs outside the Union 


5foc;t Yards, monthly during !9S0. 




l«iS7fi 


M 


28.^01 
24.708 
17.378 


B^ h. 


















42!20S 





















Total Receipts of Hogs during 1920, 7,835,362. 



CATTLE AND SHEEP. 

Receipts a«d shipments at Chicago during 19iO by routes, 
Ua npocMd by lb* Uaioa Shwk Tardi O0.I 



— 






CatUa. 


»«[,. 




Cattle, 


Bhaap. 


SSS.Vf'"-'^ 


MTJDO 
118.869 

ae,74« 

S».4I3 

m.m 


'14SJ70 

23s,im 

74I.AI3 

« 

'S 

78,tflS 


C (Tart-Ry... 


M.iSB 
30,50« 

4e!819 

lo!s«2 

14!D24 

Sim 

SJBO 


58,519 


^ilfK&:-- 










g S:S:e:::. 




^ISHa^:; 






i _JtK:: 


19,HB 




;!5! 

'^ 
,731 

S144D 

3,I5M 
4,815 

"'1 

7.213 


J.7M 
23!A»e 
13.4(H 

ao,M7 

6,IW 
12.201 
87.23S 






MSS!^»if»:::::- 


Nb« yS Cajtnd Liau ! ! ! ! 


7b;bs7 

241.82- 

a4,'flB 
203,04 
1B.5S4 

2i;i 


IJ?^ 


Sl£„*i5>fe,!fiv.:: 

ChiM(O.Ind-ftLwi.Ry.... 


Or«Qd'T^nk WMtarn Ry.'.!! 

li^.liL\\^- ■::■:. 

Chiawo 4 lUinoU Wattam 


salsTO 

28,097 




^wAlDBoilW;*^ 








2.«0« 








1,183,564 

i;«3:52fl 




Totali 


3,107.0» 


4,001,137 




2:I^;m1 



CATTLE AND SHEEP. 

Receipts and shipments at Chicago during 19t0 by months. 

(At motad by Iba (Jniao Stoik Yaidi Co.) 



SBCMim. 


m^,^ 




CaHla. 


ShWD. 




CaWa. 


Swp. 




SiS.TM 

ss 

1T9W* 
247,027 
228,167 
216437 

II 

262,£3a 


2S9.e7i 
184,1M 
223,4(0 
177,591 
22fl,U0 
J773M 

j;3:o8e 

427:403 
438,163 




831772 
72;ow 
61,071 

1 

110.137 
116,639 
143:»70 
131,189 












































































3,1D7,0M 


4,006,237 


1,1»3.SM 
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FRESH MEATS AND LARD. 

Rteeipts and skipmtnts at Chicago during 1920, by routet. 
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fl 
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FRESH MEATS AND LARD. 

Receipts and skipmtnts at Chicago durinf 19S0, by months. 





PuaBMum 


LUD 




h™,-. 


m^. 


b™,. 


-s-- 




8 00 

4 00 
* 00 

1 !S 

E OO 

E oa 


IS M 

11 M 
H 00 
U DO 


13 00 
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( OO 

: «o 

< m 
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708.8»^ 


».ll«.««,000 


I!3.U0,O00 









HOG PRODUCTS OTHER THAN LARD. 

Receipts and shipments at Ckieago during 19S0, by routes. 







OrauMun 




RBKiirod, 


''is-- 


»i;p- 


m^. 
























ffl 


1 
1 


'122.000 

i9.asowo 
































"■«s'ooo 


























31.000 


n.mfxa 




!0S 


TS.TM 


3,010.000 








ToUb. 


iWOi 


111,00s 


73,423JMO 


800,011.000 



HOG PRODUCTS OTHER THAN LARD. 

Receipts and shipments at Chicago during 1930, by months. 



f ■ 



130,471000 
101,031.000 
10«.™i,000 



108,801.000 
100,013.000 

0T.iiB/)oa 
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CHICAGO CATTLE AND HOG STATISTICS. 



BEEF PACKING IN CHICAGO. 

For a series of yeart, March I (o March 1. 





Number of 
cattle 
paclteJ- 

ii 

,«e3.wi* 

as 

,Mr.B28* 

;ffis: 

if 

:S!Sli: 




tJambec ot 


IK ::;;:: 


lg»-l 








^^S^^ 






Sa:::::::::::::::;::::::::::::::::; 




'SS-s: 






















iBi2-ia!!'!;!;!!'.!;!l!!i!!!i;;!';;:;i 


■^S 




























ew-iMo 






WS1»1. 



'iDcladw etly eomimpMea. 



PORK PAOKINO. 

The following shows the number of hogs packed during vrinler si 



•Includes Cndaby. Wis. tLouisTllte Id the early rem included JefferaoDTllIe &iid Men Albuiy. 

OOMPAEATIVB STATEMENT 

Of the Pork Packing in the West and at Chicago for a series of years. 
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CATTLE, HOGS AND SHEEP. 

Range of Prices at Chicago {per 100 lbs,) monthly during 1920, 

CATTLE. 



January. . . 
February.. 

March 

April 

May 

June 

July 

August. . i . 
September. 
October.... 
November. 
December.. 



Range 1920. 
Range 1919. 



Native Steers 
1500-1800 pounds 



© 



19 00 
16 90 
15 75 



$14 75 
13 50 @ 

12 50 (^ 

13 00 ^ 
12 00 (d^ 
12 00 @ 
15 75 
15 50 
15 50 
15 50 @ 
15 00 ^ 
12 50 @ 15 50 



(2> 
(tr. 

® 



16 00 
14 00 

17 10 

16 90 

17 75 

18 25 
18 50 
17 40 



12 00 (a 19 00 
14 75 0, 21 50 



Native Steers 
1050-1500 pounds 



$ 9 50 @ 

9 00 @ 

10 00 ^ 

9 75 @> 

10 00 (^ 

10 50 ^ 

9 25 @ 

9 00 @ 

8 50 (a 

8 00 @ 

7 25 ® 

6 60 @ 



19 25 

16 65 
15 75 
15 85 

14 00 

17 25 
17 15 

17 75 

18 25 
18 50 
18 10 

15 50 



6 50 (a 19 25 
8 50 @ 20 75 



Poor to Best 
Cows and Heifers 



5 
4 

5 
5 
7 
5 
4 
5 
5 
4 
4 
4 



00 @ 

00 (a 

00 (d, 

25 (a 

00 (<.^ 

75 @ 

50 @ 

00 (^ 

50 ^ 

75 ^ 
25 
00 






15 65 
14 50 
14 00 

16 00 
14 40 
16 00 

16 50 

17 45 
16 00 
14 00 
14 50 
11 50 



4 00 ^ 17 45 

5 00 @ 18 25 



Native Stockera 
and Feeders 



6 50 (^ 
6 00 ^ 
6 75 @ 



13 20 

12 00 

13 25 



50 & 
75 ^ 
00 (3, 
00 Cc^ 
00 ^ 
00 (ft* 
75 (tu 
00 @ 



13 50 
15 00 
11 50 

11 75 
13 50 

12 50 
11 25 

9 25 



3 75 @ 15 00 
5 00 0i 16 00 



Texas w*d 
Western Steers 



7 00 @ 
6 00 ^ 
5 00 @ 
4 50 (^ 
4 50 @ 



13 00 
15 50 

14 00 
13 75 

9 50 



4 50 (^ 15 50 
6 00 @ 17 00 



Valuation of Cattle, 1920 $343,688,453 

tCoraparativdy few sold due to rail strike. 



Vahiation of Calva. 1920 $15.597,18& 



HOGS. 



January. . . 
February. . 

March 

April 

May 

June 

July 

August — 
September. 
October... . 
November. 
December.. 



Range 1920. 
RanRe 1919. 



Hpaw Packing 
250^^500 pounds 



$13 60 ^ 
12 25 @ 

12 50 (a 
11 50 (^ 

11 50 (a 

12 25 ca 

12 00 ca 

13 00 ^ 
13 50 
11 25 

8 75 ^J 
8 00 @k 






15 85 
15 35 

15 60 

16 00 

15 00 

16 00 
16 25 

15 75 
18 00 

16 00 
14 30 
10 55 



8 00 (a 18 00 
11 25 (a 23 45 



Mixed Packing 
200((^250 pounds 



$13 00 @. 
13 25 (a 
13 60 
75 



(a 



12 

12 40 ca 

12 50 («» 

12 50 

13 25 
13 75 (a 
11 50 ^ 

9 00 Ca 
8 40 ^ 



(a 



16 00 

15 60 

16 30 
16 75 

15 ^^5 

16 75 
16 65 
16 40 
18 25 
16 25 
14 50 
10 60 



8 40 (a> 18 25 
n 75 (a 23 60 



Light Bacon 
150(^200 pounds 



$14 00 @ 

13 90 @ 

14 40 (^ 
14 25 0i 
13 65 0& 

13 70 (a 

14 00 @ 
14 40 (^ 
14 75 @ 
12 25 (a 

9 30 @ 
8 75 @ 



16 00 

15 65 

16 35 
16 75 

15 66 

16 60 
16 65 
16 40 

15 25 

16 25 
14 40 
10 80 



8 75 @ 18 25 
11 75 (S^ 23 50 



Valuation of Hobs. 1920 $255,862,904 Average weight of ho«s. 1920 235 Iba. 



SHEEP. 





Native Sheep 
60@140 pounds 


Native Yearlings 
and Lambs 


Western Sheep 
70® 140 pounds 


Western and 
Mexican Lambs 


January 

February 

March 

April 


$5 00 @ 15 50 
6 00 @ 15 00 
6 00 @ 14 50 
4 00 ^ 15 75 
2 50 (?^ 14 50 
2 00 @ 10 00 
1 25 (c^ 10 00 
1 00 ^ 10 00 
1 00 ® 7 65 
1 50 (a 7 25 
1 25 C4 7 25 
1 00 @ 6 50 


$13 00 @ 21 50 

13 00 @l 21 25 

10 00 (J^ 19 25 

10 00 Cii 20 00 

8 00 @ 18 50 

7 00 @ 16 00 
6 00 @ 16 50 

5 00 (a 14 50 

6 50 @) 14 30 

8 00 (^ 13 50 

7 40 @ 13 85 
6 50 @ 13 00 


$5 50 (3^ 17 75 

5 50 (a 15 50 
7 00 @ 16 50 

6 00 @ 17 15 
2 50 ca 15 00 

2 50 @ 12 00 
4 00 (^ 10 25 
1 50 @ 9 50 

3 00 (a> 8 25 
3 00 (<^ 8 60 
3 00 ^ 9 00 
1 50 @ 6 90 


$14 00 @ 21 66 

14 00 @ 21 66 
10 00 @ 20 75 
13 00 (^ 21 75 


May 

June 

July 

August 

September 

October 

November 

December 


10 00 @ 21 25 
8 00 @^ 17 00 

11 00 ^ 16 75 

8 00 ® 15 15 

9 00 @ 14 40 
11 00 @ 13 50 

9 50 @ 15 76 
8 50 @ 12 85 


Range 1920 


1 00 ^ 15 75 

2 00 @ 16 50 


5 00 @ 21 50 
5 00 @ 20 00 


1 50 @ 17 75 
1 50 @ 17 25 


8 00 @ 21 75 


Range 1919 


6 00 @ 21 00 



Valuation of Sheep, 1920 $42,629,080 



BPEF PEODUCTS. 

Ranie of prices at Chicazo each veek iuHng ISiO. 



A|>iL.. 

iui.:. 
jdj-.: 



wetu w 

WdMW 



SI 00 a Bi 00 . 
M 00 @ r - 

M D0@! 
M 00©1 
M 00® . 

u 00@ i 
ssooS . 

U 00@ I 



noo@ 

68 003 
t3 00@ 
»3 OOS 

S3 ooe 
ssooe 

MOO @ 

nooS 

M OOi 
NOOi 



ei 00 a SI DO . 
u DO @ s! rw . 

UOO 3 M 00 . 



ti 00 a u oa . 



. 21 to S : 
.mum: 
. iiooi^: 

. 12 £0 @ 23 00 : 

1 13 00 : 

^ 23 DO 
S M 09 : 

S 22 00 ■ 

Ift SO P 22 00 
18 M a 2f " 



IS 60 @ 11 
■8 BO © 11 



10 £0 @ 20 DO 
1B M (4 2C - 
1»M@ 2! 



!1 £0 @ 22 DO 
il M @ 22 00 
!1 M «« 22 DO 
■■ — 3 22 00 
|22 00 

4 22 00 

il BO © 22 00 
i1 60 @ 22 DO 
il 60 e 22 DO 



i 26 DO 
I 28 00 
I 20 00 



a 24 DO 
I 24 DO 



t27 OO 
27 00 

26 60 @ 2S DO 

27 60 a "° "" 
27 60 3 
27 60 @ 28 00 

27 60 a 28 or 

97 60 S 28 0( 
27 603 18 0( 
37 60® 28 01 



1S>3S20 



lS«i l) 
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STANDARD 



Range of Spot Prices at 



Mess Pork, 
pertol. 



January. 



February. 



March. 



April. 



May. 



June. 



July. 



August. 



September. 



Octobtf. 



November. 



December. 



$39 50 @ t42 00 



37 00 @ 40 00 



37 00 ® 39 00 



36 00 ® 38 00 



34 00 @ 37 00 



33 00 ^ 34 75 



25 25 @ 32 ft2H 



24 50 @ 2ft 42>^ 



22 90 @ 27 00 



22 50 @ 26 00 



23 75 (TO 25 00 



23 50 ® 25 00 



Lard, 
per 100 lbs. 



122 50 (^124 45 

19 75 @ 21 85 

19 62}^ 21 32U 

18 75 @ 20 a5 

19 75 @ 21 10 

20 00 ® 20 55 
17 SO @ 20 20 

17 45 ® 18 90 

18 35 @ 20 85 
18 50 ® 20 75 
18 02H@ 20 00 
12 62.4<^ 17 00 



Green Hams, 
per 100 lbs. 



lis 00 @ 127 00 

21 50 @ 26 50 

21 50 ® 31 00 

25 00 @ 30 25 
28 50 @ 33 50 
28 75 @ 34 50 
30 00 ® 35 00 

26 25 ® 31 00 
26 25 (^ 31 00 
18 75 % 31 00 
15 50 @ 22 50 
14 00 (^ 17 75 



HOG PRODUCTS. 



Chicago monthly in 1920, 



45 



Green 

Shoulders, 

per 100 lbs. 


Sweet Pickled 

Haras, 

per 100 lbs. 


Dry Salted 
Shoulders, 
per 100 lbs. 


Dry Salted 

Extra Short Rib 

Sides . 

per 100 Ibe. 


Dry Salted 

Extra Short Clear 

Sides, 

per 100 lbs. 


$21 00 @ 122 00 


$17 50 


® 136 25 


lis 25 


® $18 50 


$17 75 


@ $19 50 


$17 75 


@ 119 50 


21 00 @ 22 00 


20 00 


@ 26 00 


18 25 


@ 20 50 


16 75 


@ 19 50 


16 75 


@ 19 50 


24 00 ® 25 00 


21 00 


<» 29 00 


20 00 


@ 20 50 


18 75 


@ 18 50 


18 75 


@ 18 50 


24 00 @ 25 00 


24 00 


@ 30 50 

• 


20 00 


@ 20 25 


17 50 


@ 20 25 


17 50 


@ 20 25 


23 00 @ 25 00 


27 50 


m 33 50 


. 19 50 


@ 20 50 


17 25 


@ 18 50 


17 25 


® 18 50 


21 00 @ 23 50 


20 25 


@ 34 50 


18 00 

• 


@ 20 00 


17 25 


@ 17 50 


17 25 


©17 50 


21 00 


30 00 
28 00 
27 50 


@ 35 50 
® 34 00 
@ 31 50 


18 00 
18 00 
21 00 


@ 18 50 
@ 18 50' 
@ 22 00 


16 50 
15 75 
15 75 


@ 17 50 
@ 16 75 
@ 18 00 


16 50 
15 75 
15 75 


(^ 17 50 


22 00 


@ 16 75 


2200 


© 18 25 


32 00 @ 22 50 


22 00 


® 3100 


20 00 


@ 22 00 


17 00 


@ 19 25 


17 25 


® 19 25 


21 50 @ 22 50 


17 00 


@ 24 50 


18 50 


@ 20 50 


15 50 


@ 17 25 


15 50 


@ 17 50 


18 OO ^ 22 00 


14 50 


® 2000 


15 00 


@ 19 00 


11 50 


@ 16 00 


11 50 


@ 16 00 



46 
PORK PACKING IN THE 

The following exhibits the number of hogs packed in the Mississippi 

CTakBD from the Price 



Thkom Whsu Packbd 


1919-1920. 


1918-1919. 


1917-1918. 


191^1917. 


1015-1016. 


(IhiraffO ,.,,,t^.,,,t 


9,035.688 

54.125 

21.295 

18.879 

7,786 


8,886.11^ 
65,580 
16,188 


2,885,846 
44,492 
17,061 


8,880,072 
66,806 
22,636 


8,623,662 


Peoria 


71,201 


Alton 


23^453 


T»j»b^>H»illA . . . ..... 




Ottolllinob 


22,327 
3,939,205 


23.100 


15.671 


42,730 


Total ininoMi 


3,137.773 


2.980.489 


3,432.774 


8.761.156 


TTaii^r Citv 1 


976.430 

1.263.369 

725,094 


1,606,094 
1,310.780 
1,024.740 


1.044.898 

1.060.902 

710,608 


1.187,304 

1,106,887 

962,800 


1.234.016 


naiUBB V»Mi3r ••......••••• 

Rt T/MIM 


1,249.145 


nt JjTamnh 


857,676 


CMtmt MiHOllri 




Total MiflsouH 


2.964.893 


3.941,614 


2.816.408 


3,206,171 


3.341,687 


PAnar fStv 


511.948 

240,381 

210.405 

127.111 

75,132 

66.808 

75.545 

28,580 


658.168 

288,739 

229,011 

158.510 

87.692 

76.312 

11.634 

26.830 

2,060 


541.515 

208.531 

186,747 

126,775 

60.774 

12.956 

13.174 

25.207 

1.133 


628.897 

281.786 

238,422 

139,893 

85,582 

10.657 

15.440 

18,740 

2.319 


634,068 


CeA%r Ttftniriii . . r 


806,476 


fWimnMfc ..........•••••••••.■ 


8II3IO 


ILf aann PltlF 


111,412 


Wafcerioo 


80,005 


TWw MoinM 


13,268 


T^iVMimin ........•...•«...•••.• 


17,210 




32,462 


Other Iowa 


43.487 


Total Iowa 


1.335,910 


1,538,896 


1.176,812 


1.421,736 


1.453,097 


CWvland . . 


492.900 
837,800 
52.258 
44.931 
37356 
32,419 


521,290 
290.800 
21.709 
44,942 
37.360 
36.878 


405.672 
233,409 
23.960 
44.422 
28,119 
26,716 

762,298 


488,258 
268,366 
36,498 
48.524 
33.641 
28.240 

903,527 

722.416 
31.376 
35.891 
70,227 


507.484 


fSrimnnftil ... ........•.•■•■•■••■ 


283.584 


ToImIo 


69.717 


T)ft.irlnn ...-.....••■«>«•■••••••• 


57.727 


rVilumhllA ••.••••••• 


38.755 


other Ohio 


28.222 


Total Ohio 


998.164 


952,979 

672.772 
42.018 
19.954 
64,941 
13.322 
31.917 


975,480 


Tn<)i&nftnolis 


523,740 
38,814 
45,601 
86,379 
24.035 
12.865 


534,559 
32,453 
87.316 
75.353 
12.670 
13,631 


762,824 




37.616 


T/Mr&nimort ..........•.•.•...••••• 


80,776 


Turre HautB •...•.... 


36,309 


T^f.waiffA 




jLAiayevMi.^ 


82,013 


58,609 


Total Indian 


731,434 


834,924 


705,982 


891.923 


926,183 


rhidfthv 


335.198 

196.930 

18,358 

9.014 


416,687 

811.781 

21.942 

6,930 


272,457 

199,547 

19.001 

9,879 


340,843 

209.180 

21.134 

25.439 


397,338 


Milwaukee 


291.567 


Tlftii flbupfi .........«•••••• 


31.680 


Other Wiscourin 


28.783 


Total Wiscoiwn 


559,500 


756,340 

1,259,808 

131.701 

5,025 


500,884 


596.596 


749,368 


Sonth Omaha. . . , . t , - , 


762.772 
100.992 


805,675 

76,964 

1,663 

884,302 


964.173 

76.969 

8,208 


052.746 


Nefara^ City 


76,060 


Other Nebraska 


3.666 


Total Nefaraaka 


863.764 


1,396,534 


1.044,350 


1.031.501 


St. panl 


699,711 

803,810 

40.340 

113.306 

6.481 

1.163,648 

138,764 
47,729 
10,685 


775,574 

272.407 

65.430 

101.811 

3,195 


506.467 

204.240 

85.000 

62.410 

2.578 

810,695 


550.428 

•248.295 

85,400 

67.795 

10.830 


701.419 


Auftfn. .T 


268,341 


Wiirnna ,...,.,., ,■,,■>, r, --,-■,- 


68,000 


Albert Lea 


66348 


Other Minnesota 


9,000 


Total MinneeoU 


1.208,417 


902.748 


1,113,608 


Wichita 


235,103 

40.002 

9.449 

284,554 


171,139 
86,746 
10.127 


199.527 
41.834 
22.663 


215,339 


Toneka 


42,978 


Other EanflM 


12.571 


Total KaaflBS 


197,178 


218.012 


264.024 


270.888 


NaahTille 


14,478 
18,090 


13,020 
16.245 




14.000 
15.143 




Other TenneMe 


13,938 


26314 


Total Tenneme 


32,568 


29.265 


13.938 


29,143 


20314 


PHtiibnrc and AIleffhmT- . .*...,.... 


121,667 


121,367 


110,196 


175,000 


213373 


Other Pennflylvania 




Total Pennaylvania 


,121.667 


121.367 


110,196 


175.000 


213.273 




106,959 

17.263 

1.409 


166.224 

15,541 

675 


130,996 
11,648 


172,359 
12.933 


172398 


Pnebk)....» 


12375 




Total Cokxado 


125,631 


182.440 


142,638 


185.292 


185.178 


Fort Worth 


143,252 

18.165 

8.539 


355,868 

17,159 

1,752 

874,779 


242,929 
26,302 


352.561 
34,181 


236,689 


Dalba 


46.000 


Other Tens 




Total Teas 


164,956 


269.231 


886.742 


281,689 



47 
MISSISSIPPI VALLEY. 

Valley during the past five regular packing seasons ^ November 1 to March 1 . 
OvTent Qnm Reportor.) 



PiACSB Wns> Pacxsd 


1910-1920. 


1918-1919. 


1917-1918. 


191M917. 


1915-1916. 


WhMiinff. W, V* r, 


139,025 
114^19 


98,139 
44.200 


70345 
60.023 


75,000 
62.163 


48.000 


Rinhmonn . , 


84,173 


Other Virdxua and W. Virgmia 


18.100 


Total Virgmift and W. Virginia. 


253.844 


142339 


130.368 


137,163 


150373 


Skqt Fahi 


180.368 
1,310 


174,590 


160317 


197.969 


130371 


Oth« South Dakota 




Total South Dakota 


181,678 


174,590 


160,217 


197.969 


130.971 


FhraD 


19.755 




" 






Other North i^kota. . *. 










Total North Dakota 


19.765 










Atlanta 

Moultrie 

Other Georgia 


20,000 

48.956 

2,099 


20.000 
69.038 


20,369 
41.837 
49.763 


30,000 

44,857 

9.459 


20,000 
44,000 


Total Georgia 


71.055 


79.038 


111.969 


84316 


64.000 


Aruhlnfiiii 


32,547 
9.819 




_ ._- . 






Birminghani , . . , . 


11.500 
40,810 


8300 
3.808 

12308 


15,010 
5,000 


32.000 


Other Alabama 






42,366 


52,810 


20,010 


32,000 


JackaonTiDe 

Chipley, 

Otha jTorida 


24.107 
14.000 


46.920 


30.676 


21,787 














Total Florida 


38.107 


46.920 


30.676 


21,787 




Natebet 




24.211 


15.857 


21.773 


11,612 


Other MiflUBBippi 






Total Mininppi 




24,211 


15,857 


21.773 


11312 


Loukrille 


72,191 


58,200 


46391 


66,107 


66.751 


Other Kentucky 




Total Kentucky 


72,191 


68,200 


45,291 


58.107 


66.751 


Detroit 


363,679 


898.774 


354.387 


442.064 


467,351 


Total Mi«»Ki|pti 


353,679 


398.774 


354.387 


442,054 


487.351 


Oklahoi«a City 


78,513 


259,695 


146.853 


221,794 


188.609 


Other Oklahoma 


• •«>•••■•■•«•• 


Total Oklahoma 


78.513 


259.695 


146,853 


221.794 


188309 


Other atiee 


128.362 


90,000 


100,000 


65.000 


40,000 




13.636,636 


16,887.391 


12.499.811 


14.707.999 


15.474,793 



RECAPITULATION 



Stated Wbxrk Packkd. 



nfinoia.. 
MioMvuri. 

lom 

Ohio.... 



Wlaoonsin. 
Nebraska.. 
Minneaota. 



Ptanqrlrania , 

Colorado 

Texaa 

Virginia and Wert Virpnia. 

South Dakota 

North Dakota 




Oklahoma.... 
OthvCSties.. 

Totals. 



1919-1920. 



3,137.773 

2364,893 

1335310 

998,164 

731.434 

659.600 

863,764 

1.163,648 

197,178 

32,668 

121,667 

126.631 

164.966 

263.844 

181.678 

19,766 

71,065 

42.366 

38.107 



72.191 
353,679 

78313 
128362 



13,636.636 



1918-1919. 



8339305 

3.9413H 

1.538,896 

952,979 

834384 

766,340 

1,396334 

1,208.417 

284,554 

29,265 

121,367 

182.440 

374,779 

142339 

174,590 



79,038 
52.310 
46.920 
24311 
68,200 
398,774 
259.695 
90,000 



16.887.391 



1917-1918. 



2,980,489 

2316,408 

1,176312 

762,298 

706.982 

500,884 

884,302 

810,695 

218313 

13,938 

110,196 

142.638 

269.231 

130368 

I6O317 



111,969 

12.308 

30.676 

15.857 

46.291 

354.387 

146363 

100,000 



12,499311 



1916-1917. 



3.432.774 

3.206,171 

1.421,736 

903327 

891323 

596396 

1.044,350 

902,748 

264324 

29.143 

175,000 

185,292 

386,742 

137.163 

197369 



84316 
20310 
21,787 
21,773 
56,107 
442,054 
221,794 
65,000 



14.707.999 



1915-1916. 



8,761.156 

3.341.637 

1.453.097 

975,480 

926,133 

749368 

1.031301 

1.1 13.608 

270,888 

20314 

213.273 

185.173 

281,680 

150373 

130,971 



64,000 
32.000 



11312 

66,761 

467,351 

188,509 

40,00p 



15,474,793 



Non.— The total number oT hogs packed in the West during the winter season of 1910-1920 was 13.636, 636, and the 
aTcruB eost of hogs for that new non $14.27. 

l%e total number of hogs packed in tiie West during the summer season, from March 1st to November 1st, 1010, was 
10,435,648, as agunst 10,386342 for the corresponding time in 1018. 

The average weight per live hog of the padduig during the winter lesson of 1010-1020 was 226US7 lbs., and the total 
pouidi of hogs for that season 3,114,406300. 
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LARGEST RECEIPTS IN BUSHELS AND LARGEST 

INSPECTION BY CARS OF WHEAT, CORN AND 

OATS, *FOR ONE DAY, AT CHICAGO 

For a Series of Years, and the Date of such Receipts 



1906 

1006. 

1907 

1906. 

1909 

1910. 

1911. 

1913. 

1916. 

1914. 

1915. 

1916.. 

1917.. 

1918.. 

1919. 

1920.. 



BUSHELS 



Whettt, bo. 



Aug.) 674.000 

July 25 844,000 

Sept 5 569,000 

Aug. 6 684,000 

July 28 1.020,000 

AuclO 974,000 

July 19 1,022.000 

OetSO 806.060 

Aug. 6 1,442,000 

July 22 1,933.000 

Aug. 18 l,147/)00 

Feb. 23 1.033,000 

AprU4 437.000 

Aug. 14 2.126,000 

July 30 1.741.000 

Aug. 18 522.000 



Gocn, fan. 



July 5 1,456.000 

Sept 12 958,000 

Sept 18 1.538,000 

Dee. 29 801.000 

Feb. 23 1.089,000 

Sept 8 1473,000 

Junel 1,468,000 

Feb. 28 1,268,000 

Feb. 13 2,065,000 

Deo. 9 1.876.000 

Jan. 20 1,873,000 

Feb. 17 1,746,000 

June 31 705,000 

Oet.l4 1,059,000 

June3 752,000 

Sept 28 1,018,000 



Oiti,ba. 



Not. 8.. 
Nor. 7.. 
Sept 18. 
AprflS.. 
Oetia.. 
Aug. 16. 
Jan. 5... 
Not. 6.. 
June 18. 
Aug. 12. 
Sept 9. 
Aug. 16. 
Aug. 22. 
Sept 5.. 
July 30.. 
Sept 9.. 



.1,158,000 
..770,000 
.1,062,000 
..709.000 
..800,000 
.1.960AM) 
..929,000 
.1,601,000 
.1,058,000 
.1,372,000 
.1.736.000 
.2,078.000 
.1,566,000 
.1,445,000 
..851,000 
..903,000 



1906. 

1906. 

1907 

1906. 

1909 

1910. 

1911. 

1912. 

1913. 

1914. 

1915. 

1916. 

1917. . 

1918. 

1919L 

1920. 



INSPECTION BY CABS 



Wheat eaii 



Aug.l 633 

Jnly30 887 

Aug. 6 508 

Aug.4 538 

July 27 948 

Aug.1 1.413 

July 25 1,071 

Aug. 6 1,220 

July 20 1326 

Aug. 16 1.202 

Aug. 8 648 

Aug. 8 231 

Aug. 12 1.964 

Sept 23 1.158 

Aug. li... .. .. .. .. .. .000 



Con, eaii 



July 5 1.685 

Jan. 2 806 

Sqit23 1,270 

Dee. 15 827 

Feb. 24 1,083 

Sept. 7 954 

May 31 1,467 

Feb. 29 1,051 

Feb. 26 1,549 

Dee. 8 1,417 

Jan. 12 1.137 

Feb. 15 1,529 

Jan. 9 613 

Sept. 4 928 

June 10 520 

Sept 27 762 



Oati, ean 



Sept5 660 

Jan. 2 520 

Sept3 670 

Manlil7 641 

Aug. 24 639 

Aug. 17 974 

May 81 648 

Not. 6 900 

July 8 711 

Ang.5 974 

Sept 8 1.018 

Aug. 15 1,285 

Sept 6....... .. ... .• .832 

Aug. 18 915 

^t3 391 

Sept 7 487 



In aome eaaao theae figona are for two day»-«t«o holidayi coming together. 



CONTRACT (OR BKTTER) WHEAT, CORN AND OATS 
IN PUBLIC ELEVATORS AT CHICAGO 

' Oh the first of each month for a series of years. 





.21. 


.33. 


IMS 
BoilMk. 


BiSii. 




.Si 


Buihtii. 


.at. 




5^1,000 
1,R«O.OIXI 
1484,000 
!J8S;009 

87.000 

7:000 
4o!ooa 

'SS 


J,4(»fl00 

■11 


4S.D0D 
42.000 

M.OOO 


3.0WOOO 

'fi 

-j4.m 
mIooo 


3. 00 

a,i 00 

1.' DO 

2, 00 
i; DO 

t: s 

i: 00 

1; E 


1.401.000 

"SSffl 
,..K 

3,203.000 
IW.OOO 

ZU.000 


I iS 

3 DO 
3 DO 
! DO 

3 DO 

00 

I DO 
1 00 
3 DO 




^^:::::::::::::::: 


4.IM,000 
















4S3.000 

2!305!ooa 

3J10,000 


811,000 
434^:000 
iSfilltSo 












N™t«- 


{■?M 













COBK 












BuslUiL 


loia 


Boiluli. 


1017 


ItIS 


ButMk. 


£X. 


BudiiU. 




39.000 

islooo 

18,000 

lolooo 
islooo 

1.3SL;oon 

Wiooo 






s 

loo'ooo 


S51000 

2,479 000 

47B0O0 
1,108 000 

sooo 


1 


1 00 

2 00 

: 00 

3 00 
2 00 
1 DO 
1 00 

DO 
00 
00 
00 






337,000 
238,000 

iss'ooo 

405,000 
484,000 

sjiiooo 

MioOO 




















2i!ooo 

















































B^ 


B^'dL 


Biubda, 


Buriida. 


Biubeb. 


B^'d; 


B^ 


,3.. 




273.000 
22«:000 

iislooo 

108,000 
31,000 

Tisiooo 

1,3M,000 
1,432,000 


1,400,000 

mjIwo 
flisiooo 

24.000 

98:000 
2S,0OO 


l:S:!!S 

l.O78J)00 
'63«!000 

sjs.oBO 

1.187.000 


is 

4.98t!000 

'■SS 

LMlioOO 
1,212,000 


1,100,000 

i,u;2,ooo 
i,ax..ooo 

las 
ssa 

1,345,000 
7:902:000 

D:iBt-:ooo 


E.FOI.OOO 
6M1OO0 
7,098.000 
S,WO,000 

S!S 

715J)00 

S?:SS3 

ii5:doo 

iJ2s:c!m 


2, 00 

'■ s 

00 
1. 00 

i. s 

4. 00 

E. 00 


530,000 














l.tEI.000 














?-r-!K 




Ntwmbw 


t^flSa 







STOCK OF "CONTRACT" PORK IN CHICAGO. 

Chicago on the firil 



The following table shows the stock of "contract" n 
day of each month for the past 



\s pork i\ 





E 


ffi 


Bcb. 


a: 


Hit. 


Brill 


1014. 
BfU. 


Si 


Stt 


'& 




8.1 t 


4.1H 

4,CQe 
3,371 

3>28 

ii 


i 


law 

11.073 
41006 


U,0e7 

KJHS 
18, IM 

4;83!l 
fl.377 
I,M3 


II 
II 

II 


a,M7 

! ;077 

ri 

3Q,W3 


I.UO 

as 

S.IDS 

iffi 

12, ni 

'IS 


Mi 

41,110 

4s!isi 

11 

visn 




jst^ 
























S----- 


" 


g=t:;::: 


1 



STOCK OP "CONTRACT" LARD IN CHICAGO. 

The foUoving table shows the stock of "contract" lard in Chicago on the first day of 
each month for the past ten years: 





IBM 




101" 


















Ta. 




T«. 












•i... 


























Ftbnurr 




s«.4oa 












is.asi 


S3. TBS 












































































































































































































0,100 




4WHU 

















STOCK OF SHORT RIB SIDES IN CHICAGO. 

The following table shows the slock of short rib sides in Chicago on the first day of 
each month for the past eight years: 



Fsbmuy 

Uuch 

g::::::: 

jBly.'.".'.'.'.'. 

Noremb^: '. '. 
DwtiBber.... 



1.113.048 

vaxn 

30S.9M 



o 
a 
■< 
o 

a 

o 



£a£M 






O 

8 



EASTBOUND 

Statement showing Easlbound Shipments of articles named, from Chicago, by 



Bu. U* bT^ 



t18,00(> 



8.000 

iffM 
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RAIL SHIPMENTS. 



rail, during each week in 1020, as reported lo the Chicago Board of Trade. 



Cund Mrsb, CuMd MaU ftaii MaU, 



«,7»,D>XI 
B.BN.OOO 

iMnn.ono 



!3,U1,000 
H.I4ll,0CO 
4U1IUI00 

i;,isi,oao 



PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1919. 



Total weekly Receipts and Shipments of Wheal, Com and Oats during the year 
1919, at and from Chicago, Milwaukee, Minneapolis, Duluih, St. Louis, Toledo, 
Detroit, Kansas City, Peoria, Omaha and Indianapolis, the so-called "Primary 
Markets." 






tTs^i.ooo lT^.s^^<»a : 



PRIMARY RECEIPTS AND SHIPMENTS 
FOR THE YEAR 1920. 

Total weekly Receipts and ShipmenU of Wheal, Corn and Oats during the year 
19S0, al and from Chicago, Milviaukee, Minneapolis, Dululh, SI. Louis, Toledo, 
Detroit, Kansas City, Peoria, Omaha and Indianapolis, the so-called "Primary 
Markets." 







RECEIPTS 


EHIPHENTS 




"^ 


■s* 


* 


What. 
Bu. 


■s? 


* 




3 
14 

14 

13 
3 

■! 

1» 
IT 
14 

a 

i 

1! 


K 
DO 

OO 

m 

M> 
DO 

i 

DO 

00 

00 
00 
00 
00 
DO 
00 

no 

00 
00 


00 
00 

i 

no 
on 

00 

mo 
00 

00 

00 

no 

100 
no 

00 

00 

00 
00 
00 


00 

no 

no 

no 
on 
no 
no 

00 
00 

00 

00 

on 
no 

00 
00 

ziJiSlooo 
j.oBi:ooo 

2,364,000 


m 

00 

00 

00 

no 

OO 
DO 
OO 

no 

OO 
00 

00 

00 
00 


i 

00 

no 
no 

00 

00 
DO 
00 

no 
no 
no 
no 

OO 

!! 

i 

i 

1 

i 

i 

00 

mo 




































M«* 












*prt 


























































































































































330,499.000 


211.4W.000 


211,077.000 


J27J(«7,000 


t0B,lM.000 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deliverable succeeding months at 





WHEAT 


CORN 




No.2R«d 

and better 

Spot. 

pabu. 


No. 2 YeUow 

Hard and 

better. Spot, 

per bu. 


No. 2 Northern 

and better 

Spot, 

per bu. 


Contract, 

February, 

per bu. 


Contract, 

May. 

perbu. 


Contract, 

July. 

per bo. 


No. 2 Miied 

and better 

Spot, 

perbu. 


2 . 


2 60 


2 68 

2 58 @2 65 
2 61 @2 68 

2 70 

2 71 @2 75 

2 75 


3 25 @3 32 

3 35 

3 15 @3 38 

3 27 

3 32 

'3*32* '®3 49 

3 30 @3 41 

3 20 








1 47 


3.. 
5.. 
6.. 


■■••••• ■•••»•• 

•••••■• •■••••• 

2 60 








1 42 ®1 46 

1 50 @1 61 

163 


7.. 


2 70 








1 571^ 


8.. 








....... ....... 


1 56 @1 68 


9.. 
10.. 
12 


2 68 @2 70 

■■«■•■• «•■••■• 

2 70 


2 75 

'2*70* '@2 71 

2 70 @2 75 

2 66 

2 65 

'2*66 "©2*67 "■ 
2 65 


154 

1 49 @1 54 
1 61 @1 65 


13.. 


3 10 ^3 25 
3 15 ^1,3 25 
3 10 (g>3 50 
3 10 ^3 26 

3 10 

2 95 

2 95 








1 62 ^1 53 


14 


2 69 


1 49 @1 65 


16.. 


2 70 


1 48 @1 64 


16.. 
17.. 


■ •■>••• •■••••• 








1 48H(&1 50 
1 47 m 51 


19, 


....!!! 2 67 


2 60 @2 65 
2 62 ©2 63 
2 65 @2 67 

■2*66" '^2*66"' 
2 59 @2 61 


1 53 @1 55 


20.. 




1 52 @1 56 


21 


2 70 @2 71 
V.'.'.W'. 2*67* * 








1 58 


22.. 

23.. 


2 95 
'2'96"@3 10 
3 00 








158H 

1 55 @1 57>*i 


24.. 
26.. 


••■•••■ •■>••■• 

2 60 








1 52 @1 58 
1 52 (^1 58 


27.. 
28.. 


■•■•••• «•■••«• 


...WW 2 56 


3 10 








1 49 @1 66 
153 


29.. 


2 61 


2 58 

2 55 








1 50V4 


30.. 




■ ■•••IB ■■••••• 








1 554@1 57 


31. 


2 64 




1 52 ^l 57 








1920 


2 50 m 71 
2 24 @2 45 


2 55 m 75 
2 23 ^2 32 


2 90 @3 f)0 
2 23 @2 32 








1 42 m 58^4 


1919 




••■•••• ••••••• •■••••• •••■••• 


1 22 @1 62 






2. 

3. 

5. 

6. 

7. 

8. 

9. 
10. 
12. 
13. 
14. 
15. 
16. 
17. 
19. 
20. 
21. 
22. 
.23. 
24. 
26. 
27. 
28. 
29. 
30. 
31. 



ME^S POIIK 



Spot, 
per brl. 



39 50 



1920 
1919 



. 39 50 

. 39 50 

. 39 50 

. 39 50 

. 39 75 

. 39 75 

. 42 OO 
@42 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 

. 40 00 



39 50 
42 00 



@42 00 
^7 50 



January, 
per brl. 



37 50 
37 00 
37 00 



37 50 @39 00 



38 00 (g^as 25 

38 50 

3S 50 



May, 

per brl. 



38 75 @38 87H 



38 50 (rr38 75 

39 00 (ri,30 05 



39 00 
39 00 



39 25 @39 40 

39 50 

39 50 



37 15 
37 40 
37 50 
37 70 

37 90 

38 00 
38 55 
38 55 

38 60 

39 00 

38 90 

39 25 
39 05 
38 80 

38 80 
3S 80 

39 00 
39 00 

38 85 

39 20 
39 15 
39 25 
38 85 
38 50 
38 90 



25 
00 



10 
30 



^*37 .35 
(?' 37 50 
(038 
((/ 38 
(o38 50 
(a.3S 20 
Ca40 00 
(r7\39 
(a 39 
(0,39 25 
(0'39 35 
(a>39 50 
^39 37»^ 
^i39 00 
Ca:39 10 
^39 021^ 
@.39 25 
@39 37^ 
P39 05 
^39 30 
(a 39 45 
^•39 30 
(S)39 25 
(o 39 00 
^39 25 
. 39 00 



LARD 



37 00 ^:39 50 
43 00 @^48 00 



37 15 ^40 00 
35 70 ^43 85 



Spot, 
per 100 lbs. 

23 37H 

23 50 

23 80 

23 70 

23 70 

23 92!-^ 

24 45 

23 90 (o. 24 00 

24 10 (<7.24 20 

23 97^2(^,24 07^ 

24 00 (g.24 10 
24 15 Co 24 25 
23 97»ii(ri,24 07 ^-^ 
23 70 (ai23 80 
23 50 C« 23 60 
23 60 (a,23 70 
23 57^^23 674 

23 50 

23 32V<i(3'23 42^ 
23 60 fe.23 70 

23 40 

23 40 

22 80 

22 50 

22 67V5 

22 65 

22 50 (3:24 45 
22 47H<§'23 ll)i 



January, 
per 100 Iba. 



23 35 @.23 
23 47>i(^23 
23 65 (a.23 
23 52>aCq>23 
23 60 Coi23 
23 72HCa 23 
23 97h(<'.24 
23 80 (C1.24 
23 85 (a.24 
23 97J^0i:24 

23 85 (.7.24 

24 00 t« 24 
23 97J^i(«>24 
23 70 («i 23 



23 50 
23 50 
23 45 
23 50 
23 30 
23 40 
23 40 
23 15 
22 80 

'22'46' 
22 65 



(a 23 
(0,23 
^•.23 
^i23 
(1,23 
(S.23 
(§,23 
@/23 
@23 



65 

50 

95 

70 

75 

92H 

55 

00 

12Va 

17>^ 

00 

22H 

10 

7712 

90 

70 

57H 

70 

45 

60 

50 

40 

15 



@i22 70 
^22 90 



22 40 
22 30 



^24 55 
Cqr23 90 



THE LEADING SPECULATIVE ARTICLES 

MlUrs' opHon as to lime during January, 19tO 




58 



DAILY CURRENT PRICES AT CHICAGO FOR 

Spotf and deliverable in succeeding months at 



WHEAT 



& 



No. 2 

R«d 

and better 

Spot 

per bu. 



No. 2 Yellow 

Haid 

and better 

Spot 

per bu. 



No. 2 

N(vtfaem 

•nd better 

Spot 

per bu. 



Contnet, 
Mardi, 
per bu. 



GontrMt, 

Mav 
per bu. 



Contract, 

Jttljr 
per bo. 



CORN 



No. 2 

Mixed 

and better 

Spoft 

per bu. 



2 78 



3. 



2 65 @2 60 



5. 

6. 

7. 

9. 
10. 
11. 
13. 
14. 
16. 
17. 
18. 
19. 
20. 
21. 
24. 
26. 
26. 
27. 
28. 



2 46 



. 2 61 

@2 50 

. 250 



268 
2*36' 



, 232 

2 35 
2'36"^2 36 
2 32 ^2 85 
240 



245 

2 40 
205' ^2 75 



235 
242 
245 



2 35 (^2 40 
235 



2 45 ^2 62 
2 40 ®2 45 



2 38 



2 40 @2 42 



2 40 (^2 46 
260 



1920 
1919 



2 88 
2 23 



66 
»2 36 



2 80 
2 23 



<^2 58 
@2 28 



2 35 
223 



^2 78 
»2 30 



60 
49 
47 
46 



40 
33 
35 
40 
45 
43 
46 
46 
45 
47 
48 
47 



m 54 

<&»1 54 

@1 53 

^1 51 

. 1 46 



^1 42 




47 
49 



47 



<91 50 
®1 50 
^1 52 
m 52 
@1 51 
^1 S3 
@1 54 

m 50 

. 1 51 

m 52 

@1 54 

. 1 66 
®l 53 



33 
23 



56 
38 



& 



2. 
3. 
4. 

5. 

6. 

7. 

9. 
10. 
11. 
13. 
14. 
16. 
17. 
18. 
19. 
20. 
21. 
24. 
25. 
26. 
27. 
28. 



1920 
1919 



MESS PORK 



Spot 
per bri. 



40 00 
40 00 
39 00 
39 00 
37 00 
37 00 
37 00 
37 00 
37 00 
87 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 
37 00 



37 00 
40 75 



00 
5 00 



May, 
per bri. 



37 50 @38 75 

37 35 p7 76 

35 40 §37 25 

84 50 ^35 

34 40 #85 75 

84 45 §34 80 

88 60 @34 80 

83 60 ^34 60 

84 35 §35 10 
34 70 ^35 10 

34 90 §35 05 

35 00 ^35 85 
35 00 (^35 50 
34 75 mi 80 
34 75 §34 90 
34 60 @35 00 
34 15 §34 50 

33 90 ^34 60 

34 30 @34 65 
34 37^(^34 65 
34 50 @34 75 
34 17H®34 60 



33 60 
36 40 



®38 75 
^42 20 



July, 
per bri. 



3490 

34 30 ^60 
33 SO §33 60 



34 60 @34 76 
34 62H^90 



34 90 

35 20 



@36 60 
@36 30 

34 76 

34 75 

34 60 &H 85 



33 60 

34 80 
34 25 
34 37 
34 15 




33 50 
36 80 



^35 60 
§40 26 



September, 
per bri. 



LARD 



Spot. 
perlOOlba. 



21 85 

21 56 
20 50 
20 57Vi 
20 60 
20 45 
20 17^ 
20 30 
20 60 
20 60 

20 42H 
28 86 
20 32H 

20 37H 
20 30 
20 20 
19 82V4 

19 77V| 

20 90 
19 86 
19 75 
19 75 



perlO^ll 



123 50 
22 65 




25 

21 55 
ai 47^ 

I 60 
^22 00 
21 60 
21 871 
21421 
f21 42j 
i21 12V^ 
20 80 
_«l 00 
(^20 05 

@20 92K 
@20 75 



19 75 @21 85 

22 05 ^26 26 



20 36 A23 50 

21 87H§26 00 



THE LEADING SPECULATIVE ARTICLES 

tdUrs' option as to Ume during February, IStO 



JdIt, 









Cwtntt, 



John 



1 i^Sii 



1 10H91 n 



t 2IK01 U» 
1 07 @1 13 



1 18K9I »»< 80 



Si 



^Sn^ 



.'i^t-. 



SHORT RIB SIDES 



w m eio im . . 






19 eo 18 oo eiD so 



60 



DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deliverable in succeeding months at 



5 
& 



1. 
2. 
8. 
4. 

5. 

0. 

8. 

9. 
10. 
11. 
13. 
18. 
15. 
10. 
17. 
18. 
19. 
20. 
22. 
23. 
24. 
26. 
26. 
27. 
29. 
30. 
81. 



1920 
1919 



WHEAT 



No. 2. 

R«d, 

and bettor, 

Spot, 

IVeih reoflipti, 

perbu. 



266 



256 

285H 



No. 2. 

Yellow 

Hard. 

•nd better. 

Spot. 

FMhreeeiptt. 

btt. 



284 
2 3d 



2 40 @2 47 



2 60 ^2 53 



248 



2 48 @2 49 
2 49 (^2 50 



2 60 @2 62H 
256 



No. 2, 

Northern 

And better. 

Spot. 

perba. 



200 



2 50 



02 56 
. 260 



2 70 



2 62 



2 69 



2 66 m 68 
200 



2 34 4^2 00 
2 28 @2 40 



OontiMt, 
Mmt. 

perba. 



2 90 



2 60 
2 24 



^2 90 
»2 67 



Gontnet, 

July. 

perbu. 



ContrMt. 

September. 

perba. 



OORN 



No.S, 

Mixed, 

ud better, 

Ppot, 

per bo. 




1 50 
1 58 



1 59 91 04 
103 



1 01 ai 05 
103HSi 04 
1 




04^ 



00^ 



50 < 
8l5i< 



09 
04 



I 



1. 
2. 
3. 
4. 

6. 

0. 

8. 

9. 
10. 
11. 
12. 
13. 
15. 
10. 
17. 
18. 
19. 
20. 
22. 
23. 
24. 
25. 
20. 
27. 
29. 
80. 
31. 



1920 
1919 



MESSPOBK 



Spot 
perbrL 



37 00 
87 00 
87.00 
87 00 
37 00 
37 00 
87 00 
37 00 
37 00 
87 00 
87 00 
87 00 
37 00 
37 00 

37 00 
39 00 
39 00 
39 00 
39 00 
39 00 
39 00 

38 00 
38 00 
38 00 
38 00 
37 50 
37 50 



37 00 
43 50 



@39 00 
@47 25 



Mey. 
perbri. 



34 40 

84 45 

85 40 

86 86 
36 20 
34 86 
36 00 
85 06 
84 97 



36 20 
36 25 
85 16 

36 05 
30 10 

37 00 
87 50 
87 70 

38 00 
38 40 
37 76 
30 50 
30 00 
37 00 
30 60 



934 00 
@35 30 

936 00 

935 00 

936 50 
985 10 
935 55 

00 
00 
36 80 
56 
50 
50 
00 
930 25 
938 50 
30 
00 
38 46 
938 00 
938 00 

937 05 
930 75 

937 50 
937 25 





30 10 930 60 



34 40 938 00 
40 50 947 00 



July. 

per brL 



35 35 
35 10 



. 3550 

935 06 

936 50 



35 25 

34 87 

35 00 



985 46 

H936 86 

985 25 



35 10 
35 06 

35 16 

36 50 

36 90 
30 50 

37 50 

37 20 

38 00 
38 40 
37 85 
30 50 
35 90 
37 10 
80 60 
80 20 
80 20 




40 
46 
^35 46 
JO 00 
930 80 
26 

m 00 

938 10 
45 
76 
938 00 
937 80 
930 95 
937 76 
937 50 
930 80 
930 70 



34 87 
87 35 



H938 75 
943 70 



S^iteniber, 
perbrL 



LARD 



Spot 
per 100 lbs. 



30 90 



, 19 95 

, 20 32H 

. 2000 

. 20 92V4 

. 20 77^ 

. 20 70 

. 21 02| 

. 20 07! 

. 20 70 

. 20 82H 

. 20 92; 

. 20 82! 

. 20 70 

, 2086 
921 00 

. 20 92! 

. 20 92; 

. 21 17! 

. 21 32H 

. 21 20 

. 2070 

. 19 87H 

. 2020 

. 2030 

. 2000 

. 2000 

. 19 02H 



May* 

per lOOIbe. 



20 57 

20 80 

21 07 
2130 
21 57 



21 55 

2127 



19 02H921 32H 
25 50 928 00 




21 45 

2105 
21 80 
21 80 

21 07 

22 02 
22 00 
21 40 
20 40 

20 70 

21 10 
20 70 
20 57 
20 82 



20 32 
24 92 



22 20 
40 



THE LEADING SPECULATIVE ARTICLES 

tdUri^ option oi to time during March, 1620 



Codtnot, 



Ji£r, 






iii» 



^!t!S 



JMwSl 



sa. 



aiia 



I ai DO 



TSKSSSH 






BHOBT BIB SIDEB 



pvunW 



^Sib. 



FlO^W 



P*mW 



pvlOOItK. 



11 uMsii so 
II (0 ^"^ " ^ 






li io ail K 
ma ^« 



DO n TO enu 



18 00 _ 

IT n m w 

1T» 18 IB 



ITW 

IT so $18 10 

IT TB IS tlH 

ITTB I ISTB 

IS 00 Sis STX 

18 iimSu OO 

18 IB Su IB 

iSTs ail to 

18 so I .11 M 

IB li I .11 *■ 
18 00 gU 

IS 00 ais bt! 



IT SB ai> BO 



llSTl 
aiS83K 



18W aiSBB 



IB UK 

19 wR 



18 ttMdlS « 



- - ^11 BTM 

_iieo 

11 M g»nv 

— I Uk 

am. 

- _-• 17M 

80 aio 17H 

M Sll 00 ^ 
BTHJll IS 

10 ail BO 

BIH§IB 67) 




IS IS eis 40 



UBO aiB to 

13 10 disss 



11 IS aiB CO 

IS DO SlETB 

11 SB Sis 00 



11 cs ais It 



11 to ait DO 



I aiosi 
I ^11 w 



62 



DAILY CUERENT PRICES AT CHICAGO FOR 

Spot, and deliverable in succeeding months at 



I 



1. 

3. 

5. 

6. 

7. 

8. 

9. 
10. 
U. 
18. 
U. 
15. 
16. 
17. 
19. 
20. 
21. 



24. 
26. 
27. 

28. 
29. 
80. 



1920 
1919 



WHEAT 



No. 2, 
and better, 

Rflooipti, 
per bo. 



268 



287 



2 68 
2 58 



02 87 
@2 68 



No. 2, 

Yellow 

Hittd. 

•od better. 



perbtt 



266 



275 



2 



285 
280 
285 



265 
2 41 



2 85 
2 45H 



No. 2. 

Northern, 

•od better, 

1^ 



per OIL 



800 



2 75 



805 



2 75 
2 80 



05 
^2 92 



Contnot, 

May. 

perbtt. 



Ooatnot, 

Juhr. 

per bo. 



per 



Oontnet, 

September, 

perbtt. 



CORN 



No. 2, 
Miied. 

and better, 

IVerii 

Beedipta, 

perbtt. 




1 73 dl 

1 



1 76 ®l 80 



78 
70 



1 66) 
1 55! 



U 80 
n 72 



S 
& 



1. 

8. 

5. 

6. 

7. 

8. 

9. 
10. 
12. 
18. 
14. 
15. 
16. 
17. 
19. 
20. 
21. 
22. 
23. 
24. 
26. 
27. 
28. 
29. 
80. 



1920 
1919 



MESS PORK 



A 



87 50 

88 00 
88 00 
88 00 
88 00 
88 00 
87 50 
37 50 
87 50 

87 60 
37 60 

88 00 
88 00 
88 00 
88 00 
87 50 
36 50 
36 00 

36 00 

37 GO 
87 50 
37 00 
36 50 
86 00 
36 00 



86 00 
46 60 



088 00 
054 00 



May. 
perbrl. 

86 40 036 75 
8700 

37 85 037 50 
37 40 087 50 

87 00 037 25 
37 00 

36 40 037 20 

86 85 036 97H 

'.'.'.'.'.'.'.'." zi' 70 

37 00 037 50 

87 30 037 75 
37 05 037 50 

'36'76"036'86 
35 50 036 80 
85 00 035 40 

35 50 035 70 

'36'66' '037'26 

36 25 036 35 
35 80 036 00 
34 75 035 70 
84 75 035 60 

34 75' 037 75 
47 25 053 75 



perbri. 



36 80 
87 10 

37 50 
87 50 
37 25 
87 20 

86 80 
37 20 

87 30 
37 00 
37 15 

37 50 

38 35 
38 00 
37 65 
37 60 
36 50 
86 00 
36 50 

36 70 

37 10 
37 O2H037 75 
36 60 037 00 
36 40 036 85 
36 40 037 00 



036 70 
^7 25 

J7 70 

)8 00 

_ J7 45 

037 50 
037 80 
037 80 

37 50 

)7 20 

M 50 

20 

)38 75 

^38 50 




86 00 
44 35 



038 75 
051 85 



September, 
perbrl. 



LARD 



Spot, 
per lOOlba. 



19 77H 

20 00 
20 05 
20 02H 
19 90 
19 50 
19 05 
19 10 
18 95 
18 82H 

18 82H 

19 50 
19 90 
19 75 
19 75 
19 50 
19 05 

18 75 

19 00 
10 45 
19 60 
19 45 

19 37H 
19 50 
19 50 



18 75 020 05 
28 67H082 87^ 



perlwW 



20 85 
20 20 
20 87 
20 62 
20 87 
19 95 
19 45 
19 60 
19 55 
19 20 
19 42 

19 50 

20 05 
20 25 
20 15 
19 50 
19 25 

18 90 

19 25 
19 42 
10 75 




20 65 
20 60 
20 80 
20 80 
20 57^ 
20 30 
20 05 
10 75 
10 80 
10 65 
10 65 
20 12H 
20 67Vi 
20 30 
20 40 
020 023^ 
10 85 
10 17H 

19 40 
10 85 

20 15 



10 55 010 75 
10 42^010 62H 
10 50 010 72H 
10 55 020 00 



18 00 020 80 
28 87^033 00 



THE LEADING SPECULATIVE ARTICLES 

sellers' option as to lime during April, 19S0 






No. 1 ■maia. 
•Bdbitur, 



•I . 1 (17 
«H 1 MM 

« 1«!^ 
NH 1 » 

Ji 



^ 



7^1 1 TS 
70 I I 73H 
Il«i 1 74 

tihSits 



«^ 



raw 

WW 



^ 



aSSin 



*i>i§i 



!« 






sat' a 



S^ 7W< 



BHOBT RIB BIDES 



Mr. 
Mr 1Mb 



jerKlolbi. 



Spot 
pwlOOIbL 



n oo nm 
11 IS S» «D 

n >7V6 SIM 

n u>{ 11 S7; 

ai7> n M 

nis M» 

W4D MM 

30M MM 

19 MM MU 

SO KM W«D 

MtTM *0«0 

M80 1141 

llOfM uu 



II 10 11 U 

» M I 11 U 



103t . WU 

K UMSsO 40 -- . 
» U I 10 47M21 II 
M U 010 TO " " 



Sis 00 

aiS B7H 
gtS 87;" 

- ., Sis ojJ 

17 to §18 Vli 



17 10 &\» U 



»M I W91K17 



11 (0 an iiM 17 TS Sis 10 

!"• — "• »0 17 TS 5l8 so 
tlKlTTt StSW 




SSTM 
_-B IJM 
glSOO 

ais 13!^ 
§18 as 



. IIH U SIM IS 
1 4t m» BO 10 

I 47H IS SIH 10 
I 41>iaiB to ^^ 
141 ISSS 
110 18 17! 
I OS IS »! 
' 774017 OS 

r SB igoo 

r 90 18 07H 



40 &I7 «0 
to §17 TS 



10 40 0I«<S 

io'iijiaiii'io'" 
10 OS 911 10 



10 < 1* IS 

so ' loot 

7S < 10 DIM 



ISU ai«BT>f 
IB S7>ifilO 7S 
» U git «0 



40 "aio'ss" 
hhSioso 
M eio 10 

n aio 07»i 

DO glS 20 



11 It ais AS 

11 TS gisao 

IS 10 filB 76 

It TS aiB so 

11 TS Sis so 

II TS Sis TS 

U TS glS 7S 



11 SO at< 90 



11 so glS 40 



11 75 aiE M 



> ail 9 
t gsaii 



7t w SO gas stmIm is 



tlB DO 
IS OB 
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DAILY CURRENT PRICES AT CmCAGO FOR 

Spol, and ddtMrahU in sttecteUng months at 




»^3dl IK 



n @i « 

M @1 SI 



V^lW 



HI 7S @3« to 

16 M @3« 7S 

16 U ^36 DO 

Ml SD &3fl 67^^ , 

M so @34 M 

ifl 78 @3T 00 



37 U @3T SO 



W JO «i3J 7S 
IS 00 WHS 60 
M 87H@3S 25 



I9S2M 

tSTS 

1«M 



1820 a4 00 @3? w 



July. 
pv 10011k 

t30 id @20 t7M 
10 U @!0 7& 
10 40 920 TO 

20 42HW20 87H 

10 SS l^7\V, 

21 1:H@21 30 

11 lb mi 20 

11 IS @11 6S 

21 4t @21 721* 
II 70 M2I OS 
21 42H^21 g2>i 
21 20 <p.ll 40 
21 07i«.,21 Sm 
20 SO «i,:i U 
20 «2H(£20 Si 
20 70 m\ 00 
20 90 e>2l 45 
20 70 «i^21 37!^ 
20 BO «J>:0S7!4 
20 7S e.21 20 



30 45 a32 874 



THE LEADING SPECULATIVE ARTICLES 

seOtrs' option as to lime during May, 19tO 



N0.3WUM. 
■ndbatta, 

Spot. 



A 



a' 



S!l 



1 OOKffll 1 



0«)i@l 0?W 

05!^ @i or 

04 @1 06K 
03 @1 <H>^ 

M @1 oavj 

DO @1 M 

»7^100 
00 @1 09 

amm ocH 











S!SI 


i!« 




HH 










■""Ti"® 


h ■■■ 


!S^ 


ss 


'S% 


a 


n « 


«M 



vlOoUs. 



(17 00 4 
17 00 « 

IT as ( 



17 7B aiB 
17 7S ais 
17 M glB 



17 00 t 
17 SO I 

17 00 t 



ill SSI 



IS 30 @1« 

1»00 @1» 

ISM @1« 

18 7S @IS 

IS M^ais 

IS 32^@]g 
IS 40 ©IS 

.a i7M@i8 

iS 03>^IS 

!s 11 ais 
:g 2rM*ti8 
IS sg ais 

IS 30 @I8 
IS IS 9IS 

17 S9 ai9 na 



IS 87H@IS 
I* to @1S 
10 M eis _. 

» 47hSi9 sm 

10 4S @20 00 

10 BZ>^30 OS 
10 97H@90 ITM 
10 75 @n) 10 
10 U @10 80 
19 t7W@IO 71H 
19 30 @19 M 
19 I1H919 at 
19 10 Sl9 U 
19 30 @10 47H 
18 00 @1B K 
18 00 @IOOS 

18 7awii9 OS 

18 00 @IOOE 

19 02>^I9 UH 

19 10 (Aio as 

IS 97^319 30 
19 00 @19 OS 

18 7aM®a) 17W 



ti3 00 @is so 

13 00 I^IS «0 

II 7S mi SO 

tlS40 
It W 

13 00 @1S40 

•3 n eit 40 

3 31 SlSW 

3 00 ait 30 

,3 IS ®IS1G 

13 IS @is as 

13 IS ®IS4S 

II as ait 80 

It so @14 to 



_. . @I4 7S 
13 00 014 8S 

13 OO @I4 9t 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deliverable in succeeding months at 







WHEAT 




1 


No. 2. 

Red. 

and better 

Spot, 

per bu. 


No. 2, 

Yellow, 

Haid. 

and better. 

Spot. 

per bu. 


No. 2, 

Northern, 

and better, 

Spot, 

^ perbu. 


1 


29$ 


$2.95 @2.96 




2 






3 








4 


2 95 


2 96 <^ 01 


$2 95 


5 


2 94 @2 96 

2 96 




7 




$2 05 @3 10 
3 18 


8 


2 94 




9 


3 00 


2 95 




in 




2 87 m 92 

2 87 


2 85 


11 




2 87 @3 10 


12.. 
14 


'.'.'.'.'.'.'..'. 2 96 " 




3 66 @3 is * 


15 






2 93 


16 * 


2 95 @3 00 






17.. 


2 95 




18 








19 




2 80 @2 85 

2 90 




21 






22 


2 87 


2 84 @2 85 


2 80 @2 85 


23 . 


2 87 (gk2 90 
2 85 ^2 87 

2 85 




24 






26 


2 80 




26.. 


2 80 @2 82 


2 78 




28, , 


2 78 @2 77 

2 74 @2 77 

2 74 


2 90 


29. 


2 76 




30 . 


2 76 


2 80 










1920 
1919 


2 75 @3 00 
2 32 (3)2 48 


2 73 @3 01 
2 32 (^2 47 


2 80 @3 13 
2 28 m 51 



CORN 



No. 2, 
Muted, 
and better, 
bu. 



$1 88 
1 92 
1 96 
1 97 
1 96 



@1 934 
m 97 
m 00 

@2 014 
m 99 



1 94J^1 974 
1 90 @1 94 
1 90 (^1 94 
1 894(^1 064 
1 85 ^1 944 
1 83 @1 91 
1 81 (&.1 92 
1 824(^1 M 
1 87 @1 97 
1 851^(^1 96 
1 864<^1 96 
1 89 @1 96 
1 894@^1 97 
1 84 m 924 
1 83 @1 91 
1 80 @1 88 
1 78 @1 86 
1 78 @1 85 
1 78 @1 87 
1 78 @1 874 
1 76 ®1 844 



1 76 
1 71 



@2 014 
C41 85 H 



Contract, 
per bn. 



$1 66 m 734 
1 72H@1 75^ 

1 72K@1 764 
1 715g(^l 75?.^ 
1 72 @1 74j| 
1 mi%\ 744 
1 69 (al 72H 
1 714<^1 754 
1 TZyMl IVi 
1 71K^1 IhH 
1 70Vv<i^l 754 
1 70^^@1 744 
1 73 (a>l 77K 
1 76^4^1 794 
1 76H(<^1 79W 
1 76K(a*l 79^J 
1 794Cf«l 814 
1 80JiC*^l 834 
1 78 ^1 814 
1 764C«9l 81 
1 764^^1 804 
1 73J',@1 76f| 
1 74 @1 76>i 
1 75K@1 78 
1 74»4(«il 774 
1 72«i@l 77 



1 66 @1 834 

1 66?i^iil 834 



Coatract, 

September. 

perba. 



54 @ 

584@ 
594(^ 
5S4@ 

5oh(^ 
58 ^ 

60^@ 

604@ 
61 H(^ 

614^ 
63 (^ 

674^ 
66»4(a» 
674(* 

mw, 

70^4©. 
68 (^ 
66H<& 
674(& 
664@ 
66^4® 
70 % 
70 @ 
684@ 



54 @ 

574(«^ 



S9H 
61H 
63 

61H 
814 
604 

684 
614 
64H 
63H 
64»^ 

644 
684 
714 
69H 

704 
714 
734 
714 
71 

704 

S^ 
70 

734 
724 

72H 



734 

78H 





MESS PORK 


LARD 


Date 


per brL 


per brl. 


September, 
per brl. 


Spot. 
perlOOlbe. 


July, 
per 100 lbs. 


September, 
per 100 Ifat. 


1.. 


$34 00 


$33 55 @34 00 
33 75 ^33 95 
33 75 ^.34 00 
33 70 @33 85 
33 65 ^33 75 
33 45 @33 50 

32 95 @33 15 

33 10 <^4 00 
34 50 

34 40 @34 50 
34 50 @34 60 
34 35 @34 60 
34 30 @34 55 
34 75 @34 95 
34 55 (^34 624 
34 60 ^34 85 
34 60 (&,U 85 
34 40 ^34 85 
34 40 (ffiM 524 
34 30 @-34 65 
34 40 ^}34 55 
33 50 %U 20 
33 50 @,33 82>^ 
33 65 @34 10 
33 60 ^33 80 
32 924@33 624 


$34 85 @35 20 
34 90 (^35 30 
34 85 ^,35 15 
34 95 ^35 00 
34 90 (<^35 00 
34 70 ©35 00 
34 30 @34 75 


20 374 

20 324 

20 274 

20 50 

20 50 

20 15 

20 00 

20 374 


$20 82^^20 974 
20 80 ©21 15 
20 87i^^©21 024 
20 724©20 974 
20 75 ©20 85 
20 62V6Ca20 90 
20 32^/©20 574 
20 55 ©20 82ia 
20 77Va©21 00 
20 80 ©20 874 
20 75 ©20 824 
20 724©20 85 
20 55 ©20 75 
20 65 ©21 00 
20 824©20 95 
20 824© 20 974 
20 75 ©20 90 
20 674©20 75 
20 60 ©20 70 
20 55 ©20 624 
20 324©20 50 
20 20 ©20 30 
20 25 ©20 424 
20 424©20 624 
20 40 ©20 524 
20 274©20 45 


$21 70 ©21 874 
21 70 ©22 024 
21 774©21 924 
21 60 ©21 874 
21 60 ©21 75 


2.. 


33 75 


3.. 


33 874 


4.. 


33 874 


5.. 


33 75 


7.. 


33 50 


21 50 ©21 75 
21 224©21 50 


8.. 


33 25 


9.. 


34 00 


21 574©21 724 


10.. 


34 50 


35 15 @35 75 
35 45 (a.35 75 
35 70 ^35 85 
35 70 (^3G 00 
35 60 @36 00 

35 75 m^ 35 

36 05 @36 224 
36 10 ^36 50 
36 35 <m^ 40 
36 25 ^36 60 
36 10 C^36 35 
36 10 0>36 35 
36 15 (a 36 374 
35 50 ^36 10 
35 50 ^35 80 
35 60 ^36 00 
35 60 @35 75 
35 00 @35 65 


20 40 

20 374 

20 324 

20 40 

20 274 

2055 

20424 

2045 

20 40 

20 30 

2035 

20 30 

20 074 

2000 

20 224 

20 224 

20 40 

20 30 


21 70 ©21 95 
21 77V^21 824 


11.. 


34 50 


12 . 


34 50 


21 674©21 774 


14.. 


.... 34 60 


21 674©21 80 


15.. 


34 60 


21 50 ©21 70 


16.. 


34 75 


21 55 ©21 974 


17., 


34 624 


21 8Q ©21 95 


18. 


34 75 


21 80 ©21 974 


19.. 


34 624 


21 724©21 85 


21.. 


34 624 


21 65 ©21 75 


22.. 


34 50 


21 574©21 724 


23 . 


34 624 


21 52^K«21 60 


24. 


34 50 


21 324©21 50 


25 


33 874 


21 224©21 30 


26 


33 75 


21 30 ©21 50 


28 


33 624 


21 474©21 65 


29 


33 624 


21 474©21 60 


30. 


33 00 


21 274©21 45 








1920 
1919 


33 00 ^34 75 
51 50 &fA 00 


32 92^^34 95 
49 60 Ctth2 10 


34 30 @36 60 
46 15 ^50 05 


20 00 ©20 55 
33 50 ©35 85 


20 20 ©21 15 21 224©22 024 
32 55 ©36 35 32 00 ©35 70 



THE LEADING SPECULATIVE ARTICLES 

itUert' option at to time durint June, 19S0 



CORN 




OATS 




^. 


CoBtrMt. 


pwbii. 


pBbu. 


Conmrt, 

■rs- 


CoDlnct, 
psbo. 


117 asM 

IS" lis 

1 50fi|l 51), 

iIt« llo^ 

15«( ISSK 


;;;;:;: ;:;:;;:■ 


!•:: r 

i ^ 

ii i!>^ 

ik.i 
IP a 

IB & ISM 
17 ft. ISM 

liM(t ir 

l2Mfe IflM 


1 |»H| KH 
03 tal 84^ 

»7M®i WH 
01 l»10S 

Ol'^l WH 
Wl'jfal OiM 
M>,(9,1 OB 
02^(0.1 04 M 

M is S^ 

03MbIi04^ 


TS M 

! ^ 

i I 
i 5 

!! t: 

i i 




117 159 
1 174il UH 




I 07 @t 19 
»7M& 74 


ssf^ai 08 

■«?,,. 7!H 


75 ftSSM 
Mi.(,l;i'. 


54 *71., 


UHB 


SHORT RIB SIDES 


UVEHOOS 


Oekte 

KTlOOftl*. 


„Ww 


July, 
pslOOIbiL 


pwlOOIbt 


,21& 


p-^Swlb.. 


ll70*«iiM' ' 


MS IIS 

7 EO I 60 

7 50 ai 50 
TIE I IE 

\i w 

TEO I SO 
7 SO I 37M 

!S ii 

T15 1 37H 

\i IS 

TOO 1 00 

11 ll 


SIB IE aiS 17H 
IS 10 gl8 40 

■fril 

17 80^18 05 
IS IE @1S41H 

is 19 @ 8 15 


IIS 85 @ 8 9S 

18 80 i 8 15 

19 00 © « MM 

18 MMM 8 87M 

is "jmI s i^ 

19 10 @I9 MM 


ieaodiiio ■ 


Ill 00 @I4 to 
11 00 @1E SE 

11 50 i»M BO 

lis III s 
II Ills 

1 II 
iiii 


7 S7Ha 7 80 
7 10 SOIM 

"iJiiil 


TITO ait ss 

!lMl^ii4J0 


SS ISP 


Ks^iyg" 


18 05 @18S1M 


18 90 919 so 


us as 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spott and deliverable in succeeding months at 



WHEAT 



CORN 



I 



1. 

2. 

3. 

6. 

7. 

8. 

0. 
10. 
12. 
18. 
14. 
15. 
16. 
17. 
19. 
20. 
21. 
22. 
23.. 
24. 
26. 
27.. 
28. 
29. 
30. 
31. 



No. 2, 

Red, 

and better. 

Spot, 

bu. 



2 78 



. 2 79 

. 2 76 

@2 80 

. 2 75 



2 85 
2'85' 



280 



. 2 85 

. 2 80 

@2 83 



2 82 
2 83 
2 82 
2 78 
2 74 
2 64 



50 
48 



2 29 



@2 85 
(^2 85 
@2 85 
m 83 
@2 80 
@2 68 
@2 65 
@2 55 
@2 85 



1920 
19191 



2 29 
2 23 



@2 85 
(9^2 29 



No 2 
Yellow. 

Hard, 
and better. 

Spot, 
per bu. 



2 84 



2 85 



. 2 
. 2 
. 2 

. 2 
. 2 
. 2 
. 2 82 
@2 85 
. 2 90 
@2 90 



76 
80 
80 
83 
81 
83 



2 92 



2 86 



@2 88 
. 2 87 
. 2 85 



2 85 
2 85 
2 77 
2 74 
2 66 
2 59 
48 
SO 



2 
2 



. 2 88 
@2 88 
(^2 88 
@2 86 
@2 80 
@2 70 
@2 66 
@2 58 
(^2 35 



2 30 
2 21 



@2 92 
(c^2 42 



No. 2. 

Northern, 
and better, 
Spot, 
bu. 



2 90 



2 84 
300 



2 85 @3 00 



2 90 
2 90 



2 85 
2 85 



2 68 

2*66' 
2 37 



2 37 @3 00 
2 29 (J?.2 70 



Contract, 

December, 

perbu. 



2 70 @2 75 
2 56 @2 68 
2 61 @2 59^ 
2 48 @2 59H 
2 55^^2 61 



2 50 
2 54 

2 57HCai2 60K 
2 54*iC<^2 57H 
2 47 ^2 52 
2 33 @2 44 
2 33 @2 41 
2 33 @2 37 
2 21 @2 32 
2 11 @2 20 



^2 57 
(^2 59^ 



2 11 @2 75 



Contract, 
March, 
perbtt. 



No. 2. 

Mixed, 

and better, 

Spot, 

perbu. 



$1 75 @1 82H 
1 71 @1 83^ 
1 66 gl 75H 
60K@1 71 



1 62 



60 
59^^1 



62 



m 73H 

@1 70M 

OH 



1 63 



@1 IVA 
(^1 75 



73 
64 



2 55 



52 
60 
2 55 
2 61 



2 

2 



®2 76 
@2 74 
@2 63H 
@2 65 
m 64 
@2 61 H 
(d^2 65 



1 59 ^1 67 
1 56 (gCl 64H 
1 54 @1 63H 
1 53 @1 60 
1 52HC'tl 60 
1 53h@l 59 



2 61>/iC(ii2 64H 
2 58^^2 61 
2 51 ^2 56 
2 35 @2 46 
2 35 @2 42 
2 35 @I2 41 
2 22^^2 33 
2 12H@2 23 



53 
51 
55 
56 
56 



1 51 



m 59H 
@I 58 
(^.1 60H 
(dl 60H 
@il 58 
@1 53 



1 46H^I 49 Vi 
1 46 @1 49 
I 47 @l 60H 
1 43 @1 46^ 
1 40 m 41H 



2 12H@2 76 



1 40 @1 63>i 
1 79H<3i2 10 



Contnct. 

July. 

per bu. 



II 70>^1 74 
1 68 @1 74 
1 62|i@l 68H 
1 58H(&1 63>i 
1 61 (^1 64 
1 569^^1 59H 
1 56 ^1 594 
1 56HSi 6m 
1 69H@1 65H 
1 
1 
1 



553^^1 61 
52HCCL1 58 
48 ^1 



54'^ 

1 46 #1 50^^ 
1 48H^1 50 
1 48^2^1 514 
1 4932(&1 5Ui 
1 48 C^l 51*^ 
1 504(0,1 54>i 
1 53^7^1 564 
1 52k^l 54 
1 454(^1 50!^ 
1 40 @1 45 
1 414^1 44!^ 
1 434^1 484 
1 38 m 434 
1 32H@1 38 



1 Z^/im 74 
1 79M(ai 994 



MESS PORE 



I 



1. 

2. 

3. 

6. 

7. 

8. 

9. 
10. 
12. 
13. 
14. 
15. 
16. 
17. 
19. 
20. 
21. 
22. 
23. 
24. 
26. 
27. 
28. 
29. 
80. 
31. 



Spot, 
per brl. 



32 624 
29 00 
28 50 
28 00 

27 75 

28 25 
28 624 
28 50 
28 624 
28 25 
26 75 
26 25 

26 75 

27 00 

27 374 
27 00 

26 874 

27 374 
27 25 
27 00 

25 25 

26 00 
26 75 
26 624 
26 124 
25 50 



1920 
1919 



25 50 

51 no 



@32 624 
(SlSS 75 



September, 
per brl. 



$34 55 
30 10 
30 00 
29 40 
29 60 

29 75 

30 25 
30 25 



@35 
@34 
^>31 
<^30 
@30 
^30 
@30 
@30 



30 274@30 
29 524(°'>30 
27 90 @^29 



27 35 

27 65 

28 10 
28 50 
28 05 

27 80 

28 00 
28 35 
28 30 
26 20 

26 10 

27 00 
27 30 
26 35 
26 00 



(^28 
@28 
@28 
@28 
@28 
^28 
^28 
@28 
@28 
^>28 
^;26 
@27 
@.27 
@27 
@26 



10 
75 
00 
75 
30 
25 
50 

474 

85 

00 

50 

20 

00 

35 

824 

60 

15 

70 

60 

40 

00 

95 

50 

85 

25 

50 



26 00 
49 7« 



t35 10 
.'i2 .W 



October, 
per brl. 



LARD 



Spot, 
per 100 lbs. 



20 20 

18 55 

19 00 
18 424 
18 30 
18 774 

18 924 

19 10 
18 95 
18 56 
18 174 

17 85 

18 25 
18 874 
18 95 
18 95 

18 85 

19 05 
19 024 
18 824 

17 80 

18 10 
18 75 
18 674 
18 50 
18 05 



17 80 (^20 20 
33 72U<».^'» 25 



September, 
100 Iba. 



121 25 @21 374 
19 20 @21 25 
19 70 ^2Q 024 

18 75 @20 05 

19 15 @19 45 
19 20 @19 65 
19 724^19 924 
19 824<^19 85 
19 70 @20 00 
19 25 @19 65 
18 75 ^19 25 
18 50 @18 924 

18 65 ^19 15 

19 00 ^'19 374 
19 374@19 65 
19 30 0^19 45 
19 124^19 35 
19 25 @19 55 
19 324^19 50 
19 20 @19 35 
18 20 @19 15 
18 00 @18 55 
18 40 ^19 00 
18 874^19 20 
18 473^18 90 
18 35 ^18 60 



18 00 (^21 374 
33 50 0\.?5 60 



October, 
perlOOlba. 



120 40 @21 50 
20 15 ^20 40 
19 60 ^20 15 
19 55 @I9 75 

19 55 @19 974 

20 024(^20 25 
20 174(^20 224 
20 05 C<^20 35 
19 574Crf>19 874 
19 10 (^19 374 

@19 274 



@19 524 
(&49 724 
@20 00 
@19 824 
@19 774 
&19 924 



18 95 

19 00 
19 40 
19 80 
19 70 
19 55 
19 70 

19 724^,19 90 
19 60 @19 674 

^19 60 
@18 924 
@19 35 
@19 55 
@^19 20 
@18 824 



18 55 
18 40 

18 85 

19 25 
18 80 
18 75 



18 40 
33 40 



®21 50 
(8^33 45 



THE LEADING SPECULATIVE ARTICLES 

itlkrs' option oi to time, during July, 19$0 



1 ssuai 43^ 
1 Wlidl 4B 

I Kimi 4IK 
1 raijgi a? 



pcMOoEbt 



SHOBT BIB SIDES 



IS M @is na . 

17 40 @1S M 
IT SO @17 8S 
17 00 &1T 724 - 
17 S75i@17 «0 
17 35 ^17 iiii . 
17 WM^IT »S 
17 TO fflll 77M . 
17 BS ^17 W 
17 30 (an M 
10 72H(ai7 It 
la J2h^,!fl 80 

le so @i« M 

IBM ^lOOZ!^ . 
IS ViYMM IS 
IS 75 ®lt OS 
It S7H@lt St 
IS TB @17 07M . 
10 BO @I7 00 
1« STW^IB - 



t7MfflStii 






IS 00 
iS33H 



10 30 @1B«0 



IS 77W . 

iaB2H , 



» T» tMl 50 



tie 00 
«37'^ 



IS 80 eie 07^ 
17 80 aasoo 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and deliverable in succeeding months at 





WHKAT 


CORN 


1 


No. 2, 

Red. 

andbettflr. 

Spot. 

perbu. 


No. 2. 
YeUow, 

Hard, 
and better, 

Spot, 
perbu. 


No. 2. 

NorthoD, 

and better, 

Spot. 

perbu. 


Contract. 

December, 

per bu. 


Contract, 
March, 
perbu. 


No. 2. 

Mixed. 

and better, 

Spot, 

perbu. 


Contract. 

September, 

perbu. 


? 


$2 22 @2 25 
2 29 @2 35 
2 35 @2 414 
2 40 @2 60 
2 50 @2 584 
2 43 @2 47 
2 43»-(^2 484 
2 464(^2 53 
2 53 (0)2 55 
2 58 @2 61 
2 58H@2 624 
2 56 @2 58 
2 524@2 55 
2 54 @2 57 
2 56 ^2 60 
2 564(^)2 59 

2 54 ((t2 564 
2 50 @)2 54 
2 44 Q:^2 48 
2 46 m 504 
2 52 &^2 55 
2 55 Cfi,2^ 
2 57 (^2 62 
2 564(^2 59 
2 54 @2 56K 
2 52 ^2 55 


$2 19 m 324 
2 31 @2 40 
2 34 ^2 42 
2 42 @2 64 

2 48 m 61 
2 43 @^2 484 
2 43 @2 485^4 
2 46 C^2 534 
2 50 @2 56 
2 57 @2 62 
2 584@2 63 
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THE LEADING SPECULATIVE ARTICLES 

tttters' option as to iimt, during August, 1920 
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DAILY CURRENT PRICES AT CHICAGO FOR 

Spot, and dtliverabU succeedint montkt at 
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THE UEADESfG SPECULATIVE ARTICLES 

sdUrs" option at to Umt, during September, 19S0 
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DAILY CURRENT PRICES AT CHICAGO 

Spotf and deliverable in succeeding months at 



WHEAT 



CORN 



S 

£_ 
1., 

2.. 

4. 

5. 

6. 

7., 

8.. 

9.. 
11. 
13. 
14.. 
16,. 
16.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 



1920 
1919 



No. 2, 

Red. 

and better, 

Spot, 

per bo. 



2 25 ®2 29 
2 2l2Hm 2SH 
2 11H@2 16 
2 14 ^2 15 

211H 

2 18 



2 10 
2 15 



227 



2 37 @2 39 
233 



2 25 ^2 31 

2 26W 

2 13H 

2 14 

2 15 m 16 



2 15 m 18 
'.'.'/.'.'.'. 22b" 
2'24"®2'24k 



No. 2, 

YeUow, Hard. 

and better. 

Spot, 

bu. 



2 21 m 25yi 
2 19H@2 24 
2 09 @2 18^ 
2 0SH^2 09 
2 02 @2 12^ 
2 04 @2 101^^ 

1 99 @2 OlVi 

2 00 @2 06 
2 13 @2 18 

2 18 m 19H 
2 15^@2 17 
2 17^(^2 27 
2 22 
2'i8ii@2 23 
2 15 m 16 
2 16K@2 17 
2 00^@^2 04 
2 02 @2 05V4 
2 05 (?i2 08H 
2 02H^2 06H 
2 12V^@2 14H 
15V^@2 21 
13 @2 17 
15H<^2 19 



2 16 @2 21 



No. 2. 
Northern, 
and better, 

^t. 
per bo. 

230^ 

2 WA&2 24 
2 00 @2 2iyi 

1 98 ^2 14 

2 00^@2 18 
2 07 @2 15 

1 96K@2 00 
I 98H 

2 25 @2 25V^ 

2 21H 

2 22H@2 23H 

■ ••••a •••■■■« 

2 31H 

2 i9*'@2"2i>i 
2 15H 

• •••■• ■«••••■ 

■ *•*«• >••■••■ 

2 06 

2 00>^2 18^ 

2 11 

2 19H^2 21H 
2 25 

• ••■a* ■>*••■* 



Contraet, 
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FOR THE LEADING SPECULATIVE ARTICLES 

ieOert' option as to timt, during Oclober, 19S0 
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DAILY CURRENT PRICES AT CHICAGO 

Spol, and deliverable in succeeding moMhs at 
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FOR THE LEADING SPECULATIVE ARTICLES 

sdiert' option as to time, duriH£ November, 1960 
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DAILY CUKEENT PRICES AT CHICAQO 

Spot, and deliveraHe i» succeeding months at 
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FOR THE LEADING SPECULATIVE ARTICLES. 

uliers' opUon as to time durint Decevibtr, 1910. 
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DAILY CURRENT PRICES AT CHICAGO FOR RYE 

Spot, and deliverable in succeeding months at sellers* option as to Hme during 

January, February, March and April, 1920 



JANUARY 



Date 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

».. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 

1920 
1919 



No. 2 

andBettflr. 

Spot. 

per Bu. 



II ^XHm 
1 80^@ 



1 83 (^ 



1 84^^^ 
1 85H@ 
1 85^@ 
1 82>^<^ 



1 82^( 
1 81^i( 
1 80 
1 81>^( 
1 IW'M 
1 76 @ 



171 @ 
1 73K@ 



72 
70 



1 66 (^ 



1 68!^<^ 
1 69K@ 



1 66 
1 67 



@ 



82 
81 



mi 

84H 

85^ 

8554 
83 



mi 

82 
81H 

81H 

80 

77 



75 
74 
75 

72^ 
70Ji 
70 



67 

66H 
66 
66 
70H 

70H 



85»^ 
65 



ContHMTt, 

May, 

per Bo. 



83H@tl 84H 
81H® 1 84M 



83H^ 1 86 
85i4@ 1 87 
85H^ 1 869^ 

" 187H 
1 87 

1 86H 



86>^ 
86 @ 
83 ^ 



1 85H 




81k@ 1 83 
79 @ 1 82H 
76>4@ 1 79 



72^® 
71H@ 
75 @ 

71H@ 

71 @ 

72 @ 



77H 
75H 



1 77 



75M 
74>i 
74>i 



69H@ 
66 @ 

67>4@ 
66^2® 
69^@ 
71 @ 



1 724 
1 694 
1 69 
1 69»^ 
1 734 
1 73>i 



66 
25 



@ 1 874 
@ 1 70 



Contiaot, 

July. 

3er Bu. 



per 



SI 68 
1 67 



@S1 70 
® 1 68 



1 624@ 1 66 
1 624@ 1 65H 
1 66 @ 1 67 
1 62 @ 1 624 
1 614@ 1 64 
1 62Vg@ 1 62H 



1 604@ 
1 57 @ 



624 
61 H 



1 61^4® 1 614 
1 60 ® 1 634 
1 664® 1 67H 
1 66 ® 1 674 



1 57 @ 1 70 



FEBRUARY 



Date 






No. 2 

and Better. 

Spot, 

per Bu. 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 



1920 
1919 



II 67K®I1 
1 

1 55K® 1 
1 

1: 47H® 1 
1 



68J4 
64 

554 
50 

484 
49 



144 ® 1 

1 

1 50 ® 1 



45 
49 
52 



1 54>i® 1 
1 55 ® 1 



55H 
56 



1 61 



® 1 

1 

1 57>i® 1 
1 57 ® 1 
1 60 ® 1 
1 54K® 1 



62 
61 

584 
584 
624 
544 



1 53 



® 1 

1 

1594® 1 
1 

1 584® 1 



55 Vi 

594 
60 
58 
59 



1 44 

1 24 



® 
® 



168K 
1 51 



Contraetk 

May. 

perBu. 



$1 
1 
1 
1 
1 
1 



704@S1 73H 



66 
56 ® 

50 ® 
50H@ 

51 ® 



1 70 
1654 
1 554 
1 55 

1634 



1 46>^® 1 50 
1 49 ® 1 554 
1 52K® 1 564 



1 554® 1 59H 
1 584® 1 60>i 



59^® 
62Vi® 
59 ® 
56 ® 
57^® 
55K® 



1 654 
1 66^ 

1624 
1 614 
1644 
1 59 



524® 
58 ® 
59>4@ 

58H® 
58^i® 



60 

6m 

614 



16m 
1 60^ 



1 46}i® 1 73^ 
1 29 ® 1 51 



ContraoL 

July. 

per Bu. 



$1 60K®<1 62 



1 51 ® 1 
1 474® 1 
1 47K® 1 
1 474® 1 



57H 
49 
50 
49 



1 43K® 1 46 
1 494® 1 &3^ 
1 504® 1 52H 



1 524® 1 55 
1 544® 1 55^ 



56 ® 

57H® 
53 ® 
53 ® 
52 ® 
50 ® 



61 

60^ 

654 

664 

584 

53 



1 494® 
1 544® 
1 55 ® 
1 53K® 
153^® 



55Ji 

56 

56 

57 

65K 



1 43K® 1 fi2 



MARCH 



Date 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
81.. 



1920 
^919 



No. 2 

and Better, 

Spot, 

perBu. 



II 594@tl 
1 60 ® 1 

1 

1 70 ® 1 

1 

1 66^® 1 



60 
64 
67 
71 

704 
70 



1 70 @ 
1 694® 
1 70^® 
1 744® 1 
1 

1 72K® 1 



71K 

714 

71 

74^ 

74 

73 



1 73 ® 1 
1 76 ® 1 
1 75 ® 1 

1 

1 

1 



1 75 ® 



75 

76K 

76 

77 

75 

754 



1 77M® 1 
1 774® 1 

1 

1 

1 754® 1 
1 774® 1 



78 
78 
78 
78 
76 
78 



1 79^® 1 

1 

1 82K® 1 



80 

804 

835i 



1 594® 1 
1 45 ® 1 



83K 
764 



Comtraot. 

May, 

per Bu. 



59K@S1 614 
61 ® 1 65 



65 @ 

684® 
67H® 
67Ji® 



1 68 
1714 
171M 
170H 



694® 
674® 
68>^@ 
72^® 
71H@ 
714® 



72 

7m 
73 

754 
74^i 
72^ 



705^® 
74 ® 
73 @ 
724® 
704® 
704® 



744 
76*4 
754 
76 

734 
744 



74^® 
74«4@ 
74K® 
73 ® 
72^® 
75 ® 



1 774 

1774 

1 

1 

1 

1 



744 
76 



764® 1 78H 
77»^® 1 784 
78^^® 1 814 



594® 1 81H 
47H® 1 80 



Contract, 

July, 

per Bu. 



II 
1 
1 
1 
1 
1 



544@ll 56H 



56^i@ 
61 @ 
64 ® 



imi 

1 634 
1 67 



63 ® 1 68 

634® 1 mi 



654® 
624® 
65 ® 
68 ® 



67Ji 
664 



1 684 



1 66 ® 
1 66 ® 



70 

684 
67 



664® 
68 ® 
68 ® 
67fi® 



1 654®. 



1 684 
1 69H 
1 70 

694 
684 



1 664® 1 684 



1 694® 1 73 
1 70 ® 1 72 

1 694® 1 
1 684® 1 
1 68 ® 1 
1 691^® 1 



70fi 
714 
704 
704 



1 714® 1 72 
1 714® 1 72^ 
1 734® 1 75H 



1 544® 1 75H 
168® 1 62 



APRIL 



Date 



.. 



No. 2 

and Better. 

Spot, 

perBu. 



1. 
2. 
3. 
4. 
5. 



7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
18.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24./ 
25.. 
28.. 
27.. 
28.. 
29.. 
30.. 



1920 
1919 



II 824®ll 
V.'.'.'.W "\ 



87H 
90 



1 88 ® 
1 84^® 



1 
1 
1 
1 
1 
1 944® 1 



1 874® 



884 

914 

874 

87K 

90 

94^ 



924® 1 

935J® 1 

954® 1 
98 ® 2 

014® 2 
994® 2 



96 
mi 
964 
00 

om 
00 



2 04 ®2 
2 03 ® 2 

2 

1 99 ® 2 

2 

® 2 



2 05 



044 

034 

05 

00 

02 

064 



2 164® 



17 
154 

mi 

15 
12 



1 824® 2 17 
1 64H® 1 814 



Contraei. 

May, 

po-Bu. 



II 79K®|1 844 
i 854® 1884 



82H® 1 88H 
824® 1 884 
824® 1 85 



834® 
85 @ 

914® 



185>i 
1 91 
193^ 



90 ® 
904® 
924® 
954® 
964® 
944® 



1 95 



»3»^ 

9554 

99 

00 

97H 



1 98'^® 2 Om 
1 984® 2 OOH 
1 064® 2 01 
1 94 ® 2 00 
1 96^® 1 99 
1 994® 2 05 



2 08 ® 2 16 
2 08 ® 2 134 
2 07 ® 2 mi 
2 05!<® 2 lO^i 
2 054® 2 104 



1 79H® 2 16 
1 634® 1 814 



Contnet. 

Juhr. 

perBu. 



II 734®ll 79 



1 795i® 1 82^ 



1 77 ® I 834 

1 774® 1 sm 

1 774® 1 794 
1 784® 1 80» 
1 80 ® 1 85> 
1 85K® i 881 



844® 
85 ® 
86^® 
804® 
904® 
884® 



1 88 
1 87 
1 894 

1 924 
1934 

1914 



1944 



93 ® 
92 ® 1 94 
884® 1 94 
86 ® " 
88 ® 



1 
1 
1 
1 

1 914® 1 97>i 



93 
914 



2 014® 2 06 
2 00 ® 2 05 
1 084® 2 021 
1 994® 2 023 
1 98 ® 2 00) 



S«' 



206 
1824 



79b 
DAILY CURRENT PRICES AT CHICAGO FOR RYE 

Spot, and deliverable in succeeding months at sellers* option as to time during 

May, June, July and August, 1920 



MAY 



1.. 
1.. 

r. 

4.. 
5. 
6. 
7.. 
8.. 
t. 
U). 
U 
M. 
13. 
14 
U. 
W. 
17. 
18 
19. 
». 

n. 

23. 
S3 
24 
25 
28 
27, 
28 
20 
20 
31 



No. 3 



BpoC 
per Bo. 



J.15K 



3 08 dS 13H 



tie 



1»H» 



111 

3 
2 



02 
3 
3 

30 



17 

isms 



2 2SH^28 
3»M03 39 
tf 03 87 

233 

2 »Ha3 33H 
2X3 g2 38H 



.... 3 18^3 
12 08 03 10 
.... 3 10 



06 
198 



t307 
100 



I 



3 04 
3 07 
3 00 



04 

208 
17^03 18 
.... 8 18H 

234 ^37 



CooCnMt, 
May. 

porBu. 




20K3 



3 30^93 20 
3 26 02 30 

2 27 

3 22% 

3 22H 
3 329^ 




18Via2 21 

2 14 §3 17K 

3 04 ^3 10 
3 00Mg2 12K 
108 @2 00M 
1 05 §190 



ConteMii 

Juhr. 

Mr Bo. 



p«r 



1 08^02 03 




3 07K®3 15H 
2 13^^2 17 
2 14H§2 16H 
2 10 a2 15 

2 11 g2 15 

3 14>iS8 16 



1920 1 n ^2 29 
MWUjSK^l 78 



1 98V492 04H 

2 03H@2 07 

3 07 §2 18 
2 17 ^2 18 
2 17 §3 20 
2 20 S2 80 



05 02 30 
1 45HSi 73 



2 10Md2 15H 
2 05 g2 12H 

1 07V^2 04 

2 00^^2 05 
1 80H@2 Q3H 
1 85 01 OIK 



Contnet, 

Ssptamboft 

perBu. 



1 85 01 86 




94H02OS 





2 02^ 
2 00 
1 91 

0190^ 
01 80 



1 88 01 96^ 
1 93Vi01 97 
1 95 02 06H 
1 99 02 05H 
1 96 02 04 
1 99 02 OIH 



1 85 

1 43 



02 17 
01 76 



1 77 01 86^ 
1 83 @1 87 
1 85H01 951^ 
1 88H01 94^ 
1 86^01 93 
1 87V^1 90 



JUNE 



Dite 



1 74 02 04K 



1. 
3. 
3. 
4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
IS. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 



1920 
1919 



No. 2 

ftnd Better, 

Spot, 

perBu. 



$2 

3 

3 

15H0 3 
2 



13 
16 
16 
17 
UK 



2 13K0 3 

, 3 

3 

3 

3 38H0 3 
335 03 



17K 

17 

20 

25 

24 

27K 



3 36H0 3 

2 

2 40 2 
2 30 3 

3 

3 



32M 

34 

41 

37 

27 

27 



2 

2 21^^2 

2 

2 

2 

3 



25 

22 

23 

22 

20^ 

20 



2 19H0 2 
2 17H0 2 
2 



Contnet, 

July. 

per Bu. 



$2 OOK0S2 05K 
3 O3K0 2 07K 
304 03 08 
3 OOK0 3 05 
2 00^ 3 04H 



3 OOK0 3 04K 
2 03 

2 04K< 

206 

2 O7H0 2 10^ 

2 10 2 12^ 




2 11H0 2 16H 

2 15H0 2 20H 

3 18K0 3 22H 
2 13 2 19 

2 14 2 17K 
2 14 2 16H 



2 14K0 2 16K 
2 13K0 3 15 
2 13 2 17^ 
2 14K0 3 18K 
2 13K0 3 15V4 
2 13 2 15K 



21 
19 
18K 



2 13 2 41 

1 38K0 1 53H 



2 15 2 17 
2 15 2 15V^ 
2 13K0 2 16H 



Contnet, 

S^tember, 

perBtt. 




83 

84K< 

86K( 

86K< 

88 

89K< 



89 
90 
90 
85 
86 
87 



87?i0 

84K0 
84 

84K0 
83H0 

82H0 



85H0 
85K© 
85K0 



2 OOK0 3 32H 1 82H0 
1 38 ® 1 55H' 1 42K0 




85K 
87K 
93)? 
95 





87H 
87H 
88H 



95 
54 



JULY 



Dite 



6.. 

7.. 

8.. 

».. 

10.. 

U.. 

12.. 

13. 

14. 

U. 

1«. 

17. 

18. 

W. 

». 

21. 

22. 

23. 

24. 

25. 

28. 

r, 

18. 
29 
30. 
31. 



No. 2 

aail Better, 

Spot. 

per Bo. 



82 16 



3 16 



082 17 

230 

0333 



222 
236 



3 



35 

37H 
3 34 
3 25 
3 30 



235 9 
233 
225 



3 21 

328 



2 85H 
2 34 
2 26 
2 25 
2 22 
2 24 



CoDtreel, 

July. 

perBu. 



12 12K0I2 16H 
2 15K0 2 18K 
2 14 2 20 



2 18K0 2 23H 
2 23 2 25K 
2 20)^ 2 23^ 
2 22 2 25H 
2 25 2 31H 



2 33 



3 22M0 

3 27H0 



225 

2 28K 

2 26 

2 26H 

2 24K0 2 25K 
223 



3 14K0 




28 

24 

21K0 
2 15K0 
2 21 



2 37 
2 31 

2 21 
2 22H 



Contract, 

Septwkber 

per Ba. 



81 85K081 89H 
1 80 1 91K 

1 87H0 1 90H 



1 86H0 1 90K 



1 90 
1 87 
1 87K0 
1 90 



192H 

1 00 

191H 

2 00 



2 18 

2 27H0 
2 24 

2 25K0 
2 24H0 
2 21 @ 



28 

29H 

26^ 

27W 

26|J 

34H 




99K0 
95 (^ 
9m@ 
9m^ 
80><rCci 



1 86H0 



1 86J^0 

1 92H0 

1 

1 

1 

1 



89 

89K0 
89 H(^ 
88 



2 04 


2 02 


197K 


1 94 


1 92 


189K 


193^ 


1 95 


1 92H 


1 92H 


1 92U 


189H 



AUGUST 



Date 



1 90 2 37 
1 37H0 1 71K 



81 1 87 
75 1 80^ 



71K© 
71 ~ 
63 



57K0 1 



77 
76 
71 
83K 



1 57K0 2 04 
1 42 @ 1 74 



1.. 

3.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11., 
12., 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 



1920 
1919 



No. 2 

and Better, 

Spot, 

perBu. 



81 70 @81 72 



177H<a 
1 79H® 



80 
85 




197H 
2 02 
1 96 



2 00 2 05 
2 03 2 05H 
2 06 2 08 
2 OOV40 2 10 
2 08>^ 2 10 
2 04 



2 01 
2 01 








02 
02 



2 02H© 2 04 



2 02 
2 01 
2 02 



©2 03^ 

© 2 03H 
2 Oo 



Contract, 

September, 

perBu. 



81 58H081 95 
1 66K© 1 74^ 
1 70 1 75^4 
1 734(d^ 1 88 
1 82K© 1 92M 
1 77K0 1 84 



83 

83H© 
89 @ 

90H© 



89 
90 



1 92 ^ 
1 86H© 



1 9m 

1 
1 
1 



97 
91K 



1 98^0 2 

1 99 © 2 

2 02H© 2 
2 03 © 2 
2 06 © 2 
2 01 2 



01 

02K 

03 

03^ 

06H 
08 



1 98V4© 2 04 
1 921^0 2 00 



1 70 © 2 10 
1 44H© 1 64^ 



83K© 
83K@ 
86 © 
84M© 
82»'i(a^ 
84»/i@ 



87V^ 
88 
89 
87 



80»^<a 

80K© 

84 ^ 

84K© 

85 (^ 
87K© 



1 87H 
187>^, 

186K 
87 

mi 

89J^ 
89 



Contraetk 

Det-ember, 

perBu. 



SI 56K0I1 58H 
1 63 1 69V^ 
1 65 1 69 
1 74 1 81 
1 7m0 1 84 
1 66H0 1 72^ 



68 1 76 



69 



1 76 





1 74 © 1 76K 
1 76H© I 8m 



1 77K© 
1 73 



824 
764 



1 70 1 73 
1 70 © 1 73 
1 i\H(^ 1 74 
1 7OJ4© 1 724 
1 70}^© 1 734 
1 71 @ 1 724 



1 84H© 1 
1 84H© 1 



87K 
864 



1 584© 1 97 
1 41 @ lfi7 



654© 1 72 



65 
66 



© 
© 



1 654© 



1 664© 

1 66 1 67K 



1 70 
1694 
1 66K 



1 64 1 664 
1 6440 1 08 



1 5640 1 84 
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DAILY CURRENT PRICES AT CHICAGO FOR RYE 

Spotf and deliverable in succeeding months at sellers* option as to time during 
September, October, November and December, 19B0 



SEPTEMBER 



Date 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
16 
16.. 
17.. 
18.. 
19.. 
«).. 
21.. 
22.. 
23.. 
24.. 

26.. 
27.. 
28.. 
29.. 
30.. 



1920 
1919 



No. 2 

and Bettor, 

Spot. 

per Bu. 



$1 92Hm\ 94 
1 94H@ 1 «7H 
1 91 @ 1 96 
1 87N[@ 1 M)H 



89 @ 

93H<^ 
95 ® 



89^ 
94 



1 97 



195K@ 
1 96 @ 



98H 
96M 



197H@ 
1 94k(^ 



2 
1 
I 
1 
1 91H^ 1 



00 
98 

92H 
93 



1 91H@ 1 91^ 



192H<^ 
1 89 <a^ 

1 92 @ 
a 02 ^ 

2 02K<^ 
I 95 @ 



93^ 

mi 

95 

06H 

03 

97 



2 02 @ 2 04H 
2 02 @ 2 04 
2 08;<(^ 2 09 
2 08H@ 2 09M 



1 87$i@ 2 09M 
1 35 @ 1 45 



Contract, 

Septonber, 

perBu. 



II 83^^1 86H 
1 B&H§ 1 90V^ 
1 87 § 1 91^ 
1 UH& 1 88^ 



1 85H@ 1 90 
1 89 @ 1 93 
1 927>g@ 1 95H 
1 92H@ 1 94H 
1 93H(d 1 94H 



1 96 ® 



92 



1 90 



98 
97 
94 
93 



1 90H@ 1 95 
1 90 @ 1 95 



91 

89) 
88| 
02 
00 



® 19ZH 
4l® 1 93 
im 2 12 
@2 09H 
^ 2 05 



1 94H@ 1 97 



1 92 @ 2 04H 

2 01M@ 2 04 
2 05 (^ 2 09 
2 06 ^ 2 10 



1 SSH& 2 12 
1 33K@ 1 45 



Contraot, 

December, 

perBu. 



$1 65 mi 67^ 
1 66HS 1 71 
1 70 @ 1 72K 
1 70 ® 1 72H 



1 71^@ 1 74 
1 73H@ 1 76k 
1 76^@ 1 78H 
1 76H@ 1 77>4 
1 76H@ 1 78 



1 78h@ 



74 
73 

71H@ 



81H 
80H 
76^ 
74V4 



70^© 1 75H 
72 ® 1 75H 



1 72 
1 69 
1 



68K@ 
72k@ 
67V^ 
59>4@ 



1 73H 
1 73 



76H 

72H 
66J4 



1 61 ® 1 A5H 
1 64k# 1 68H 
1 69 # 1 71 
1 68 ® 1 70 



1 59k@ 1 81H 
1 40 ® 1 52 



OCTOBBR 



Date 



1. 

2., 

3. 

4. 

5. 

6. 

7., 

8. 

9., 
10.. 
11. 
12. 
13.. 
14. 
15. 
16. 
17., 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 



1920 
1919 



^572 

and Better, 

Spot. 

perBu. 



$1 73 
1 78 



(^11 
& 1 



77H 
76 




1 65 



1 67K® 1 
1 68 ® 1 
1 70}^ 1 
1 



68H 

69H 

72 

75 



1 74 
1 73 



® 1 



@ 



75H 

75 

76 

70 

68 

70« 



1 67M® 1 

1 

1 76 ^ 1 

1 

1 75H@ 1 
1 



69H 

72H 

76 

74 

76V4 

76 



1 60 @ 
1 Z2H® 



\rj\4 

I43»i 



Contraol, 

December, 

perBu. 



II 61H@|1 67 
1 62 S 1 66 



1 56^^ 
1 55HS 
1 56 ® 



«1K 
61 

59^ 



1 57^<^ 1 59M 
1 53^@ 1 58H 
1 63H<^ 1 55H 



1 66 d 1 61 



1 60 @ 1 63H 
1 62 ^ 1 65 
1 63K(d 1 70 
1 67^® 1 70M 



ContraeL 
May. 

perBu. 



II 66 



. II 60 
® 1 67 




146H® 



1 60 ^ 1 54 



63] 
63V4@ 

65Kf 
61Ki 

61 @ 
62H@ 



68 
66 
VIVa 



164H 



64H 
64 



62! 

63! 

70! 

70' 

70^<^ 

70H@ 



64 
72 

74 
72^ 
74K 
72^ 



1 5SH@ 1 74K 
1 34 @ 1 47?< 



1 53V4® 1 57H 
1 65>^ 1 58 
1 56 a 1 61 
1 68HS 1 62K 



1 54K® 1 57H 
1 61 ® 1 54H 



1 52^4® 



50 (^ 
61K^ 
62 ( 



54 

52 
54 
65 



1 51Vi^ 



53^<» 
67V^ 
56V4@ 

68M^ 
58 ® 



52H 

58^ 

60 

58U 

60V4 

60Ji 



1 46 
1 41 



^ 
^ 



62H 
54H 



NOVEMBER 



Date 



1.. 

2.. 

3.. 

4.. 

6.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
16.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
28.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 



1920 
1919 



No. 2 

and Better 

Spot 

perBu. 



II 70 @%\ 73 



1 

168M@ 1 
1 67M@ 1 

1 t\yi® 1 



71 
69 
68 
62H 



158H@ 1 

1 

1 

1 57 ® 1 
1 57H§ 1 



60H 
59 

57H 

67H 
67>4 
68 



1 

164 @ 1 

1 

166H® 1 
1 

1 60K@ 1 



68^ 

65 

63^ 

57 

63 

6m 



148H@ 1 
1 60 ^ 1 
1 



49 

62M 
50 



142 @ 1 

I 



43 

41H 



1 43 ® 1 
1 



43 V^ 
42H 



1 41V^ 1 73 
1 33V«@ 1 50V$ 



Contract. 

December, 

perBu. 



II 69 @|1 71H 



69^@ 

67 ' 
66W 




1 57f^@ 1 60V4 
1 h2M(^ 1 59 
1 53H@ 1 89K 
1 65 (^ 1 69 
1 63H(^ 1 55^ 
1 54^^ 1 67 



65 % 

61K(^ 
58^@ 

55H@ 
51 % 

mi® 



63 
64 
64H 

69H 

55 

62H 



46^@ 1 50^ 
46H@ 1 52 



1 
1 
1 46K^ 1 61}i 



1 40H@ 1 45 
1 40^@ 1 43 



41 < 
40)i( 



1 42^ 
142>i 



1 40K@ 1 7l5i 
133K@ 1 60 



Contnot. 
May. 
per Bi 



II 68H@I 



68>i@ 
57 ® 
66K(^ 
60H® 



48K@ 
43Vjr 
43»4< 
43>J<_ 

39 ® 

40 @ 



39H^ 
46H@ 
41 K@ 
39V4@ 
37J4@ 

35H@ 



34 ® 
34H(^ 



30Vi@ 
28H@ 



30K( 
30 ( 



28^0 
42® 



59H 



69^ 

58V4 
68^ 

5«K 



51H 

50 

49K 

49H 

43 

42 



mi 

48 

47V4 
42 
39H 
38H 



39 
41 

40H 



35 
32 



34 
32H 



69^ 
87J< 



DECEMBER 



Date 



1.. 

2.. 

3.. 

4.. 

6.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 

1920 
1919 



No. 2 

and Better, 

Spot, 

perBu. 



II 

1 

II 62K® 1 
1 



44 

47H 

62H 
66 



1 64 ® 



1 63V4@ 
1 54H® 



67 

63( 

67 

60 

64 

66M 



1 63V^ 1 66H 
56H4^ 1 57 
54 @ 1 56 
53 @ 1 63H 
55H® 1 56 
69Vi(» 1 ^H 



1 66 ® 



1 
1 
1 67^® 1 

1 

1 



57 

68H 
59 

60H 
69>ij 



160^® 



1 61^® 1 
1 61H® 1 
1 67 (^ 1 



60H 

eovi 

62 

«3H 
69>i 



44 

60 



® 
® 



167 
1 82 



Contract, 

December. 

perBu. 






54K^ 
56 @ 
64K^ 
58H<d 
58 ® 



165H 

I mi 

156H 

1 60H 
169Ji 



69H# 

59 % 
59H@ 

60 % 
66 ® 



69H 

mi 

62^ 
63H 
68H 



ContHMt. 
May. 

perBu. 



II 28H<^1 32 
1 33 ® 1 37 
1 35H§ 1 38 
136 g 1 40 



1 39K^ 1 47^ 
1 40k^ 1 444 

1 37hS 1 mi 

1 40H(d 1 43H 
1 37>4® 1 40^ 
1 38 @ 1 42 




1 39V^ 1 4m 
1 40 <^ 1 43H 
1 38 ^ 1 40H 
1 41kg 1 43 
1 40$^® 1 41« 



1 39 

1 38' 



mii 

47H« 



1 66 

1 78 




394® 
42 ® 
42Hg 



404 

40 

43H 

45 

44 



1 28 
1 55 



147H 

184H 
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DAILY CURRENT PRICES AT CHICAGO FOR BARLEY 

Spot, and deliverable in succeeding months at sellers* option as to time during 

January t February, March and April, 1920 



JANUARY 



1 

s 

3 

4 
I 
« 

7 
8 
9 
10 
11 
12 
13 
14 
U 
IS 
17 
1! 
19 
» 



SpoU 
perBu. 



. 1 41 
.140 



#1 tm 

#1 58 




m 60 



.146 
. 1 48 
jl47 

142 

.1148 



@1 57 
^157 
@1 58 
dl 58 

dl 60 
%\ 58 




24 
25 
% 
27 
28 
29 
3D 
31 



.1 

138 

.|13S 

.143 
!l40 
.135 



tl 56 
146 
tl 52 
1 51 
^150 
ei 52 



19201 35 m 60 
»19 yp @1 08 



Jurasiy* 
per Bo. 



1 42V^1 45 
76 a 98 



CoDtnoW 
perBa. 



1 mim UH 
150Hgl53 



151^^1 
1 51 

152k 
152 
1 52 




153H 



1 52^^1 54H 
1 52 @1 54 
1 5m<^l 53 
1 5m®l 54 
1 51V|^1 52H 
1 48H1i 51 



1 47H@1 49H 
1 47 m 49^ 

1 48K@1 50K 
1 46 gl 48 
1 46 m 47 
1 45H®1 47HI 



145>^®146K 
1 45 1 46 @1 461^ 

1 45H@1 46>^ 

1 42H@1 48V41 44H^1 46 

1 4flH@l 47H 

1 46K^1 47M 



1 44K@1 54H 



FEBRUARY 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11,. 
12.. 
18.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 



1920 
1919 



Spot, 

hf SlunpK 

per Bo. 



1 43 
1 26 
1 22 
1 24 
1 30 
1 26 



®1 52 
^1 52 

§148 
1 45 
tl 45 
1 48 



1 26 
1 20 
1 28 



@1 32 

tl 36 
1 45 



1 34 
1 88 



m 46 
®1 45 




1 22 

80 



ai 53 
^1 01 



ContiMtk 

M»y. 

per Ba. 




1 45 

1 41^1 

1 84 ^1 40 

1 31 mu 

1 33H^1 34^ 
1 81H@1 84 



1 28 
1 30 
1 83 



U3SH 
MUM 



1 36 ®1 39^ 
1 S8H4dl 89H 



1 34 dl 50 1 39 @1 41 

1 38 m 51 1 ZS^m 40K 

1 40 01 46 1 36 m 87H 

1 32 01 50 1 37 m 39 

1 33 01 58 1 39 01 41 

1 30 01 50 1 36 01 38^ 



1 85 01 40 
1 37K01 40V^ 
1 39 01 40 
1 89 01 39H 
1 38H01 89 



1 28 01 46^/1! 
82H0 921^ 



MARCH 



0150 
0153 
01 53 
01 54 
01 54 
01 58 



1 39 
1 41 
1 43 
1 44 
45 
46 



01 64 
01 65 

tl 61 
1 64 
01 66 
0160 



01 63 
0161 
01 63 
01 58 



136 
i33 



19SQI33 
19191 86 



01 67 
01 20 



Cootnctt 

perBu. 



01 



01 



40^ 

43^ 

44^ 

45H 

47 

48K^ 



1 48H01 
1 49 01 
1 49H01 
1 52^01 
1 61[ 
1 41 




50 

52 

52Vi| 

64^ 

54 




1 48H01 
1 48H01 
1 47!i01 
144^01 
1 43H01 
145H01 



50^ 

50 

48^ 

47K 

46 

47J^ 



1 47 01 
1 47 01 
1 50 01 



48^ 
48J^ 



1 39 
90 



Cootnott 

September, 
per Btt. 



1 24 



01 25 

. 123Hi 



01 54V^1 23H01 25 

01 im. 



APRIL 



Date 



1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26,. 
27.. 
28.. 
29.. 
30.. 



19201 



1919 



by oAmple, 
perBu. 



1 35 01 68 
i'36"0i'68' 



1 52 01 68 

1 66 

1 67 

1 62 01 70 



1 60 
1 45 



01 70 
01 61 

1 72 

1 63 01 66 

1 71 

1 60 01 72 



1 67 
1 62 
1 58 
1 53 



1 63 



tl 70 
1 79 
01 76 
01 73 
. 1 76 
01 72 



1 55 
1 56 
1 60 
1 65 
1 60 



01 78 
01 75 
01 80 
01 76 
01 82 



35 
1 00 



01 82 
01 27 



Contnett 

May, 

perBu. 



1 51 01 53 



1 53H01 55 



1 52H01 55H 
1 531^01 55 
1 52 01 53H 
I 5IK01 53 
1 53 01 56H 
1 57 01 60 



1 57H01 60 
1 57 01 58M 
1 58H01 60 
1 6OH01 63>< 
1 63K^1 65 
1 62^01 66K 



1 66 
I 70 



01 74 
01 77K 



1 71 01 74^ 
1 70H@1 72 
1 71^201 73 
1 72^i@l 76 



1 75 01 78 



73 
1 70 
1 70 
1 70 



^l 76 
01 73J^ 
01 73 
01 72 



1 61 01 78 
1 O3H01 17 



Coatractk 

July. 
perBu. 



• • • • 



■ « • S I 



1 67 

1 64 01 66H|1 

«••■«• ••>••■& 

• ••>•• «a«a*aA 

• ••••• •••■•• 



• ■ > « I 



1 60 



01 61 
. 1 59 



1 59 
1 02 



01 67 
01 21 



Contraet, 

September, 

per Btt. 



1 24 01 25 



1 25 



1 81 



1 31 
1 80 



1 34 01 34Vi 
1 32H01 34 
1 33 01 34 



1 37 



01 45 

1 42 01 45 

39H01 44H 

37 01 41 

41H01 42H 

1 44H01 46 



1 47 01 49 



1 40 01 41K 
1 40}^1 41H 



1 24 01 49 
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DAILY CURRENT PRICES AT CHICAGO FOR BARLEY 

Spot, and deliverable in succeeding months at sellers* option as to time during 

Mayy June, July and August, 19B0 



MAY 



Date 



1.. 

3.. 

8.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
18.. 
14.. 
15.. 
10 
17 
18.. 
19 
20 
21 
-22 
23 
24 
25 
26 
27.. 
28 
29 
30 



by mmple, 
per Bu. 



i 60 ®1 86 




1 65 
1 65 

1 68 
1 70 
1 63 
1 80 



tl 86 
1 83 
tl 84 
1 88 
^1 87 
m 83 



1 60 
1 71 
1 70 
1 70 
1 63 



m 86 
m 86 
m 80 

m 72 
m 70 

. 1 65 



1 40 
1 60 
1 55 
1 56 
1 50 
1 45 



tl 50 
1 62 
m 61 
0^1 65 
m 62 
m 64 



19201 40 
191911 03 



4^1 89 
m 30 



Contnoti 

May. 

per Bu. 



1 71 @1 72 



1 72 ®1 75V$1 
1 75H@1 77 
1 74V^@1 77 
1 74 @1 ~ 

1 77 m 



1 77 
1 76 
1 76 



1 74 



1 77H 
@1 77 
. 1 76 
@1 76 



1 70yi®l 72 



1 65 m n\i 

1 67 



1 64 @1 65 
1 61 m 62 
1 60 @1 61 

i'62H®i'67' 



1 60 m 
1 09^dl 



77K1 
14HIi 



Contraot, 

July, 

per Bu. 



• ■ • • < 



62 m 66 
1 68 m 71 
.. 1 67 
1 68 ^1 68H 
1 69^@1 70 
1 68 @1 68K 



1 67H@1 69H 
1 69 m7Q 
1 68 ^1 69H 
1 65 @1 68 
1 66 @1 70 
1 68H®1 69 



1 65 m^M 

1 59 ^1 62 
1 56 m 57 



55H@1 57 
49>^1 53 



1 52 



1 51 
1 54 

1 50 



®1 68 
. 1 53 
m 54 
^1 54H 
^1 5m 



49V$(^1 71 
10 (ai 2mt 



Contrsot, 

September, 

perBu. 



1 40>^@1 41 



1 44 



1 42 ®1 43^ 
1 40K®1 44 
1 44 ^1 44>^ 
1 43H®1 44 



44 @1 46 

1 45 m 45H 
1 46 ®1 48 
1 45H®1 48 
1 44 @1 48H 
47H^1 48K 



1 47 
1 40 
1 34 
1 38 
1 32 
1 32 



@148K 
m 43 

m 38 
m 39 
m 36 

®1 34H 



1 35 



^1 35H 

1 37 

1 38 m 40H 
1 38K®1 40 
1 35 @1 38^ 



1 32 ^1 48^ 



JUNE 



Date 



1.. 

2.. 

3.. 

4.. 

6.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
16.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 



Spot, 

by Sample, 

per Bo. 



1 50 
1 48 
1 55 
1 60 
1 50 




1 53 
1 50 
48 
1 50 
1 50 
1 54 



m 56 
m 53 
<^1 56 
^1 60 
(^1 58 
@1 60 



1 54 
1 52 
1 52 
1 50 
1 49 
1 54 



®\ 63 
m 61 
(^1 59 
m 60 

tl 58 
1 55 



1 52 
1 47 
1 49 
1 46 
1 41 
1 41 



m 57 
<^1 53 
(^1 53 
®1 52 
^1 52 
®148 



1 45 
1 45 
1 45 



m 53 
4^1 52 
®\ 52 



1920 1 41 
19191 07 



m 70 



Cootraoth 

July. 

perBn. 



1 UHm 55 

1 56H@1 67 
1 54^@1 56 



1 55H 



1 51K^1 56 
1 46H@1 51 
1 45 @1 54 
152 



1 52K@1 54 
1 50 @1 52M 

150 

1 48 m 49 
1 47H^1 49 



1 49 
1 44 



m 51 
m 47 
. 147J4 



1 . . 



1 47 



47H1 



. 1 45 
. 144H 



1 44 ®1 57 
1 mi^\ 20 



Omtract, 

September, 

per Bo. 



1 37 m 41 
1 39W@1 41 
1 37^^1 39 
1 874^1 39 
1 38M^1 41 



1 35 (^1 42 
1 32^@1 359^ 
1 32H^1 38 
1 36H@1 39H 
1 36W@1 38 
1 36H®1 38 



1 88 



1 37 
1 36J 
1 373 



. 18»V4 
m 39 
. 1 89 

tl 38 
, 137H 
J@l 38 ^ 



1 37K@1 38^^ 
1 34H#1 37 
1 34^§1 37HI 
1 35^#1 37 
1 34 @1 34V^ 



36 m 37M^ 
1 35^^1 37 
1 33H®1 35H 



1 32H^1 42 
1 09H@1 17V4I 



JULY 



Date 



1.. 

2.. 

8.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
18.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
81.. 



1930 
1919 



Spot. 

by Sample, 

perBu. 



1 42 
1 42 
1 42 



m 45 

m 50 

^1 47 



1 30 
1 86 
1 27 
1 25 
1 25 



m 42 

m 40 
m\ 32 

^1 34 
(^1 32 



1 18 
1 20 
1 22 
1 20 
1 16 
1 35 



m 34 
@1 82 
m 29 
@I 28 
m 27 
@1 29 



1 15 @1 25 



14 
1 16 
1 12 
1 10 
1 09 



m 18 
^I 20 
^1 20 
m 22 
m 20 



1 05 

1 05 

95 

95 

1 01 

85 



m\ 15 
m 10 
@1 10 
m 03 

m 03 

@ 95 



85 
1 11 



<dl 50 
^1 45 



Contract, 

July. 

perBu. 



1 42 m 42^ 
1 39H@1 42 
1 86 %\ 37 



1 84 ®1 35^1 
1 Z\\m\ 34 
1 25H^1 81 
1 25 (^1 27 
1 25 @1 36 



1 25 @1 26 



1169i< 
1 16 < 



• ■ • • ■ I 

\\ 17 



1 15^@1 16 



• « * • 



• • • • ■ • « 



■ • • • 






I • • « ■ • 



■ • ■ • ■ ■ ' 



1 15W^1 42^ 1 
1 09H(91 32 



CoDtxaot, 

September, 

perBu. 



1 82H^1 33^ 
1 32 @1 34 
1 30 <^1 31H 



28 m 29H 
1 26 m 28H 
1 20H®1 25H 
1 20 m 23H 
1 28 (^1 36 



1 22 @1 27 
1 18^@1 21M 
1 17K@1 20H 
1 16 @1 19K 
1 15^(^1 17 
1 15H@1 17 



1 \ZMmi 17 
1 15 ^1 17 
1 IZHm IhH 
1 UHm 16^ 
1 16^(a>l 17H 
1 15^@^1 16 



1 08 mn 

1 06H^1 09H 
1 06K@1 08 
1 06 (^1 07 
1 04 ^1 06 
I 02 @1 03H 



02 
14 



m\ 84 
^1 34 



Contract. 

December, 

perBu. 



1 06 m 08H 
1 063^1 08H 



• • « • • 



1 06 ®1 08H 



AUGUST 



Date 



1.. 

2.. 

8.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 



1920 
1919 



Spot, 

by Sample, 

perBu. 



93 
91 
95 
95 
97 
1 06 



m 07 
m 08 
m 08 
<^1 09 
(^1 12 
dl 12 



1 00 
1 00 
1 00 
1 10 
1 15 
1 10 




1 05 
1 10 
1 02 
1 02 
1 02 
1 12 



@1 18 

tl 16 
1 17 
@1 16 
@1 14 
m 16 



1 06 
1 10 
1 05 
1 10 
1 05 
1 02 



m 13 
m 15 

m 12 

@1 12 
@1 18 
@i 15 



1 00 
1 05 



m 16 
@1 16 



91 
1 20 



@1 19 
%\ 52 



Contract, 

Septranber, 

perBu. 



1 03V^1 05H 




1 08 @1 10 

1 09H®1 11 
1 11 m 12 
1 11^@1 12H|1 

1 ioH@i 12m 

1 08>^@1 lO^^l 



1 03^@1 (^M 
1 03H®1 05H 

1 06H 

1 05 (^1 054 
1 04 @1 0534 
105 



1 00 ®1 04 
1 Om@l 05 
1 044(^1 05K 
1 03K@1 04 
1 03K@1 04V^1 
103K 



1 02H^1 03 
1 03H§1 04H 



1 00 ®1 14 
1 1434(^1 31 



Cootraot, 

December, 

perBu. 




1 09 



10V4®1 11 
07Hil 09H| 



1 03^31 07^ 
1 033^1 051 
1 051 

1 05K@1 05^ 
1 04 @1 05H 
1 04H®1 05H 



1 00 ®1 04 
1 01 ®1 05 
1 04 @1 (HiM 
1 03Kil 04. 
04 gl 05 
1 02)^1 03K 



loiHi 

1 02 i 



W 08 
M 03 



1 00 
1 20 



m 13 

@1 43 



• • ■ a 



< • • • 

I « • ■ 



» • • • 

« • * ■ 

> • • • 

• • • • 

• • • • 

• • • ■ 
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DAILY CURRENT PRICES AT CHICAGO FOR BARLEY 

Spot, and deliveraJble in succeeding months at sellers* option as to time during 
September, October^ November and December, 19B0 



SEPTEUBER 



Dita 



1 

3. 
4. 

5. 
6. 

m 
t . 

9 
10 
11. 
12. 
13. 
14 
IS 
16 
17 
IS 
19. 
20. 
21. 
22. 
23 
24. 
25 
2«. 
27 
28. 

29, 
30. 



Spot. 

bjSttnple, 

perBtt. 




Contnet. 

September, 

perBtt. 



1 03 



lOS 
@1 06 



1 0OH€^i 02m 00H@102 



CoQ^Mt. 

December, 

perBu. 



1 02 ®i 02Vi 



1 03 mom 



97 
1 00 
1 03 
1 03 
100 



m 14 

^1 15 
#1 12 
©1 17 
©1 15 



II 01 
1 00 

1103 

01 
99 
93 



1 



m 15 
m 15 

ti 12 
1 12 
m 07 

dl 08 



93 

89 
80 
82 
82 
89 



©1 01 
© 00 

§90 
90 
€^1 00 
d 06 



85 
89 
85 

89 



m 00 

@ 90 

m 02 
ei 00 



19301 80 
19l9il 15 



m 18 

m 41 



1 00 @1 01 
103 



049^^1 05 
02 <^1 0« 
02 (^1 03 

02 m 

O0*/i^l OIK 
1 OOH^l 01 



02m 



96 ^ 99 

97 

90 



96 
93 '@ 95 



93 @ 95 

94 

'93"® 94 

92}4& 95 



92H(»1 05 
1 18 m 27 



1 Om^l 03^ 
1 03K@1 (AH 
1 04H<^1 04K 
1 02Hm 03^ 
1 03 @1 04 



1 00 



. 1 04 
@1 01 



OOH^l 01 
98>^1 00 



974© 09 

06H© 98 

95 © 96H 

96H& 07 

94 © 95 

WH® 01 



924© 95 
034© 0441 
934© 04 



00«©1 04H 
1 184©! 284 



OCTOBER 



HSpot, 
by Sample, 
perBu. 



1.. 
2.. 
3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 



1920 
1919 



82 
90 



98 
00 



78 © 98 

79 © 91 

77 © 96 

80 © 95 

78 © 97 
80 © 95 



75 © 97 



77 ©1 06 

93 ©1 06 

92 ©1 05 

95 ©1 06 



92 
90 
88 
88 
93 
90 



©1 08 
©1 07 
©1 05 
©1 02 
©1 06 
©1 06 



Contract, 

December, 

perBu. 



92 

88 



93 
90 



ContnMit. 
May, 

perBu. 



88 



864© 874^ 

864© 00 

88 

88 

874© 88 
874 



89 © 90 



92 © 94 
95 © 96 

054©i 004 

97 © 994 



88 
86 

80 
81 
92 
03 



©108 
©1 04 
©1 00 

tl 03 
1 08 
©1 06 



76 
1 16 



©1 09 
©1 48 



95 ( 
93 ( 

'89K( 
89K< 



96 
96 

■ ■ • * 

90 
92 
90 



90 © 91 

92 © 96 

96 © 96 

96 © 964 

954© 97 

964© 074 



854©1 004 
1 25 ©1 39 



88 © 89 



874© 884^ 

89 

884© 89 

88 © 884 



99 
98 



97 

a 0041 
^1 00 



964© 07 

03 © 06 

04 © 944 



91 © 914 



874©1 004 
1 24 ©1 35 



• • • « • 



■ • • « < 



• ■•■•• 



NOVEMBER 



Spot, 
Dfttej by Sample, 
per Bo. 



1 . 

t 
«i . . 

3. 

4 . 

5. 

6. 

7.. 

S.. 

9 . 
10 
11. 
12.. 
U.. 
14.. 
15 . 
W.. 
17.. 
M.. 
19. 
».. 
21.. 
22.. 
23. 
34.. 
2S.. 
».. 
27.. 
28.. 
29.. 
80.. 



80 ^1 06 



82 
95 
92 
92 



©1 06 

tl 06 
108 
©108 



72 
82 
83 
75 
81 
81 



©1 06 

t07 
105 
©1 06 
©106 
©I 08 



81 
78 
79 
81 
75 
73 



©109 
©1 12 
©108 

tl 10 
106 
©1 OS 



Contract, 

December, 

perBu. 



064© 084 



Contract* 

Mav. 

perBu. 



03 © 064 

OIK© 03 

00 © 92^ 

89 © 90 



874© 89 ^ 

86 © 884^ 

86 © 88 

864© 86 

88K© 86 

81 © 84^ 





© 93 



© 94 
© 04 



80 © 81 

80 © 814 

79 © 804 

764© 79^ 

70 © 73 

684© 70 



66 © 694^ 
64 © 68 

67 © 68 



64 © 644^ 
64 © 66 



66K© 07 
65 © 68 



©1 12 
©158 



64 © 984 
1 33K©1 484 



914© 03 



85 © 864 
84 © 86 



83 © 85 

834© 84 

83 © 844 

804© 82 

76 © 774 

70 © 76 




68 
68 



684 
68K 



694© 71 ^ 
70 © 704 



67 © 93 
1 30 ©1 404! 



s • • ■ • 






■ • • • 



DECEMBER 



Date 



1.. 

2.. 
■3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
16.. 
16.. 
17.. 
18.. 
19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 



Soot, 

by Sample, 

perBu. 



68 © 92 

61 © 96 

61 © 94 

67 © 98 



67 © 97 

76 © 94 

72 © 95 

69 © 90 

65 © 94 

86 © 96 




66 © 92 

61 © 90 

55 © 89 

60 © 90 

74 © 89 



66 © 87 

60 © 86 

63 © 82 

72 © 83 

77 © 80 



19201 60 



)20 
)19|l 



1919 1 30 



98 
68 



Contract, 

Deoember, 

perBu. 



654© 66 

67 © 70 

69K© 70 

71 



74 
7341 



694© 71 
66 © 67 



66 



* • • ■ » I 



66 © 69 
69 



68 



69 
69Kj 



66 
66 



66 © 67 



66 
1 48 



74 
I 70 



Contraet, 

May, 

perBu. 



70 © 714 

71 © 744 
73 © 76 
78 © 76 



76 © 784^ 

74 

724© 74 

734© 744J 

704© 73 ^ 

71 © 714 



71 © 714 
73 © 74 
714© 72 
674© 71 
71 © 72 
72 



71 

69 © 70 

694© 704 

704© 714 

71 



67 
1 39 



• ■•■•■ 



■ ■ ■ • 
• • • • 



■«•••< 



784^ 
1 60 
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WHEAT. 

TheJoUawin^ taUe is a statement of the extreme prices in Chicago of Contract Wheat 
{spot) eachyear since 1869, indicating the month in which 

such prices were obtained: 



Year. 



Months the lowest prices 
were reached. 



Ran^ for the 
.entire year. 



Months the highest prices 
were reached. 



1860 
1860 
1861 
1862 
1863 
1864 
1866 
1866 
1867 
1868 
1860 
1870 
1871 
1872 
1873 
1874 
1876 
1876 
1877 
1878 
1870 
1880 
1881 
1882 
1883 
1884 
1886 
1886 
1887 
1888 
1880 
1800 
1801 
1802 
1803 
1804 
1806 
1806 
1807 
1808 
1800 
1000 
1001, 
1002 
1003 
1004 
1005, 
1006 
1007, 
1008. 
1000, 
1010, 
1011 
1012 
1013 
1014 
1015 
1016 
1017 
1018 
1010 
1020 



July and August. '. 

December 

June and July 

January 

August 

March 

Decemb«r 

February 

August 

November 

December 

April 

August 

Novembw 

September 

October 

February 

July 

August 

October 

January 

August 

January 

December 

October 

Decembear 

March 

Ootobw 

August 

April 

June 

February 

July 

October 

July 

July 

January 

Au^Tust 

April 

October 

December 

January 

July 

October 

March 

January 

August 

Aug. and Sept 

January 

July 

August 

November 

April 

November and December 

October 

July 

August 

June 

February 

Jan., Feb., March, April, May.. 

August 

November 



83^@1 



1 58 @3 



May. 

April. 

May. 

August. 

October. 

June. 

January. 

November. 

May. 

July. 

August. 

July. 

Feb., April and Sept. 

August. 

Julsr. 

April. 

August. 

December. 

Ma^. 

April. 

December. 

January. 

October. 

April and May. 

June. 

February. 

April. 

January. 

June. 

September. 

February. 

Aug[ust. 

ApriL 

February. 

April. 

April. 

May. 

November. 

December. 

May. 

May. 

June. 

December. 

September. 

September. 

Sept., Oct. and Dec. 

February. 

May. 

October. 

May. 

June. 

July. 

October. 

April and May. 

January. 

September. 

February. 

October. 

May. 

December. 

December. 

January. 
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CORN. 

The foUowing table is a statement of the extreme prices in Chicago of Contract Corn 
{spot) each year since 1869, indicating the month in which 

such prices were obtained: 



1850 

1800 

1861 

1862 

1883 

1864 

1865 

1866 

1867 

1868 

1860 

1870 

1871 

lOf •• • • • • » 

1873 

1874 

1875 

1876 

1877 

1878 

1870 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1880 

1800 

1801 

1802 

1803 

1804 

1805 

1806 

1807 

1808 

1800 

1000 

XIM^X • • • • * • 

1002 

1003 

1004 

1005 

1006 

1008 

1000 

1010 

1911 

1013 

1013 

1014 

1015 

1016 

1017 

1018 

1010 

1020 



Months the lowest prioes 
were reached. 



Deoember 

December 

September and October. . . , 

April 

January 

March 

December 

February 

March 

December 

January 

December 

December 

October 

June 

Januarv 

December 

February 

March 

December 

January 

April 

February 

December 

October 

December 

January 

October 

February 

December 

December 

February 

December 

Januarv 

December 

February 

December 

September 

January and February 

Januaiy 

Deoember 

January 

Januarv 

December 

Decembm* 

January 

January and December. . . . 

February and March 

January 

February 

Januarv 

December 

January, February, March 

December 

January 

January 

October 

May 

January 

Novemoer 

Janxiary and February. . . . , 
November 



Ran^ for the 
entire year. 



67 ^2 



Months the highest prioes 
were reached. 



October. 

April. 

May. 

Deoember. 

November. 

November. 

January and February. 

November. 

October. 

August. 

August. 

May. 

March and May. 

May. 

December. 

September. 

May and July. 

May. 

Apnl. 

March. 

October. 

November. 

October. 

July. 

January. 

September. 

April and May. 

July. 

Deoember. 

May. 

November. 

November. 

November. 

May. 

May. 

August. 

May. 

Apnl. 

August. 

December. 

January. 

November. 

December. 

July. 

July and August. 

November. 

May. 

June. 

October. 

May and September. 

Jime. 

January. 

November. 

August. 

August and September. 

August. 

August. 

October. 

August. 

January. 

July and August. 

May. 
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OATS. 

Tk« following table is a ttatement of the extreme prices in Chieago ef Contract Oats 

{spot) each year since 18B9, inHcatini the montft in uhiek 

siKk prices vere obtained: 



MoBthi the lowsit piioH 



September 

Norembar 

April vid July. . , 

Deeembv 

Febnury 

BepHmber.'.'.'"! 

April...." 

Deoen^ier 

Jnly 

Juniury 

Fabnuty 

September 

DiMembw 

Septambar. , 

Mvoh and' Apiii.' .'.'.'.' '. 
September 

F^nuuy 

iS^.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'. 

Baptcn^MT 

Fabnuiry. 

Ancuit kod September.. 

Juiui^! '.'.'.V.V.'.V.'.'.V. 

Mareh.*.":.'.'."""'"" 
October aod D 
Baptamber. . . 

OetobM.' .'.'.'.' 

Manh 

NoTembac, . , 

Ntreember . . 



MonUu the higheit prioa 



Nov'S^. 



Much. 
April. 
April. 



Fabnury. 

April. 
September. 



83 
RYE. 

ThefoUtmini tM« exhibUs the montUy rang* «f spot prices for No. 9 Rye in the 

Chteago morhet during the pc^ sixteen years: 
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83 
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S8 
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38 
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ss 
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8S 


si 


83 
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3S 


TO 
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SS 




h 


SS 


SS 


88 


1 


S^ 


is 


88 


88 


Mt- 


8^ 


SS 




«i 


88 


SS 




S 

«i4 
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The foUowinr table exhUnts the monthly range of spot prices for Barley (inferior 
to choice) in the Chicago market during the past eighteen yeats: 





January 


February 


liCarefa 


April 


May 


Juae 


1603.... 


42 


9 58 


44 


9 66 


46 


9 65 


88 


9 56 


40 


9 66 


44 


9 64 


AlW^B* • • • 


66 


9 61 


88 


9 61 


66 


9 60 


60 


9 60 


60 


9 66 


85 


9 66 


1606.... 


68 


d 50 


87 


9 48 


40 


9 48 


40 


9 46 


40 


9 60 


48 


9 60 


1606.... 


38 


9 56 


88 


9 63 


88 


9 56 


66H9 58 


42 


9 66 


44 


9 68 


1607.... 


40 


9 57 


47 


9 65 


55 


9 75 


55 


9 74 


, 51 


9 66 


65 


9 70 


1606. . . . 


66 


9106 


60 


9 65 


66 


9 66 


60 


9 87 


60 


9 75 


46 


9 66 


1606.... 


67 


% 66 


66 


9 66 


60 


9 68 


01 


9 67^ 


65 


9 78 


60 


9 82H 


1610.... 


68 


9 74 


62 


9 73M 


50 


9 76 


42 


9 70 


54 


9 68 


46 


9 66 


1611.... 


66 


%\ 00 


65 


9 68 


60 


9114 


65 


91 17 


63 


91 16 


66 


91 17 


1612.... 


80 


9187 


70 


9132 


70 


9186 


80 


91 40 


68 


9166 


68 


91 20 


1613.... 


48 


9 71 


45 


9 71 


42 


9 67 


42 


9 69 


45 


9 68 


48 


9 64 


1614.... 


46 


9 76 


48 


9 7S 


47 


9 66 


47 


9 66 


44 


9 64 


46 


9 66 


1616.... 


63 


9 67 


70 


9 00 


68 


9 86 


70 


9 82 


72 


9 60 


66 


9 78 


1616.... 


61 


9 82 


62 


9 61 


00 


9 78 


62 


9 78 


60H9 81 


68 


9 78 


1617.... 


67 


91 33 


98 


91 29 


98 


91 36 


1 10 


91 62 


1 38 


91 65 


96 


9162 


1618.... 


1 86 


@1 75 


160 


@2 20 


105 


92 43 


1 40 


91 98 


100 


9177 


96 


9160 


1616.... 


70 


9106 


80 


91 01 


86 


91 20 


1 00 


91 27 


102 


9180 


107 


9128 


1620.... 


1 35 


91 00 


1 22 


@I 53 


1 33 


91 07 


1 35 


91 82 


140 


91 89 


1 41 


91 70 




July 


August 


Soptember 


October 


November 


Deeember 


1608.... 


43 


9 68 


86 


9 67 


48 


9 68 


42 


9 62 


88 


9 61M 


66 


9 61 


1604.... 


80 


9 55 


30 


9 55 


86 


9 55 


36 


9 62 


87 


9 62 


88 


9 62 


1606.... 


48 


9 52 


88 


9 47 


85 


9 62 


36H9 64 


67H9 55 


68 


9 56 


1606.... 


40 


9 62 


88 


9 68 


88 


9 55 


40 


9 56 


42 


9 55 


45 


9 66 


1607.... 


60 


9 66 


55 


9 87 


68 


9105 


50 


91 10 


62 


9 66 


65 


9 66 


1608.... 


64 Jd 74 


58 


9 68 


55 


9 67 


52 


9 62 


58 


9 67 


50 


9 64H 


1606.... 


64 


9 78 


48 


9 70 


48 


9 65 


48 


9 65 


51 


9 67H 


52 


9 72 


1610.... 


48 


9 77 


48 


9 75 


48 


9 75 


55 


9 77 


55 


9 mi 


65 


9 60 


1611.... 


60 


9117 


60 


91 24 


65 


91 25 


75 


9126 


75 


91 69 


80 


91 60 


1612.... 


42 


9106 


42 


9 77 


42 


9 76 


47 


9 76 


44 


9 77 


41 


9 77 


1613.... 


45 


9 64 


43 


9 77H 


52 


9 65 


48 


9 85 


48 


9 80 


60 


9 79 


1614.... 


47 


9 58 


48 


9 76 


54 


9 79 


48 


9 76 


67 


9 78 


66 


9 76 


1616.... 


67Hd 78H 


50 


9 83 


48 


9 60 


60 


9 68 


51 


9 74 


6ftH9 76 


1616.... 


63 


9 79 


65 


91 15 


76 


91 17 


75 


91 26 


80 


91 28 


85 


9126 


1617.... 


1 08 


9155^ 


1 05 


91 48 


1 14 


91 46 


1 00 


91 48 


1 05 


91 41 


1 18 


9168 


1618.... 


100 


91 28 


90 


91 15 


85 


91 10 


76 


9104H 


80 


9100 


90 


9106 


1616.... 


1 11 


91 45 


120 


9152 


I 15 


91 41 


1 15 


91 43 


1 20 


91 58 


1 60 


9168 


1620. . . . 


85 


m 50 


91 


@1 19 


80 


91 18 


75 


91 09 


57 


91 12 


50 


9 08 
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HIGHEST AND LOWEST PRICES AT CHICAGO OF 

COMMODITIES NAMED BELOW FOR 

FUTURE DELIVERY 

for a p*ri»d of four years, thowint Ih* dates vhe» sue\ prices occurred. 



OTHER GRASS AND FLAX SEEDS. 

Receipts ani tUpmtnti at Ckkagp durint 19t0, by routts. 





Oin»q.iiHT« 


FuibB. 




IS-- 


a^ 


■isr 


"Sr"- 








lU^OOO 














'Sffli 

MMOO 

IBIWKIO 

MJJOO 




iia.000 










una 
















711.000 








afloo 










83.000 












TiwOO 


107.000 










IJMajMO 


7.MT.000 


msKfi 










M^OAfM 


1S4MJW0 


I.IWJMO 









OTHER GRASS AND FLAX SEEDS. 

Rtceipu aitd tkipmwts at Chicago during 1960, by months. 





OnBQuMSmm. 


Fut Bm. 




Raodnd. 
Lla. 


■ffi^ 


■«^ 


»f- 




l.«!,000 


107.000 

ffiffl 

MWlOO 


suoo 

s 

71,000 






















































M^MJTO 


IWSMOO 


i.i«W)oo 
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SEEDS. 



Range of spot prices per 100 pounds at Chicafo for each month during 19B0, 



Jwmry 

Fafanaiy-- 

BAsi^. 

ApriL 

U»j 

Jane 

July. 

Augoot 

September.. 
October.... 
Nownber. . 
Lber... 

1920. 
1910. 



TmoiHT Sbid. 


Poor to Choice. 


110 00 @I14 85 


10 00 @ 14 50 


9 00 <d 14 00 


8 00 ® 13 50 


9 00 @ 12 00 


9 00 ® 12 00 


9 00 @ 12 00 


7 00 ^ 10 75 


400@ 750 


350® 7 25 


3 50 @ 6 75 


3 50 ® 6 75 


1 3 50 @I14 85 


« 00 @ 12 25 



Clovib SniD. 



Fur to Choice. 



130 00 @$58 00 
45 00@ 58 00 
40 00 @ 56 00 
25 00® 54 00 
25 00 ® 35 00 
25 00 @ 35 00 
25 00® 85 00 
25 00 ® 32 00 
18 00 ® 80 00 
15 00 ® 25 00 
15 00 ® 22 00 
15 00 @ 20 00 



115 00 ®S58 00 
30 00 ® 48 00 



Contract Printe. 



S56 00 ®I61 20 
57 60 ® 60 25 
55 SO ® 58 80 
41 60 ® 57 00 



141 60 ®t61 20 
37 10 ® 53 10 



TIMOTHY AND CLOVER SEEDS. 

Receipts and shipments at Chicago during 1920, by months. 



Aj 

June 4 

J«Jj 

Aagi 

Oelo 
NofwUMr. . 

Totab. 



TmoTBT Snix). 



ReoeiTed* 
Lbe. 



2,383,000 

3.381,000 

3,115.000 

1,212,000 

733.000 

458,000 

674.000 

2.347.000 

8.075.000 

5,676.000 

4.009,000 

2.951.000 



35.014.000 



ShigJBd. 



2.913.000 
3.736,000 
8.365.000 
1.735.000 
1,606.000 
512,000 
753.000 
1.504.000 
3.075.000 
2.154.000 
1.508.000 
2.018.000 



24.871.000 



CioTnt Sin. 



Received. 
Lbs. 



2.154.000 
2.657.000 
2.239.000 

760,000 
4.000 

100.000 
98.000 

118.000 
1.207.000 

969,000 

747,000 
1,004.000 



11.957,000 



augjBd. 



1.696.000 

1.619.000 

856.000 

743.000 

159.000 

75.000 

60.000 

48.000 

71.000 

322,000 

391,000 

464.000 



6.508.000 
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CHICAGO SPOT PRICES FOR TWO YEARS 



Hie flonofrinc table eodiifaUi the hi^bert sad loveit eeih prieet on tiie leBuhr meiket for the ertklei 
■Con (month^) for the yeen 1020 end 1010. 



^AGONTRACrr WHEAT, FEB BUSHEL 





1020. 


1010. 


MONTHS 


High- 
est 


Low- 
est 


High- 
est 


Low- 
est 


Jtn 


$3.50 
2.78 
2.00 
3.05 
3.45 
3.13 
3.00 
2.86 
2.80 
2.30 
2.24 
2.08 


$2.50 
2.30 
2.34 
2.63 
2.81 
2.73 
2.20 
2.10 
2.28H 
1.06K 
1.58 
1.64 


$2.45 
2.36 
2.67 
2.02 
2.80 
2.51 
2.70 
2.58 
2.85 
2.88 
3.22 
3.50 


$2.23 


Feb 


2.23 


Merch 

April 


2.24 
2.40 


Miqr 


2.45 


JuDe - 


2.28 


July 


2.21 


Au£ 


2.28 


!>*■• 

Sept. 


2.21 


uot 


2.211^ 


Nov 


2.24 


Dec 


2.38H 



CONTRACT CORN, PER BUSHEL 



Jan. . . 
Feb... 
Merch 
April.. 
May.. 
June.. 
July... 
Aug... 
Sept... 
Oct... 
Nov... 
Dec... 



1.68H 


1.42 


1.62 


1.56 


1.33 


1.38 


1.60 


1.50 


1.64 


1.80 


1.66H 


1.72 


2.17 


1.80 


1.85 


2.01H 


1.76 


1.85^ 


1.83H 


1.40 


2.10 


1.60 


1.40 


2.10 


1.54 


I.IOH 


1.83 


1.10 


.81)4 


1.53 


.04^ 


.67 


1.66 


.86 


.70Ji 


1.60 



1.22 



22 

31fi 
55H 



1.60H 



1. 

1 

1. 



.71 

.70H 

.83 
1.33 
1.37 
1.37 
1.42 



CONTRACT OATS. PER BUSHEL 



Jan... 
Feb... 
Mardi 
April.. 
Mlay.. 
June. . 
July... 
Aug... 
Sept.. 
Oct... 
Nov... 
Dec... 



•OiH 


.84K 


.76H 


.02 


.80 


.64 


1.00 


.88 


.70 


i.im 

1.17K 


.07H 


.76H 


l.OOH 


.74J^ 


1.20 


1.07 


.74 


1.16 


.72 


.83 


.88H 


.68 


.mi 


.70H 
.67W 


.65^ 


.74^ 


;S^ 


.74H 


.56k 


.80 


.52 


.47 


.80 



.54 
.65«<i 

.66^i 
.677^ 

.mi 

.694 
.70V4 
.65k 
.70*^ 
.714 
.78^^ 



No. 2 RYE. PER BUSHEL 



Jan... 
Feb... 
March 
April.. 
May.. 
June. . 
July... 
Aug... 
Sept... 
Oct... 
Nov... 
Dee... 



1.85;< 

1.68K 

1.80^ 

2.17 

2.20 

2.41 

2.35H 

2.10 

2.00H 

1.77H 

1.73 

1.67 



1.66 

1.44 

1.60H 

1.82k 

1.08 

2.13 

1.71 

1.70 

1.87H 
1.60 

1.4m 
1.44 



1.65 

1.61 

1.76H 

1.81H 

1.73 

1.534 

1.60 

1.644 
1.45 

1.504 
1.82 



1.67 

1.24 

1.45 

1.64^.i' 

1.454 

1.385^ 

1.41 

1.444 

1.35 

1.32^ 

1.334 

1.50 



MESS PORE, PER BARREL 





1020. 


1010. 


MONTHS 


High- 
est 


Low- 
est 


High- 
est 


Low- 
est 


Jan 

Feb 


$42.00 
40.00 
30.00 
38.00 
37.00 
34.75 
S2.62H 

26.424 

27.00 

26.00 

25.00 

25.00 


$30.60 
37.00 
37.00 
86.00 
34.00 
83.00 
25.50 
24.60 
22.00 
22.60 
23.76 
23.50 


$47.50 
45.00 
47.25 
64.00 
66.00 
66.00 
55.76 
64.00 
45.00 
43.00 
43.00 
43.50 


$42.00 
40.75 


March 

April 


43.60 
46.50 


May 


53.12H 


June 


61.50 


July 


61.00 


Auit 


41.50 


Sept 


35.60 


Oct 


36.00 


Nov 


43.00 


Dec 


39 50 



LARD, PER 100 LBS. 



Jan. . . 
Feb... 
March, 
April.. 
May.. 
June.. 
July... 
Aug... 
Sept... 
Oct. . . 
Nov.. . 
Dec... 



24.46 

21.85 

21.324 

20.05 

21.10 

20.65 

20.20 

18.00 

20.85 

28.76 

20.00 

17.50 



22.50 
10.76 

10.624 

18.76 

10.75 

20.00 

17.80 

17.00 

18.35 

18.50 

18.45 

12.624 



23.774 

26.25 

28.60 

82.874 

34.70 

35.85 

35.25 

33.66 

28.10 

20.574 

27.00 

24.00 



22.474 

22.05 

25.50 

28.67.4 

32.65 

33.50 

33.724 

27.20 

23.95 

26.75 

23.874 

22.124 



SHORT RIB SIDES. PER 100 LBa 



Jan. . . 

Feb... 

March. 

April.. 

May.. 

June. . 

July... 

Aug.. . 

Sept... 

Oct... 

Nov... 

Dec... 



20.00 
10.50 
10.50 
10.00 
10.00 

18.624 

18.00 

16.50 

18.624 
10.00 
16.75 
14.50 



18.25 
17.25 
17.25 
17.00 
17.00 
17.00 
15.25 
14.00 
14.50 
14 00 
12.50 
10.75 



25.50 
25.50 
27.25 

28.874 

30.00 

30.00 

27.00 

28.00 

23.50 

10.50 

20.50 

20.25 



21.25 

21.00 

24.00 

26.50 

28.00 

37.00 

29.374 

21.50 

18.00 

17.75 

18.50 

17.00 



The following table shows the dates on which the 
highest and lowest prices were reached in 1020 



ARTICLES 



Contract Wheat. 
Contract Corn.. . 
Contract Oats... 

No. 2 Rye 

MeasPork 

Lard 

S. R. Sides. 



HIGHEST 



Jan $ 3.50 

May 2.17 

June 1.20 

June 2.41 

Jan. 42.00 

Jan 24.45 

Jan. 20.00 



LOWEST 



Nov S ]J» 

Nov 67 

Nov .46^ 

Nov 1,414 

Oct. 33.50 

Dec 12.624 

Dec 10.75 



^^These priees include both Winter and Spring grades, the Utter eommanding the higher figuxes. 
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HIDES. 

Monthly ranze of prices of these products in the Chicago marhel during 19tO, with 

comparisons of previous years. 

(Compiled by CUeago Daily Hide Report.) 



PackbbHdi 
perlbi 
1920 



Fafaroery. 
llereh... 

US::::: 

June.. ... 

July 

Ancv 

oepii 

OetolMr. 

fiovBOibflr. ................ 

« 

for 1920. 

for 1919. 

_ forms. 

AnntK for 1917^ 

Avenge for 191A. 

ATcrage for 1915 

ATcrage for 1914~ 

Avenge for 1913 

Average for 1912.. 

ATvaseformu 

Avcfage for 1910m. . • 

Average for 1909^ 

AvvaBeforl90& 

for 1907m 

for 1900. 



m 

38.85 
39.75 
37.25 
35.60 
39.60 
36.00 
31.40 
28.00 
28.00 
26.50 
28.00 
20.00 

31.65 
39.60 
29.91 
32.70 
26.28 
34.26 
19.76 
18.38 
17.69 
14.81 
15.29 
16.47 
13.86 
14.55 
15.43 



33.40 
34.00 
81.00 
38.10 
33.50 
33 40 
29.00 
26.50 
24.00 
19.75 
16.75 
15.80 

27.52 
36.96 
27.81 
30.94 
24.23 
21.48 
19.28 
18.06 
16.58 
14.32 
14.88 
16.41 
13.86 
13.96 
14.89 



32.40 
33.25 
80.00 
81.20 
32.50 
32.60 
28.00 
25.50 
23.00 
18.75 
15.50 
18.80 

26.38 
86.17 
26.00 
29.58 
24.06 
21.12 
18.n 
17.72 
16.14 
13.54 
13.77 
15.85 
12.46 
13.26 
14.84 



I 



38.20 
35.00 
82.00 
32.10 
38.40 
33.40 
29.00 
26.00 
22.90 
19.75 
15.50 
14.80 



27.25 
35.85 
27.18 
80.33 
23.96 
21.87 
18.56 
17.42 
16.17 
13.50 
13.71 
15.49 
12.28 
12.99 
18.99 



32.60 
33.00 
30.00 
30.50 
31.75 
32.00 
28.20 
25 25 
21.90 
18.75 
14.50 
13.80 



28.02 
34.84 
28.32 
29.73 
23.34 
20.39 
18.20 
17.26 
15.88 
13.47 
13.42 
15.29 
12.21 
12.70 
13.65 



III 



31.60 
32.00 
29.00 
30.20 
31.00 
81.00 
26.40 
22.75 
20.40 
18.60 
13.60 
12.80 



24.93 
34.25 
21.12 
27.35 
23.94 
30.90 
18.49 
17.19 
15.71 
12.56 
12.40 
14.11 
10.42 
11.98 
14.27 



39.00 
40.00 
35.50 
35.00 
35.00 
35.75 
34.60 
31.00 
28.10 
23.40 
18.00 
17.60 



31.08 
87.63 
27.37 
31.59 
24.89 
23.55 
18.94 
17.28 
16.40 
13.87 
13.79 
15.21 
11.43 
13.10 
14.96 



37.40 
40.60 
84.75 
35.00 
35.00 
35.75 
28 00 
26.60 
25.20 
22.15 
15.75 
14.80 



29.23 
39.56 
22.72 
29.59 
24.89 
22.97 
19.27 
17.27 
16.50 
13.50 
13.04 
14.83 
11.04 
11.71 
14.84 



33.00 
32.50 
30.00 
30.00 
30.00 
30 00 
25.60 
22.75 
21.00 
18.00 
14.00 
12.80 



24.97 
31.00 
20.76 
25.03 
21.41 
19.24 
16.20 
14.82 
14.07 
12.11 
11.96 
13.10 
10.08 
12.13 
12.21 



28.40 
28.00 
27.50 
27.00 
27.00 
27.00 
28.40 
20.75 
19.00 
16.00 
12.25 
11.00 



22.28 
27.90 
18.62 
21.72 
18.47 
16.39 
15.60 
13.80 
12.08 
10.50 
11.10 
12.04 
8.78 
10.08 
10.56 



li 



38.98 
84.80 
31.70 
31.07 
32.57 
32.59 
28.36 
25.50 
23.35 
20.15 
15.89 
14.72 

27.13 
35.17 
24.n 
28.84 
28.53 
21.16 
18.25 
16.92 
15.69 
18.21 
11.98 
14.83 
11.68 
12.74 
13.96 



Couvnr Hidi 
pvlb. 
1920 



itS: 

Ibm. 

Mr 

Anp 

Bspli 

Novmbflr 

er 

for 1920.. 

for 1919.. 
ATvage for 1918. 
AveragB for 1917.. 
ATvage for 1916.. 
AT«afefarl9». 
Avansi lor 1914. 
AT«afefbrl9tt. 
ATvage lor 1912. 
Av«a0i for 1911. 
ATvage for 1910. 
Av«i«i far 1900. 
ATvage lor 1908. 
AvwMo far 1907. 

lor 1906. 



It 

33.80 
33.00 
30.00 
30.00 
29.25 
23.25 
21.80 
20.00 
20.00 
18.50 
16.75 
14.00 

24.20 
32.66 
21.89 
25.74 
20.75 
19.67 
16.66 
15.89 
14.26 
12.24 
12.16 
14.17 
10.61 
12.06 
18.88 



I 



8 



27.80 
27.60 
21.50 
24.00 
21.00 
16.00 
17.60 
17.00 
17.00 
15.60 
14.00 
12.40 

19.27 
80.02 
18.96 
28.46 
20.17 
19.06 
16.42 
15.00 
14.06 
11.82 
11.26 
18.40 
9.86 
11.02 
18.49 



27.60 
27.50 
21.25 
23.80 
20.75 
16.00 
17.10 
17.00 
17.00 
15.00 
12.75 
11.40 

18.98 
29.96 
18.73 
23.60 
20.37 
18.96 
16.63 
15.06 
14.06 
11.82 
11.18 
18.24 
9.29 
10.79 
13.43 



o 



11 



26.60 
26.50 
20.25 
22.80 
19.75 
15.00 
16.10 
16.00 
16.00 
14.00 
11.75 
10.40 



17.98 
28.90 
17.48 
21.91 
19.35 
17.92 
15.64 
14.81 
13.02 
10.79 
10.02 
12.21 
8.21 
9.64 
12.47 



1^ 



89.90 
87.00 
80.00 
30.20 
24.00 
18.00 
19.20 
17.40 
17.60 
14.75 
13.00 
12.40 



22.78 
35.58 
19.80 
26.23 
22.68 
19.65 
17.70 
15.60 
14.91 
12.80 
11.51 
13.55 
9.75 
10.99 
13.43 



S 



29.40 
29.75 
25.50 
26 60 
25.75 
20.75 
19.20 
17.25 
17.00 
14.25 
11.50 
10.20 



20.60 
29.01 
19.62 
24.31 
21.86 
18.62 
16.34 
14.48 
13.12 
10.72 
10.20 
12.66 
8.90 
10.69 
12.48 



22.80 
22.75 
16.25 
20.40 
18.00 
14.00 
13.40 
13.00 
12.70 
10.00 
8.00 
8.00 



14.94 
25.99 
15.02 
20.30 
17.84 
16.18 
14.68 
13.54 
U.38 
10.02 
9.49 
11.44 
8.04 
9.66 
12.51 



26.40 
25.75 
21.00 
22 40 
21.75 
20.75 
18.40 
17.25 
17.00 
18.50 
11.00 
10.00 

18.76 
25.54 
15.12 
20.39 
17.38 
15.90 
13.96 
12.73 
11.22 
10.01 

9.86 
11.18 

7.86 
10.02 
11.29 



79.20 
71.25 
56.25 
61.00 
48.10 
35.00 
38.50 
29.25 
26.00 
20.25 
17.75 
14.20 



40.98 
72.15 
40.92 
89.43 
34.55 
21.60 
21.90 
17.18 
18.60 
16.34 
16.02 
17.92 
14.17 
14.90 
15.54 



I 



60.00 
53.75 
46.25 
48.75 
41.50 
80.65 
28.50 
22.86 
24.00 
20.25 
16.00 
15.20 



83.97 
51.37 
26.52 
29.05 
24.84 
19.60 
19.26 
16.74 
16.01 
18.23 
12.03 
14.11 
10.09 
11.60 
14.06 



li 



37.35 
35.48 
28.82 

30.99 
26.99 
20.94 
20.48 
18.70 
18.48 
15.60 
18.25 
11.82 

23.23 
36.08 
21.39 
25.84 
21.96 
18.71 
16.89 
14.99 
14. li 
11.97 
11.87 
18.87 
9.6t 
11. tt 
18.28 
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HAT. 

jBteeipto and MpmenU <U Chicago during 1920^ hy monihS' 



January. . . 
Febroary. . 

Mareh 

AivU 

Uv 

June 

July. 

Augoft 

Soptembor. 
Octobor... . 
November. 
December.. 

Totals. 



Hat 



ReoeiTetL 


Shipped. 


Tone. 


TOIHL 


21,i«2 


2,233 


20,840 


4.781 


27.626 


9,356 


8,308 


1^ 


12.840 


1.284 


14,188 


1,431 


12,615 


2,007 


6.658 


'•SS 


'9,872 


2^ 


18,495 


1,588 


12,823 


1,380 


20,567 


1,791 



187,294 



30,592 



BALED HAY. 

Owrrtfd prices, by carload loto, at C^iiea^ for each month during 1920. 



January.. 
Febnujy. 
March.. . . 
Ai 



April. 
iKy. 



June. 

July 

August 

September. 
Oetober.... 
November. 
December.. 



Chooie 

Timothy, 

per ton. 



81 00@34 00 
34 00@35 00 
33 00®39 00 
37 00(^6 00 



40 00^44 00 
85 00g42 00 
85 00346 00 
80 00^00 
80 00^38 00 
31 00^36 00 



No.l 

Timothy, 

per ton. 



28 00#33 00 
32 50g34 00 
31 00^37 00 
36 00g45 00 
45 00^50 00 
40 00^00 
35 00^2 00 
35 00@46 00 

29 00^9 00 
28 00^36 00 
28 00@35 00 
26 00332 00 



No. 2 

Timothy, 

per ton. 



27 00^82 00 
80 00§33 00 




22 00^28 00 



No. 3 

Timothy, 

per ton. 



24 00029 00 
24 00d81 00 




20 00029 00 
19 00026 00 



Choice 
Pkairie, 
per ton. 



27 00029 00 
23 00029 00 
23 00028 00 
27 00030 00 



19 00021 00 

19 00027 00 
25 00027 00 

20 00026 00 
20 00024 00 
16 00025 00 



No.l 
'Paint, 
per ton. 



26 00027 00 
21 00027 00 
21 00027 00 
26 00029 00 



18 
18 
24 
18 
18 
14 



19 00 
26 00 
26 00 
25 00 
22 00 
24 00 



The foUowing table exhibits the yearly range of prices for No. 1 Timothy Hay in 
the Chicago market during the past thirty nine years: \ 



1920 


26 004 


^50 00 


1910 


12 50 21 00 


1900 


lOOOfi 


M3 50 


1800 


800C 


^liOO 


1019 


24 004 


^44 00 


1909 


11 00 17 00 


1899 


800 1 


M2 00 


1889 


900 j 


|12 00 


1918 


16 00| 


^85 00 


1908 


10 00 14 00 


1898 


750 ti 


I 10 50 


1888 


UOOC 


|81<10 


1917 


15 00l 


|28 50 


1907 


12 00 19 00 
9 00 17 00 


1897 


750 d 


I 900 


1887 


950 i 


H5 00 


1916 


13 00| 


E2OOO 


1906 


1896 


800^ 


I 12 50 


1886 


850 i 


I12OO 


1915 


14 50| 


Ml 00 


1905 


10 00 12 50 


1895 


lOOOi 


tU60 


1885 


11 00 4 


117 50 


1914 


13 50f 


M8 50 


1904 


9 00 18 00 


1894 


950 1 


M3 00 


1884 


950^ 


M7 00 


1913 


ISOOti 


1 »50 


1903 


10 00 15 00 


1893 


10 00 4 


M8 50 


1883 


1150f 


117 00 


1912 


13 00| 


^28 00 


1902 


12 00 18 50 


1892 


UOOfi 


6 15 60 


1882 


9004 


M3 00 


1911 


16 00 4 


M5 00 


1901 


12 00 14 00 


1891 


900 4 


M6 50 
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AVERAGE FREIGHT RATES IN CENTS PER BUSHEL 

For th$ transporUUion of Wheat and Corn from Chicago to New Yorh 

for a series of years. 





WHEAT 


CORN 


GAIANDARTEAB 


Via Like 
sadOunl 


Via Like 
ladBiU 


Vift 
AllRiil 


Via Like 
andOunl 


Via Lake 
andBafl 


Via 

AORai] 




Dam. 


ElIK 


Dam. 


Exp. 


Dam. 


Exp. 


Dam. 


Esp. 


Dam. 


Esp. 


Dam. 


Eq>. 


1006 


•6.08 
•6.65 
•6.06 
•5.24 
•4.92 
•5.25 
•5.37 
•5.00 
•5.81 
•6.06 
•7.06 
•8.58 
12.70 
10.08 
18.77 


•6.08 
•6.65 

•6.06 
•5.24 
•4.02 

•5.25 
•6.87 
•6.00 

•5.81 
•6.06 
•7.06 
•8.58 
12.50 
10.40 
18.80 


6.68 

7.50 

7.60 

7.00 

7.57 

7.55 

7.02 

7.86 

7.54 

8.27 

0.84 

10.01 

12.70 

11.80 

15.16 


6.86 
7.09 
6.60 
6.49 
6.57 
5.86 
6.54 
6.86 
6.54 
7.47 
0.13 
9.81 
12.50 
11.60 
14.78 


10.06 

0.86 

0.55 

0.45 

0.50 

0.60 

0.60 

0.60 

0.60 

10.04 

10.08 

10.08 

12.81 

14.65 

16.80 


7.80 
7.80 
7.80 
7.80 
7.80 
7.80 
7.80 
7.80 
7.80 
8.20 
8.22 
0.01 
11.01 
13.65 
16.00 


•6.51 
•6.12 
•5.62 
*4.87 
•4.50 
*4.87 
•4.08 
•5.64 
•6.26 
•5.75 
•7.82 
•8.11 

© 



•6.51 
•6.12 
•5.62 
*4.87 
«4.59 
*4.87 
•4.06 
•6.64 
•6.26 
•5.75 
•7.82 
•8.11 
© 




6.06 
6.20 
6.54 
6.80 
6.27 
6.80 
6.64 
6.69 
6.29 
6.08 
8.10 
8.81 
11.48 


15.15 


5.72 
6.20 
5.79 
5.89 
5.77 
5.20 
6.07 
6.00 
6.79 
6.78 
7.94 
8.11 
11.28 

© 
14.08 


0.41 
0.20 
8.01 
8.82 
8.05 
8.06 
8.06 
8.06 
8.06 
0.87 
0.41 
0.41 
11.06 
18.68 
15.68 


7.28 


1907 


7.28 


1008 


7.28 


1000 


7.28 


1910 


7.28 


1911 


7.28 


1012 


7.28 


1918 


7.28 


1914 


7.28 


1915 


7.65 


1916 


'7.67 


1917 


8.41 


1918 


11.12 


1919 


12.74 


1920 


14.84 







•Bxehiaive of Bnfblo ehaifH. 
©Noi " 



ALL RAIL EASTWARD BOUND FREIGHT RATES. 

Til* foUowini were the published tariff rates Jor frtitU, in carloads, on tke eommod- 

Hies enmmerattd to Ih* several points herein named, and points 

common therevitk, during I9tO 






i% 
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MONTHLY PRICES OF LIVE HOGS AND HIGHEST 

AND LOWEST PRICES OF MESS PORK AND LARD 

IN CHICAGO FOR A SERIES OF YEARS 

Monthly cash prices of Live Hogs per 100 lbs, for eleven years. 



MOHlBli. 



Jftmiaiy... 
Febmaiy.. 

March 

ApriL 

May 

Jime 

July!. 

Aagoft.... 
Saptcmber. 
October.... 
November. 
Deoember.. 



1020. 



113 85 
16 00 

11 76 

15 65 

12 00 

16 35 
11 60 
16 85 
U 26 

15 65 

11 50 

16 55 

12 00 
16 66 
18 00 
16 85 
18 60 
18 25 
11 60 
16 25 

8 90 
14 50 

8 00 
10 75 



1919. 



$16 65 
18 00 

15 76 

18 15 

16 00 

19 95 

17 76 
81 15 

18 25 
81 55 

17 85 
81 60 

18 50 
28 60 
14 50 
83 60 

14 00 
80 80 
11 25 
17 80 
11 50 

15 50 
11 00 
14 65 



1918. 



115 00 

16 95 

15 45 

17 66 

16 60 

18 15 

15 65 
18 06 

16 85 

18 80 

16 86 

17 85 
15 75 

19 40 
17 10 
80 80 

17 60 
8100 

13 50 
19 90 

14 00 

18 56 

15 00 
18 00 



1917. 



f 00 

13 00 
11 15 
18 65 

18 95 
16 55 

14 65 
16 50 
14 90 
16 66 
14 10 
16 80 
14 00 
16 80 
14 50 
80 00 

16 40 

19 70 

14 35 
19 66 

15 70 
18 10 
15 80 

17 76 



1916. 



1640 
8 10 
740 
890 
850 

10 10 



9 

10 





10 
10 
80 



10 85 
8 



10 
9 



15 
00 



10 85 
870 



11 



11 



55 

80 
60 



845 
10 56 

880 
10 35 

890 
10 80 



1915. 



6 
7 

7 
6 
T 
6 
7 
6 
7 

7 
6 



00 
40 
10 
86 
16 
06 
45 
90 
80 
96 
86 
96 
06 



8 15 
5 75 
806 
605 
850 
680 
900 
680 
7 75 
580 
700 



1914. 



7 76 
860 
880 
800 
880 
900 
800 
895 
780 

5«7H 
760 

8 58H 



7 

7 



90 
80 
60 



10 80 



70 
76 
75 
00 
95 
8 85 

6 50 

7 76 



1912. 



6 

7 
7 



96 
80 
80 



870 



8 10 

68H 

800 

066 

780 

885 



7 
9 
8 

7 
9 
7 
9 
7 
9 
7 



95 
00 
85 

68H 

80 

40 

15 

65 

30 

06 

15 



880 
7 30 
800 



1918. 



65 
66 

60 

S** 

96 
30 
17H 
90 
8 06 

6 90 

7 80 
6 90 



850 



10 
00 
60 

87H 

00 

40 

80 

8 88V4 

6 80 

7 85 



1911. 



745 
880 
666 
90 
15 



7 
6 
7 
5 
6 
5 
6 
5 
6 
6 
7 
6 
7 
6 
7 
5 
6 
5 
6 
5 
6 



»7 
9 

8 



66 
05 
40 
45 
65 

^ 

65 
46 

95 
80 
80 
70 
00 
45 
70 
40 
60 



1010. 



05 
10 



10 00 
045 

118a 
880 



10 





05 
1& 
86> 

8 70 
8(K 
70 
6» 
4i^ 
7t> 



7 

7 




8 15 
10 1& 



7 

6 



56 

60 
65 

8 75 
080 
8 10 



Prices of Mess Pork for a series of years. 



Tear. 



1880.. AprO. 
1881.. Jaanaqr 
1888..Marali.. 
1883.. Sept and Oeft 
1884.. December.... 
1885.. Got. and No?.. 
1886.. May 
1887.. Jaaiiat/.. 
1888.. Deconber, 
1880..DeeeBDb«r.. 
1890.. December. 
1801.. December.. 
1808.. April 
1803..Aasiiit 
1804..Marah. 

December. 

Aosoit 



1806.. 

1807.. 

1888 

1880 

1000 

1001.. 

1008.. 

1008.. 

1004.. 

1006.. 

1006.. 

1007.. 

1008.. 

1000.. 

1010.. 

1011.. 

1018.. 

1013.. 

1014.. 

1016.. 

1016.. 

1017.. 

1018.. 

1919.. 

1920.. 



Months the 
bweitprieei 
were reached. 



Ootober 

May and Get.. 

Jannaiy 

Jaauaiy 

Feb. and March 

November 

September 

April 

Jannaiy 

Movemoer. .... 

Febniaiy 

January 

Not. and Dee. . 

October. 

Febmaiy 

Jannaiy. ...... 

October. 

September 

January ..... 

Jannaiy 

Oetober 

October.. ...... 

Octobw 



Range 

for the entire 

year. 

Ftar Bri. 



9 871 

18 40 

16 00 

10 80 

10 56 

800 

880 

1160 

12 90 

885 

750 

745 

025 

10 26 

10 671 



50 
50 
16 
66 

85 



10 35 
U60 
16 00 
10 87J 
10 60 
U70 

13 45 
1100 
10 75 

16 26 

17 00 

14 50 

15 00 

17 50 

16 50 
12 00 

18 621 
28 00 
33 60 
35 00 
22 50 



aooo 

^20 00 
^3175 
^20 15 
U0 50 
^13 25 
^18 80 

mao 

116 00 
^13 37H 
^13 68H 
^13 00 
116 05 

moo 

H4 57V4 

112 87H 
10 85 
000 
12 30 
10 46 
16 00 
16 80 
18 70 

16 50 

16 50 
30 00 

17 75 
16 60 
25 80 
27 00 
2150 
10 

38 75 
34 50 
10 50 

39 60 
8 00 

50 50 
56 00 
42 00 



Ootober. 

September. 

October. 

May. 

May, Jane A July 

Februaiy. 

Deeember. 

May. 

October. 

Jannaiy. 

ApriL 

1&. 

Deoamber. 

May. 



Months the 
hicbeet prices 
were reached. 



May. 

Jannaiy. 

September. 

May. 

Jannaiy. 

Ootober. 

MaidL 

July. 

Manh. 

Fcfaniaiy. 

Ootober. 

July. 

Fabniaiy. 

July. 

September. 

Jubr. 

Fdvuaiy. 



68M ApriL 



July ft September. 
Aucost. 
Februaiy. 
Oct. Not.* Dee. 
NoTwnber. 
February 
May and June. 
January. 



Prices of Lard for a series of years. 



Yeais 



1880 

1881.. 

1888 

1883.. 

looe. . 

1886.. 

1886.. 

1887.. 

1888. 

1880.. 

1880 

1801.. 

1803 

1803 

1804 

1805.. 

1806.. 

1887.. 

1808. 

1800.. 

1000.. 

1001.. 

1008.. 

1008.. 

1004.. 

1006.. 

1006.. 

1007.. 

1006.. 

1000.. 

1010.. 

1011.. 

1018.. 

1013.. 

1014.. 

1016.. 

1016.. 

1017. . 

1018.. 

1019.. 

1920.. 



Months the 
lowest prices 
were reacned. 



June 

Fdiniary 

Maroh 

Oetober 

DsotBiber. 

Ootober. 

May 

June and Oet... 

JanoaiT 

DecembcTM .... 

DsotBiber. 

Febmaiy 

Jannaiy 

AusQst 

March 

December. 

July 

June 

Jan. and Oct... 
May and June.. 

Fcbraaiy 

January 

Fcbroaiy 

Ootober. 

May 

Jannaiy 

January 

NoTember 

February 

January 

NoTcokber 

April 

Fdiniary 

January 

August 

:$ 

February .... 

January 

January 

FebruaiT 

December 



Range 
for the entire 



Per 100 Lbe. 



635 
20 
06 
16 
45 
881 
883 
80 
85 
75 
50 
471 
06 
00 
46 
15 
06 
481 
633 
90 
65 
90 
07) 
30 
16 
55 
333 
50 
973 
40 
70 
70 
66 
473 
60 
66 
75 
15 10 
83 50 
88 06 
18 62S 



785 
13 00 
13 10 
18 10 
10 00 
7 10 
750 



Months the 



i 7 0^ Deeember. 
m30 Oetober. 
^ 7 56 Jannaiy. 

6 63MApiiL 

7 05 
^10 60 
^13 80 




7 
5 
4 
6 
6 
7 



06 

17H 

86 

00 



40 



Deeember. 

Manh. 

September. 

Buren. 

Jannanr. 

EsepieBioer. 

M«J. 

Jaauaiy. 
Ootober. 



»17 46 

^38 30 

^27 30 

85 

24 45 



Norember. 

July. 

October. 

May. 

FebiuaiT. 

Feb. ana ApriL 

September. 



U0 25 

>1160 ^_ 

moo September. 

708^F^farai^ 

8 10 Ai«ast. 

85 Norember. 

07MFBfaruaiy. 

»10 46 Oetober. 

)13 00 Nom^v. 

^4 65 iManh. 

ao 

Ml 

moo 




S7HFBbniaiy. 



NoTember. 
Norember. 
Norember 
June. 



LAKE COMMERCE IN CHICAGO 



FOR THE YEAR 1920 



(OaapOadbj Waibm H. Clart, OoUaelorof Coitooit.) 



Receipts and Shipments. 

Tonnage op Vessels Arrived. 

Tonnage op Vessels Cleared. 

Tonnage op the DISTRICT op Chicago. 

Grain Shipbients — Coastwise, in Transit and Export. 

Exports bt Lake, prom the Port op Chicago. 

In Transit Shipments. 

Vessels Reported Lost. 

Vessels Built. 



TtwfoOovbig 
Thaliit 



riwwi tke dalM of tiw opwfaig of uTi|»tioii at tht Stnite of MifMiMw for • mmlMr of 
lor Buffalo b 1020 wh on Deember Ut 



1366 Maj t 

1867.. .*. May 1 

Apnl 6 

, April 4 

AprilU 

1661 April 26 

18tt April 18 

180 April 17 

1864. April 28 

1866 April 21 

1866 April 29 

1867 April 28 

1868 April 10 

1860 April 28 

1870 April 18 

l«n April 8 

1872 April 28 

1878 Mmt 1 

1874 Apnl 29 

1876 April 28 

187« April 28 

18n April 20 



1878 Mar. 14 

1870 April 28 

1880 April 6 

1881 May 4 

1882 Apnl 6 

1888 April 28 

1884 April 28 

1886 May 8 

1886 A^21 

1887 A|iril2S 

1888 May 4 

1889 Apnl 8 

1890 April 8 

1891 April 20 

1802 April 7 

1898 AprilU 

1804 Mar. 18 

1886 April 

1896 Apriin 

1887 April 9 

1898 Mw.28 

1899 April 26 



1900 April 18 

1901 April 15 

1902 Mar. 27 

1008 Mar. 24 

1904 April 20 

1906 April 18 

1906 April 10 

1907 April 4 

1908 April 24 

1909 April 14 

1910 AprilU 

1911 April 18 

1912 April 29 

1913 Apriin 

1914 April 20 

1916 April 14 

1916 April 17 

1917 April 22 

1918 April 7 

1919 April 10 

1920. April 16 
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AKRIVALS OF VESSELS IN THE •CHICAGO DISTRICT 

ghototng tlu numb&r and lomtane by months Aurmg tStO. 
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CLEARANCES OP VESSELS IN THE •CHICAGO DISTRICT 
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AltSIVALS AKD ClBARAMCBS IH THB *ChiCAGO DISTRICT FOR 38 YbARS 
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EXPORTS BY LAKE 

From tk» port ef Chicago during X9t0. 



OOMMODmSB 




QuBti^. 


VahML 


WIlMt 


Buihdi 

BudMb 

Boriieb. 

Tom 


7.322;»8 

525.142 

811.250 

8.637 


821.120.293 


Hye 


1,063,238 


Corn 


1,133.734 


Mcnlnndii 


e,iiiM 


'linififfll 




2,655,500 












TotiU 1 


raloM 


1, 1920 






25,972,766 




1919 








6,688^432 




1918 








69,873,387 




1917 








3^400,081 




1916 








S,484.U3 




1916 






• 


Swnt 




1914 






•••••••••■ 


MjBOOjM 




1918 








4,6184ffl 




1912 








BjBiiim 




1911 








7,788JO 




1910 








lAliAM 












6b68tJil 




1908 








3.7n;4n 




1907 








6bi78;no 




1906 








3JQB4S8 




1906 








s44i;on 




1904 








IfiilMO 




1908 








3JB64^4iO 




1902 








SJMTllM 




1901 








7j068i717 




1900 











IN TRANSIT SHIPMENTS— 1920. 



COMMODlTIiSB 


QuBti^. 


Flour 


Tom 

Buaheb. 

BudMb. 

Tom 

Tom 


387 


Ooni 


2,283,545 


(htB 


9374»ft 


Mill Stuff. 


14,858 


Mffl^f *^iiifi ^ni*lmig|fif<i 


3,081 







dMwing tlM Dumber of arrbab ami ehanMfli, net tomiace of YE88EI£ and tooMfa of CABGOBB Meahvd 
and ihipped at the porta of CUeafo and South Ghieaio for a eeriei of yeait. 



Tbib. 



1900, 

1901, 
1902, 
1908 
1904 
1906 
1906 
1907 
1908 
1909 
1910 
1911 
1912 
1918 
1914 
1915 
1916 
1917 
1918. 
1919 
1920 



Total EDtnMaa 


Total Net TooMie of 
VESSBLS 


Total Toonaie of 
GABGOra 


and Cbaraneea. 


Ekitered and Cband. 


XvSOSTttu ftttQ OOiPD0ft» 


16.966 


13.990,894 


9386,744 


16,274 


13,634,904 


10,179319 


15,764 


14,239,396 


9330320 


14,823 


16.032,109 


10347,778 


12,922 


12.752,591 


8,174331 


13.981 


14,607.270 


9318380 


13,594 


16.406,200 


10308,112 


12.886 


15,649.085 


"•S2'2! 


11.196 


14.291.640 


9357321 


12,012 


16.360.547 


*^»!S 


12,202 


16.747.479 


J^-'S'Sl 


11378 


15.957.006 


10333372 


11,500 


17,065,541 


"4&H1 


11,981 


17.999.264 


JHZS-S 


11,200 


16.018.782 


10330388 


10,152 


15.5njn6 


10327330 


10,108 


17,705.710 


12.748,116 


8,540 


15,408.154 


12,160,991 


6.649 


13,626.971 


M^51!'^2 


6,669. 


12.298317 


10306.102 


7,051 


14.185,774 


11319.755 
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VESSELS LOST 

Owned at Chicago, 1920 



casA 


Nuoe. 


Net 
Ton- 
nage. 


Vahie. 


loBur. 
anoe. 


Livea 
Lost. 


Reinarka. 


CMF0V Bteuser.. ...... 


Lake Qrafton... . 


1609 


1600,000 


Not 
known 


None 


Veesel etranded May 15, 1920, on Ron- 
nelatone Rock, off Lands End, Eni^bnd. 



. VESSELS BUILT. 

Vessels of over 100 registered net tons built at the port of Chicago 

during the year 1920 



NationalHy 


Bic 


NAME OF VESRRTi 


Regietered 
Length 


Regieterod 
Breadth 


Ruietered 


Oro88 
Tonnage 


Net 

Tonnage 


American 


St. 8 
St. 8. 

St. 8. 
St. 8. 


Lake Qort 


251.0 Feet 
251.0 Feet 
251.0 Feet 
251.0 Feet 


43.6 Feet 
48.6 Feet 
43.6 Feet 
43.6 Feet 


26.1 Feet 
26.1 Feet 
26.1 Feet 
26.1 Feet 


2637 
2592 
2592 
2637 


1619 


AvvHncan 


liake Qeyvcr 


1613 


A^*Hi*ican 


T^fJtB Oii)<iinM,, ,.-,..,,- 


1618 


Ameriean 


Lake Getaway 


1619 



LAKE COMMERCE OF CHICAGO, 1920 

RECEIPTS 



COMMODITIES 



CoaUHard 

Coal. Soft. 

Iron Ore 

Sdt. 

Iron, Mannfactared. 

lomber 

BailzxMd Ties. 



Wheat.. 



Oata. 

Undaarified. 



Tone... 
Tone... 
Tona... 
Tons... 
Tons... 
MFeet. 
Pieoee.. 
Tone... 
Tons. . . 
Buflhele. 
Bnahda. 
Bnaheb. 
Bnaheb. 
Tone... 



Chicago 
River 



508.054 
5,800 



76.900 
13,721 
26,454 
17,000 
9,785 



437,231 
164.798 
144303 
418.213 
352.637 



Calumet 
RivCT 



228.922 

680,838 

6,496,034 



325 



1,448,855 
1,162,953 



41.940 



Total 



736,976 

686,638 

6.496,034 

76.900 

18,721 

25.779 

17,000 

9.785 

1,448,855 

1,600,184 

164,798 

144,803 

418,213 

394,577 



*Thi8 18 eiehiaive of 3,658,967 tone reeeiyed at Gary and 1.206,351 tone received at Indiana Harbor. 

SHIPMENTS 



COMMODITIES 



Wheat 

Cora 

Oata 

Rye. 

Barley 

Flour 

MmStofF 

Iron, Mamdactored. 
VnelaMfied 



Budiela.. 
Buahele.. 
Bueheb.. 
Bushele.. 
Bueheb.. 
Tone.... 
Tone.... 
Tone.... 
Tone.... 



Chieago 
River 



2394,066 

1.821.697 

873,087 

546,142 

513,968 

387 

18,983 



286.968 



Calumet 
River 



8,297.892 

6,407,574 

553,200 

2,287,764 

03,000 



375 

3,000 

114 



Total 



11.191,958 

8,229.271 

1.426,287 

2,833,906 

606,968 

837 

14,358 

3.000 

287,082 



3,343,000 barrela of gaeoline and 235.070 barrels of oil were shipped from Indiana Harbor, Ind. 

THE NUMBER OF VESSELS WHICH ENTERED AND CLEARED AT THE PORT OF 
CHICAGO DURING THE YEAR 1920. AND THEIR REGISTERED NET TONNAGE. 



EMTERBD 


CLEARED 




Number. 


Reoktered 
NetTonnage 




Number. 


Reautered 
NetTonnage 


Chieago River 

Cahunet River 


2,406 
1,106 


2,498,135 
4.484.973 


Chieago River 

Cahmaet River 

Totol 


2,371 
1.168 


2,500,614 
4,702,053 


Total 


3.512 


6,983.107 


3.5.39 


7.202.667 
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SHIPME>)TS OP CHAIN AND FLOUR BY LAKE. 

From Chicago tinco 1870 



SHIPMENTS OF GRAIN AND FLOUR, EASTBOUND, 
BY RAIL. 
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77,000 tumJi of Flgiir. 



GENERAL STATISTICAL STATEMENTS 

OF THE 

UNITED STATES 



GRAIN CROPS OF THE UNITED STATES 

AND OF THE WORLD 



LIVE STOCK ON FARMS 



STATEMENTS OF EXPORTS 



VISIBLE SUPPLY OF GRAIN 



TARIFF DUTIES. HARVEST TIME OF THE WORLD, 
FOREIGN WEIGHTS AND MEASURES. ETC. 



•EXPORTS OF DOMESTIC FLOUR AND GRAIN 

From the United States monthly for two years. 
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UNITED STATES TARIFF DUTIES 

The tariff duties upon cereals and farm products to be computed on all imports into 

the United States from, and after, October 3, 1919. 



Wheat flour 

Wheat 

Com 

0»te 

Rye. 

Barley 

Barley malt 

Buckwheat 

Beans 

Peas, dried, per bushel 

Peas, split, per 60 lbs 

Potatoes, sweet, per bushel. 60 lbs 

An other, per bushel, 60 lbs 

FlaiDned or Linseed, 56 lbs 

Rice, cleaned, per lb 

Hops, per lb 

Butter and substitutes, per lb 

EsBA, per dos 

Hay, per ton 

Meats — all kinds 

Meat extracts, game, poultry — dutiable. 



Tariff Rates 



•Fkee 

IVee 
6 cents per bu. 

IVee 
16 cents per^bu. 
25 cents per.bu. 

Free 

25 cents per bu. 

10 cents per bu. 

20 cents per bu. 

*Free 

20 cents per bu. 

1 cent per lb. 

16 cents per lb. 

2yi cents per lb. 

Free 

$2 per ton. 

Free 



*Ezoept when imported from a country which imposes a duty on United States articles or prod- 
nctas of like nature, in which eve the duty on Flour is 45 cents a bbl. of 196 x>ounds. Wheat, 10 cents 
busheL Potatoes, 10 per cent ad valorem. 
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RECEIPTS OF FLOUR AND GRAIN. 



At prominent western 


er-atn centers for the last five years. 
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CROPS OF THE UNITED STATES, 1920. 
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EXPORTS OF DOMESTIC FLOUR AND GRAIN FROM 
THE UNITED STATES FOR A SERIES OF YEARS. 

Osmpfltd from flguru taken from pMieatianM of Hu Vnikti SttdM Dvpartmmt tit 
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CATTLE ON FARMS AND RANCHES 

Number ofanimait, and tkeir value, January 1, tMl 
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SHEEP AND HOGS ON FARMS AND RANCHES 

Numbtf ofanimatj, and tkatr wUm, January 1, IMl 

(Ai atlnuted br tk* Doftwl 8tM«* Dtputmant dI Acrlsalinn) 
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WINTER AND SPRING WHEAT 

StaUment of Uu area under cuMvatum in the United States and Ike production for 
a series of years. 
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GRAIN ON FARMS IN THE UNITED STATES 

*t ths and of tha crop jraar for a aarloa of yaara. 
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VISIBLE SUPPLY OF WHEAT, CORN AND OATS 
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VISIBLE SUPPLY OF GRAIN IN 1919. 

Stttlement of the weeUy ttockt of grain in regvlaHy aulhoriied wartkotutt at promi- 
nent (rat'tt cmtert of the United Statet, east of the Rocky Mountains; inditding Ike 
gnanliliet afloat on the lakes and Ike Erie Canal, presenting Ike visible supply 
of grain in Ike United Slates, not disposed of with referetiee to vitimate desHna- 
Uoni but easily obtainabte to influence Ike markets or lo supply any unexpected 
demand. 
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VISIBLE SUPPLY OF GRAIN IN 1920. 



StaUment oftlu weekly stocks of grain in regularly avihorited warehouses at prominent 
pain centers of Ike United Slates, east of Ike Rocky Mountains; including the 
quantities afloat on the lakes and the Erie Canal, presenting the visible supply 
of grain in the United Slates, not disposed of wilk referenu la uiUmate destina- 
tion; but easily obtainable to influence the markets or la supply any un- 
expected demand. 
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♦VISIBLE SUPPLY OF GRAIN. 

Statement of the stocks of grain on the first of each month in regularly authorized 
warehouses at prominent grain centers of the United States, east of the Rocky 
Mountains; including the quantities afloat on the lakes and the Erie Canal, 
presenting the visible supply of grain in the United States not disposed of with 
reference to ultimate destination; but easily obtainable to influence the markets 
or to supply any unexpected demand, 
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*From February 3rd. 1912, until May 5th, 1917. this statement shows the amount of American 
grain only. Canadian grain held In the Uuited States m Bond wis not indudtd. 
On and after May 6th. 1917. stocks of Wheat include Canadian Wheat. 



WHEAT CROPS OF THE WORLD, 191&-1920 

Ai reported by the United SlaUi Department of Agrietdlure. 
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CORN CROPS OF THE WORLD, 1916-1920 

As reported by the United States Department of Agriculture. 
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OAT CROPS OF THE WORLD, 1916-1920 

As MpcfUd by Ikt Unittd SMes Department oj Airicvilure. 
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RYE CROPS OF THE WORLD, 1916-1920 

As reported by Ike Untied SUUes Department of Agrietiilure. 
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BAKLEY CHOPS OF THE WORLD, 1916-1920 

At reported'by the United States Department of Agriculture. 
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ANNUAL AVERAGE WHEAT PRICES IN ENGLAND, 
YEARLY SINCE 1259 

Tkt accompanyint tabtilation of vkeat prieei i 
_ reau ef Crop Bslimaia. Th» figurai reprei ' 
tations liming betn reduced to equivalenl Am 
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HARVEST TIME OF THE WORLD 

The foUowiiig ihowi the month of the Wheat hervest in the Wheat 
Ciowiiif B ec ti oiii of the worid: 

January Attstraliat New Zealand and ChilL 

Pebmary and March.. .Bast India* Upper Bgypt. 

Apiil Lower Egypt, Syria, Cypma, Peraia, Ada Minor* 

India, Meiico and Cuba. 

May Algeria, Central Asia, China, Japan, Morocco, Texas 

and Florida. 

June Turkey, Greece, Italy, Spain, Portugal, South of 

Prance, California, Louisiana, Mississippi, Alabama, 
Georgia, Carolinas, Tennessee, Virginia, Kentucky, 
Kansas, Arkansas, Utah, 



July Roumania, Bulgaria, Austro-Hungary, South of 

Russia, Germany, Switserland, France, South of 
Bngland, Oregon, Nebraska, Minnesota, Wisconsin, 
Colorado, Washington, Iowa, Illinois, Indiana, 
Michigan, Ohio, New York, New Bngland and 
Upper Canada. 

August Belgium, Holland, Great Britain, Denmark, Poland, 

Lower Canada, Columbia, Manitoba, North and 
South Dakota. 

September and October. Scotland, Sweden, Norway and North of Russia. 

November Peru, South Africa and Argentina. 

December Burmah and Argentina. 



CORN HARVEST TIME 

January New South Wales. 

March and ApriL Argentina. 

September and October.All Buropean countries. 

October The crop of the United States is harvested principally 

in this month. 
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FOREIGN WEIGHTS AND MEASURES 



•If aUppBd Iram Patl 480 lb*. 

ENGLAND 

Tba tom bubaL OMd aoUoquiBllr, tbiIm Ertatlr MModbiA to looaUtr, fntm 13 lbs. to 100 lb*. 

Tbs Boaid of Anieultun nokoiu » buibd of wheat ■■ sqnal to SO tb*., of bartn «qiud to W lbs., 

o( o*ti oqial (oB» Iba. 
A luk or oomb mnllr rspnarati 4 boibali. 
A nuk of Boui oODtBin* MO lbs. 

SCOTLAND AND IRELAND 

A bon or bol* la aqiu) to 4 Wlnsb«t«r bodioU. In QUifoir > boU npiMMiti 310 Ibt. of whMl, no 

lb*, earn and peaa. 320 Iba. bariay, 3H Iba. oala. 
A Way la aqaal to S qoarten. % LmI to 10 quuten. 

Boma of tba prlnidpal wdiht* and muaoraa In nu la tbe train tnda at othar oovntilM an: — 

THE METRIC SYSTEM 

WmiOBt*. — A kOoanraDU (or kOo) is equal to 3 lb*. 9 oa. or 3.3040 lb*. 

A quintal (100 Uloa) la aqnal to 230.4013 Iba. avoirdtiinii. 

A Ftaacib tonaa (10 quinuli or 1000 Uloa) i< tqntl to 2304.033 lb*. aTolidniMii. 
DmT Mauuaa.— A haoti^itar la equal to 2.837 Wlnobeitar bnabela; 3.8SS Imperial bnabala. 
fltnFiOB MiAacu. — A beotare la equal to 3,4T10S Encllab ttalute anna. 
LoHO M>u7ia, — A meter la aqnal to 1 jraid 8.8T011 Inobaa. 

A Idlomatai ia aqnal to 1,003 yarda, 1 loot, 10.11 inohea. 



A pood la aqtuJ to S0.112lbi. aroirdaiMia. 
* ''-^etTert li eqnal to B.T7 Imperial bu^iab or 9.BS 
- "na la equal to 2,e««T aoraa. 

•qnal to O.OOS of an Bn^tah mile. 
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FOREIGN WEIGHTS AND MEASURES-CONTINUED 

AUSTRIA-HUNGARY 

A Joeh te eqiQal to 1.432 Mm. A doable otntMr ii equal to a quintal S9O.40 Ibt. 

DENMARK 

A Toodo (drycoods) ii eqpal to 8.825 Imperial buiheb or 8.M788 Wineheetor buahela. 
A pDnd la eqoal to L.102 Ibe. avolrdupais. 
A Tondaland la equal to IM aem. 



GRBBCB 
Aa ooqne la equal to 2.84 Iba aToitdupoia. A mna ii equal to 8.3000 Ibe. aTo fa dupoli. 

EGYPT 

A eommaralal oka at Alexandria Is equal to 2.8052 Ibi. aTolrdupoia. 

A *nittiiT ia equal to 90.05 Iba. avolrdupoii. 

la Cairo aa aidob of wbeat, bailey or oorn Is equal to 4.02 Imperial buaheb or 5.07875 Wlnobeiter 



CHINA 
A eatt7 la equal to 1.88 Ibe. aToiidupoia. A plenl ia equal to 188H Ibe. aTolrdupoia. 

JAPAN 



A ebo k equal to 2^807 

A keku te equal to 5.1104 Wlnobeater buebeh or 4.0020 Imperial buabela. 

A kwam-aae ia equal to 8.2817 Iba. aToixdnpoia. 



LIST OF MEMBERS 



OF THE 



BOARD OF TRADE 



OF THE 



CITY OF CHICAGO 



FEBRUARY 28. 1921 
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LEGISLATIVE ACT TO INCORPORATE 



THE 



BOARD OF Trade, Chicago. 



B# U gnacUd by the PeopU of the StaU of lUinois, npresetUed in the 
General Assembly: 

Sbction 1. That the persons now composing the Board of Trade Corporate 
of the City of Chicago, are hereby created a body politic and cor- 
porate, under the name and style of the "Board of Tradb of thb 
CiTT of Cbicaoo," and by that name may sue and be sued, implead 
and be impleaded, receive and hold property and effects, real and per- 
sonal, by gift, devise or purchase, and dispose of the same by sale, 
lease, or otherwise (said property so held not to exceed at any time ^^^ 
the sum of two hundred thousand dollars) ; may have a conmion seal, BeS/^* 
and alter the same from time to time; and make such Rules, Regu-po^y^t^ 
lations and By-Laws from time to time as they may think proper or ^QgjJ^j^* 
necessary for the government of the corporation hereby created, not itBd By-lAws. 
contrary to the laws of the land. 

Sbc. 2. That the Rules, Regulations and By-Laws of the saidg^^^^'* 
enrifiting Board of Trade shall be the Rules and By-Laws of the cor- and By-Uwa 
poration hereby created, until the same shall be regularly repealed until duly 
or altered; and that the present officers of said Association, known ^''^*''^* 
as the "Board of Trade of the City of Chicago," shall be the officers 
of the corporation hereby created, until their respective loffices shall 
regularly expire or be vacated, or until the election of new officers 
according >> the provisions hereof. 

Sbc. 3. The officers shall consist of a President, one or moreOffioen. 
Vice-Presidents, and such other officers as may be determined upon 
by the Rules, Regulations, or By-Laws of said corporation. AU of 
said officers shall respectively hold their offices for the length of time 
fixed upon by the Rules and Regulations of said corporation hereby 
created, and until their successors are elected and qualified. 

Sbc. 4. The said corporation is hereby authorized to ^^^^^^sh g»^Mi. 
such Rules, Regulations and By-Laws for the management of their wSbj^Lawb. 
business, and the mode in which it shall be transacted, as they may 
think proper. 

Sbc 5. The time and manner of holding elections and ii^<^l^g ^^^^ ^ 
appointments of such officers as are not elected, shall be established elootions 
by the Rules, Regulations and By-Laws of said corporation. 
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Power to 
admit mud 
espttL 

ComxnittMfl of 
Arbitration 
and Appeals. 



Exeeutions 
ttponawarda. 



Bonde. 



Oaths of 
office. 



Suite upon 
bonds. 



Inspeotors, 

gaukereanid 

weighera. 



Certtfioates, 
evidenoe of 
quantity, 
grade or 
quality. 



Employment 
of appointee 
not obligatory. 

Fines. 

Shall not 
exceed five 
dollars. 



Sbc. 0. Said corporation shall have the right to admit or expel 
such persons as they may see fit, in manner to be prescribed by the 
Rules, Regulations and By-Laws thereof. 

Sbc. 7. Said corporation may constitute and appoint Committees 
of Reference and Arbitration, and Conmiittees of Appeals, who shall 
be governed by such rules and regulations as may be prescribed in the 
Rules, Regulations or By-Laws for the settlement of such matters 
of difference as may be voluntarily submitted for arbitration by 
members of the Association, or by other persons not members 
thereof; the acting chairman of either of said committees, whea 
sitting as arbitrators, may administer oaths to the parties and wit- 
nesses, and issue subpoenas and attachments, compelling the attend- 
ance of witnesses, the same as justices of the peace, and in like manner 
directed to any constable to execute. 

Sbc. 8. When any submission shall have been made in writing, 
and a final award shall have been rendered, and no appeal taken 
within the time fixed by the Rules or By-Laws, then, on filing such 
award and submission with the Clerk of the Circuit Court, an execu- 
tion may issue upon such award as if it were a judgment rendered 
in the Circuit Court, and such award shall thenceforth have the force 
and effect of such a judgment, and shall be entered upon the judgment 
docket of said court. 

Sbc. 0. It shall be lawful for said corporation, when they shall 
think proper, to receive and require of and from their officers, whether 
elected or appointed, good and sufficient bonds for the faithful dis- 
charge of their duties and trusts; and the President or Secretary is 
hereby authorized to administer such oaths of office as may be pre- 
scribe! in the By-Laws or Rules of said corporation. Said bonds 
shall be made payable and conditioned as prescribed by the Rules or 
By-Laws of said corporation, and may be sued and the moneys col- 
lected and held for tiie use of the party injured, or such other use as 
may be determined upon by said corporation. 

Sbc 10. Said corporation shall have power to appoint one or 
more persons, as they may see fit, to examine, measure, weigh, gauge, 
or inspect flour, grain, provisions, liquor, lumber, or any other artides 
of produce or^ traffic commonly dealt in by the members of said cor- 
poration; and the certificate of such person or inspector as to the 
quality or quantity of any such article, or their brand or mark upon 
it, or upon any package containing such article, shall be evidence 
between buyer and seller of the quantity, grade or quality of the 
same, and shall be binding upon the members of said corporation, or 
others interested, and requiring or assenting to the employment of 
such weighers, measurers, gangers, or inspectors; nothing herein 
contained, however, shall compel the employment, by any one, of 
any such appointee. 

Sbc 11. Said corporation may inflict fines upon any of its mem- 
bers, and collect the same, for breach of its Rules, Regulations, or 
By-Laws; but no fine shall exceed five dollars. Such fines may be 
collected by action of debt, before a justice of the peace, in the name 
of the corporation. 



Sbc. 12. Said corporation shall have no power or authority toUmlt«timi 
do or carry on any business excepting such as is usual in the manage- 
ment of boards of trade or chambers of commerce, or as provided in 
the foregoing sections of this bill. 

WM. R. MORRISON, 
Speaker of the House of Representaiivei 

JOHN WOOD. 



Speaker of the Senate* 
WM. H. BISSELL. 



Approved February 18, 1859: 
UNITED STATES OP AMERICA. \ 

STATB OF ILLINOIS. S 

I, O. M. Hatch, Secretary of State of the State of Illinois, do Certificate. 
hereby certify that the foregoing is a true copy of an enrolled law 
now on file in my office. 

In witness whereof, I have hereunto set my hand and 
fSBAL.] affixed the great Seal of State, at the dty of Springfield, this 
seventh day of March, a. d. 1869. 

O. M. HATCH, 
Secretary of State, 



RULES AND BY-LAWS 



OF THE 



Board of Trade of the City of Chicago 



IN FORCE MARCH 1. 1921 



OBJECTS. 



The objects of the Association are: To maintain a Commercial Pro^B^ble. 
Bxchange; to promote uniformity in the customs and usages of mer- 
chants; to inculcate principles of justice and equity in trade; to facili- 
tate the speedy adjustment of business disputes; to acquire and to 
disseminate valuable commercial and economic information; and, 
g€n4raUy, to secure to its members the benefits of co-operation in the 
furtherance of their legitimate pursuits. 

In accordance with the franchises conferred by its Charter, and 
to accomplish the objects sought by the Association in its organisa- 
tion« 

Tbb Boabd of Tradb ow thb Citt of Cbicaoo has adopted, for 
its direction and goyemment, the following Rules and By-Laws: 



GENERAL RULES. 



RULE I. 

GOVBRNMBNT AND ELECTIONS. 

S*Sr™*** Section 1. The government of the Board of Trade of the City of 

AMoeiatioii. Chicago, and the control and management of its Real Estate (including 
all of the authority and power heretofore vested in the Board of Real 
Bow Tested. Estate Managers), are hereby vested in a President, two Vice-Presi- 
dents, and fifteen Directors, who, including the President and Vice- 
Dk^tm. Presidents, shall be known as the Board of Directors, all of whom 
QualifioAtione. shall have been members of the Association for at least one year next 
preceding their election. The President, one Vice-President, and 
five Directors shall be elected annually. The President shall hold 
Term of office, his office for the term of one year, or until his successor is elected and 
qualified; the Vice-Presidents, in like manner, shall hold their offices 
for the term of two years, and the Directors, in like manner, for the 
term of three years. Ten members of the Board of Directors shall 
Quorum. constitute a quortun for the transaction of business, but a less number 

may adjourn from time to time, to any fixed date preceding the next 
regular meeting of said Board. 
CoBMttitteee oi Sbc. 2. There shall also be elected by the members of the Asso- 
and Appeale. ciation a Committee of Arbitration and a Committee of Appeals, con- 
sisting of ten members each, who shall hold their respective offices for 
Term of office, the period of two years. Five members of each committee shall be 
Qualificatione. elected annually. The qualifications for election to either of these 
committees shall be the same as for the office of Director. No person 
shall, at the same time, be a member of both committees. 
V*^?*' Sec 3. The axmual election for all elective officers not otherwise 

election. 

provided for, shall be held in the Exchange Hall on the first Monday 

after the second day of January in each year, between the hours of 

ten o'clock A. M. and two o'clock P. M., and all voting shall be by 

me°taf official ^^ Australian Ballot. The official term of all officers shall commence 

term. on the Monday succeeding their election. 

Requiremente Sec. 4. For President and Vice-Presidents, a majority of all the 

o a&eec ion. y^^^g '^^^^ shall be necessary to a choice; but for all other elective 
officers a plurality shall elect. 

FaOure to Sbc. 5. In case of failure to elect any officer voted for on the first 

trial, another election, in like manner, shall be held on the succeeding 

Subeequent ^^y^ ^n^ jf there shall again be a failure to elect, then, upon a third 
trial, held in like manner, on the day following, a plurality shall elect. 

Failure to Sec. 6. If from any cause an election of officers is not had at the 

TamnoiM. regular annual election, or in case of the death, resignation or removal 
of the President, either of the Vice-Presidents, Directors or members 
of either of the Committees of Arbitration or Appeals, it shall be in 
the power of the Association to fill such vacancies for the remainder 

Notice, how of the official term at any regular or special election thereafter; pr<H 

publiihed. vided, notice of said special election shall have been announced on 
'Change at least three days immediately preceding such election. 

10 
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No ballot shall be counted for Directors at any election of Directors Ballots at 
which does not contain as many names of the regularly nominated 
candidates as there are directors to be elected at that election ; and no 
ballot shall be counted for members of the Committee of Arbitration 
which does not contain as many names of the regularly nominated 
candidates as there are members of the Committee of Arbitration to 
be elected at that election; and no ballot shall be counted for members 
of the Committee of Appeals which does not contain as many names 
of the regularly nominated candidates as there* are members of the 
Committee of Appeals to be elected at that election. It shall be the 
duty of the Secretary to have this portion of the Rules printed on all 
ballots used at any such election. 

Sbc. 7. It shall be the duty of the President, prior to any election Tellera of 
to be held by the Association, to appoint or cause to be appointed a***®**<'°- 
sufficient number of tellers, who shall have charge of the ballot boxes DuUea. 
and poll lists of the Association, and who shall receive consecutively, 
and place the same in the ballot box, all ballots of members who shall 
be in good and regular standing, who shall have paid all dues and 
assessments. They shall keep a record of all members voting, and 
opposite each name shall place the number of the ballot deposited by 
said member. Three of the tellers shall constitute a quorum for Quorum, 
receiving and recording the votes. No ballot box shall be opened, 
nor shall any votes be counted, except in the presence of at least four 
of their number. They shall make all returns in writing to the Presi- Returns in 
dent of the Association, duly signed by at least four of their number, ^"^'^' 
and the Secretary shall preserve all the ballots for the period of at Praserration 
least one month, for further examination, if the same shall be ordered ^ ^^* 
by the Board of Directors, to verify the correctness of the returns of 
said tellers. 

Sbc. 8. In the hearing or trial of any case or controversy before §^^^"*" 
the Board of Directors, or before any committee of the Association, Direotoxs or 
no Director and no member of any such committee shall serve or act "n«mb«rsrf 
in such hearing or trial who has any financial interest or concern in 
the result of such hearing or trial, or who shall be a business partner 
of any party thus interested. 

RULE II. 

DUTIES OF THB PRESIDENT. 

Section 1. It shall be the duty of the President to act as general ^^^^* 
executive officer of the Association and of the Board of Directors, 
respectively; to preside at all meetings of either of these bodies, and to 2din?offiS^ 
direct the proceedings of each in accordance with -the Rules, By-Laws 
and Rules of Order governing the same; he shall have power to call To call spedal 
special meetings of the Board of Directors and of the Association; and "^•®*"*«"- 
upon the written request of twenty-five members, he shall call special 
meetings of the Association, which shall be done by causing notice of ^^{j? *^ **• 
the same to be publicly announced on 'Change; provided^ such request 
shall state the object for which such meeting is to be called, and is 
made at least three business da3r8 preceding the said meeting 

Sec. 2. It shall be the duty of the President to preserve order and To presenra 
proper business decorum in the Exchange and other rooms of the^'^^' 
Association, and in the corridors, halls, entrances and other parts of 
the building of the Association; and, in case any member, or other 
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person, shall be guilty of any disorderly, boisterous or offensive conduct 
in or about the Exchange or other rooms of the Association, or in or about 
the corridors, halls, entrances or other parts of the building of the Associ- 
ation, he shall be for that offense suspended from admission to the 
Exchange rooms of the Association for such time as may be determined 
by the President, subject, however, to appeal to the Board of Directors; 
but pending such append the suspension shall not be enforced. 

Sbc. 3. It shall be the duty of the President to temporarilv fill 
any vacancv which may occur in any appointive office of the Asso- 
ciation, and to appoint all committees whose appointment is not 
otherwise provided for. 

RULE III. 

VICB-PRBSIDBNTS ^DUTIBS. 

Sbction 1. The Vice-President serving upon the last year of his 
official term shall be the first Vice-President, and the Vice-President 
serving upon the first year of his official term shall be the second 
Vice- President. It shall be the duty of the Vice-Presidents, respec- 
tivdy, in this order, to perform the duties of President, in case of his 
absence or disability. 

RULE IV. 

POWBRS AND DUTIBS OF THB BOARD OF DIRECTORS. 

Sbction 1. All the business and financial concerns of the Asso- 
ciation shall be managed and conducted (in accordance with the 
Charter, Rules, Regulations and By-Laws of the Association) by or 
under the direction of the Board of Directors. 

Sbc. 2. The Board of Directors shall, on the Tuesday succeeding 
each annual election, or as soon thereafter as may be practicable 
appoint a Secretary, an Assistant Secretary, a Treasurer and such 
Inspectors, Gangers, Weighers, Measurers, and other officers, clerks, 
assistants and employes as they may consider necessary for the pur- 
poses of the Association, and they may establish such regulations for 
the direction and government of such appointees as they may think 
proper; and may & their compensation, and determine by whom the 
same shall be paid. The term of office of all such appointees shall 
commence on the Tuesday succeeding their appointment, or at such 
other time as the Board of Directors may designate, and shall con- 
tinue for one year, or until their successors are appointed and assume 
their duties; but all such appointments shall be revocable at the will 
and pleasure of said Board. 

The Board of Directors is empowered to retire (whenever in its 
judgment such retirement is warranted) any employe over sixty years 
of age, who has been for twenty -five years or more in the employ of 
this Association; and the annual retirement compensation during the 
life-time of such employe after he is so retired shall be one-tenth of 
the total compensation received by him for services rendered during 
the five yearrs immediately preceding such retirement, but under no 
circumstances shall the amount exceed eighteen hundred dollars per 
year; this annual compensation to be payable in twelve equal monthly 
mstallments. The obligation to pay such compensation during the 
life-time of the retired employe after he shall have been retired by any 
Board of Directors shall be a continuing obligation of the Association 
and binding on future Boards of Directors; and it shall be the duty 
of the Board of Directors to provide by assessment for funds necessary 
to care for all such obligations. 

Sbc 3. The Board of Directors shall require of all appointees an 
oath to well and faithfully perform all and singular the duties of their 
offices, and may at its discretion require a goodf and sufficient bond to 
secure such performance. 

Sbc 4. The Board of Directors shall hold stated meetings every 
Tuesday, except when Tuesday shall fall upon a legal hoHday, in 
which case the meeting for that day may be omitted. 
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Sbc. 5. The Board of Directors shall cause to be announced on Announoe- 

nio&t ol 
'Change all appointments of public concern which they shall make, aroomiinenta 

and all revocations of the same; and at every annual meeting they^^'^^^^ 
shall make a full report of receipts and expenditures, properly clas- 
sified, and an exhibit of the financial affairs, property and general con- ^^^J^^^ 
dition of the Association. They shall, previous to the aimual meeting ezpendxtcra. 
of the Association, assess on each of the members of the Association AiseMmento. 
an amount which, in their judgment, will be sufficient, in the aggre- 
gate, to meet all estimated expenditures of the Association for the 
ensuing fiscal year, and they shall, at the annual meeting, report to 
the Association the pro rata amount so assessed. 

Sec. 6. The Board of Directors shall provide suitable and con-'^^*"" 
▼enient Exchange and other necessary rooms and offices for the pur- 
pose of the Association, and they shall cause the same to be kept in 
a comfortable, neat and orderly condition. They shall on all business 
days cause the Exchange Hall to be open, set apart and devoted to 
the purposes of a general exchange during the hours for regular trad- 
ing, as provided by Section 1 of Rule XVI. They shall have power 
to make such Rules and Regulations as they may deem necessary in Power to 
regard to the use of the Exchange rooms, and the other rooms, offices, of rooms, 
dorridors, halls, entrances and other parts of the building of the Asso- 
ciation, and to enforce the same by such penalties as they may prescribe. 

Sec. 7. When any member of this Association has been duly con- Cauaea for 
victed of failure to comply with the terms of any business obligation, ' 
or with the award of any Committee of Arbitration or Committee of 
Appeals, made in conformity with the rules and regulations of this 
Association, he shall be suspended from all privileges of the Board of 
Trade of the City of Chicago until all his outstanding obligations to 
members of the said Board of Trade shall have been settled, when he 
may, upon application to the Board of Directors, and upon stating Reinaut*- 
under oath tiiat he has settled all such outstanding obligations, be'^^^ 
reinstated. Notice of aU applications for reinstatement shall be posted A|>p]iisatioi» 
upon a properly designated bulletin in the Exchange Hall for at least ^JJJ*"*^*^ 
fifteen (15) days prior to the hearing of such application by the Board 
of Directors. 

Such reinstatement shall be a bar to any further discipline by the A bar to. 
Board of Directors of the said Board of Trade on account of claims Sj^J **^ 
against such member maturing prior to his reinstatement. 

Sec. 8. Any member of the Association who shall be interested or Dealiog io 
associated in business with*, or who shall act as the representative of. «'«»«••• 
or who shall knowingly execute any order or orders for the account of 
any organization, firm or individual engaged in the business of dealing < 

in differences on the fluctuations in the market price of any conmiod- 'I 

ity or corporate stock — ^without a bona fide purchase and sale of the 
article for an actual delivery; or who shall be a member of, or shall, 
in his own behalf, or as agent, directly or indirectly make, execute, or 
give any orders for a trade or transaction in or upon any bucketshop 
or any so-called exchange, wherein is conducted or permitted the busi- 
ness aforesaid, or who shall knowingly accept, either directly or in- 
directly, from any member of any so-called exchange, wherein is 
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conducted or permitted the business aforesaid, any orders for trades 
or transactions to be executed in the Exchange Hall of this Associa- 
tion, shall be deemed guilty of unmercantile conduct,which renders him 
unworthy to be a member of the Association; and upon complaint to 
and conviction thereof by the Board of Directors, he shall be expelled 
from membership in the Association. Any member who shall, directly 
or indirectly, become or continue a member of, or in his own behalf or 
as agent make any trade upon, or otherwise contribute to the main- 
tenance of, or accept any orders to be executed upon the Exchange of 
this Association from any member of a market or exchange in the city 
of Chicago permitting the distribution of its quotations covering the 
commodities dealt in upon the Exchange of thid Association, without 
imposing and enforcing prohibitions upon the use of such quotations 
in bucketshops, such as are imposed by this Association upon its quo- 
Penalty, tations, shall, upon complaint to, and conviction thereof by the Board 

of Directors, be expelled from membership in this Association. 
<^»" »V«t !>• All orders received by any member of this Association, firm or cor- 
open market, poration doing business upon the Board of Trade of the City of Chicago, 
to buy or sell for future delivery any of the articles or commodities 
dealt in upon the floor of the Exchange (except when in exchange for 
cash property) must be executed in the open market in the Exchange 
Hall during the hours of regular trading, and under no circtunstances 
shall any member, firm or corporation assume to have executed any 
of such orders or any portion thereof by taking the trades, or any por- 
tion of any of them, for their own account, either directly or indirectly, 
in their own name or that of an employe, broker or other member of 
the Association. Any member convicted of violation of this rule by 
the Board of Directors shall be expelled 

When any member, or any firm of which a member of this Associa- 
tion is a member, or any corporation of which a member is an officer, 
whether acting as principal or as agent, shall either directly or ta- 
The sending of directly make or execute, or cause or permit to be forwarded for exe- 
outeideex? ^'^ cution, upon any exchange or board of trade located outside of the 
c^iAse where City of Chicago, an order for a so-called "put" or "call," or for any 
cSed^'Duto" contract respecting the purchase or sale of grain or provisions for 
permitted, or future delivery, when by the rules, regulations, customs or usages of 
^'^^towtoto^be ^^^^ exchange or board of trade it is provided or permitted, or where 
fulfilled by de- the parties to such "put," "call" or contract contemplate that such 
ChiMgo ware- *'put," "call" or contract may be fulfilled or' satisfied by the delivery 
bnroUbitocL'' ^^ * warehouse receipt or receipts issued by a warehouse located in 
Chicago, such member, or such member of such firm, or such officer of 
such corporation, shall be deemed guilty of conduct which renders him 
tmfit for membership in this Association, and upon conviction thereof 
he shall be expelled. 
Violation of ^^^* ^* When any member of the Association shall be guilty of 

oontraot. a willful violation of any business contract or obligation and shall 

neglect or refuse to equitably and satisfactorily adjust and settle the 
same, or when any member shall willfully neglect or refuse to comply 
promptly with the award of any committee of arbitration or commit- 
tee of appeals, rendered in conformity with the rules, regulations and 
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by-laws of the Association, he shall be suspended from all the privileges 
of this Association until such contract or obligation is satisfactorily 
adjusted and settled, or such award is performed or complied with. 

When any member shall be guilty of improper conduct of a per- Variou* 
•onal character in any of the rooms of the Association, or shall violate puniahabe. 
any of the rules, regulations or by-laws of the Association or shall be 
guilty of any dishonorable conduct, for which a specific penalty has 
not been provided, he shall be suspended by the Board of Directors 
from all the privileges of membership for such period as in their dis- 
cretion the gravity of the offense committed may warrant. When any 
member shall be guilty of making or reporting any false or fictitious 
purchase or sale, or where any member shall be guilty of an act of bad 
faith, or any attempt at extortion or of any dishonest conduct, he shall 
be expelled by the Board of Directors. Or when a member shall, 
either in the Exchange Building or elsewhere, contract to give to him- 
self or another the option to sell or buy any of the articles dealt in on 
this Exchange in violation of any criminal statute of this State, he 
shall forfeit the right to have said contract enforced under the rules of 
this Association. 

Any member suspended from the privileges of the Association shall Suapeniion 
not be allowed to trade or do any business upon the floor of the Ex- ^ 
change in his own name, either through a broker or employe. 

Any member of this Association trading or offering to trade, either Name of aa^ 
as a broker or employe, giving the name of a suspended member, shall ^f^ oiraiL 
be considered as having violated a rule of the Association, and shall be 
suspended for not less than thirty days nor more than six months. 

A majority of a quorum sitting at a regular or adjourned meeting y^^ naoewan 
of the Board of Directors shall be neecssary to suspend, and an affir- to auapand; 
mative vote of at least twelve members of the Board of Directors shall ^*v^' 

be necessary to expel. 

Sbc. 10. No member of the Associ?'^' r% nor the firm or corpora- Employes. 
tkm with whom he may be identified Oj: a^isodated shall in any case 
trade, accept or clear trades for or on behalf of any employe of another 
member, firm or corporation, where the name of the member, firm or 
corporation with whom said employe is employed appears in the 
transaction. 

Sbc. 11. No member of this Association is allowed under any cir- nq member 
comstances to be both principal and agent in any transaction in any ^Si^^^^^ 
of the commodities dealt in under the rules of this Board. Further- acent. 
more, no member of this Association in any transaction in any of the 
commodities dealt in under the rules of this Board shall allow himself 
directly or indirectly, either by his own act or by the act of an em- 
ploye or of a broker or other member of the Association, to be placed 
in the position of agent for both seller and buyer. 

This section shall not apply in case of exchange of cash property. 

Sbc. 12. Upon the conviction by the Board of Directors of any penaltj. 
member of the Association, firm or corporation of the violation of 
Sections 10 and 11 of this rule, he or they shall be suspended from all 
the privileges of the Association for a period of not less than one year, 
and for a second offense shall be expelled. 
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^^««t<> *••- Sec. 13. In any investigation or trial before the Board of Direc- 
booU. etc. tors, or before any other dtdy constituted committee or other tribunal 
of the Association, if any member who shall have been cited by the 
President, or the Chairman of any duly constituted committee or other 
tribunal of the Association to appear, testify and produce his books 
and papers, shall neglect or refuse to so appear and testify or to pro- 
duce his books and papers, or, if testifying, shall refuse to answer any 
question which may by a majority vote of the said Board of Directors, 
committee or other tribunal, be declared proper and pertinent to the 
case in hearing, he shall be subject to suspension by the said Board 
of Directors from all privileged) of the Association, for such period as 
said Board may determine; action under this section may be had on 
the report in writing of any such committee or other tribunal, in case 
the contempt shall occur before it. It is hereby provided that no wit- 
ness shall be compelled to answer any question which shall criminate 
himself; nor shall any testimony be admitted which, in the opinion of 
the committee or other tribunal, is irrelevant to the case in hearing. 

Reinstatement. ^^^' ^^* ^ suspended member may be reinstated by a majority 
vote of a quorum of the Board of Directors. A suspended membo* 
shall not be reinstated during the time for which he was suspended, 
unless it shall subsequently be proven that he was suspended upon 
false testimony, or in case satisfactory evidence is presented of error 
in the decision of the Board of Directors as to his guilt of the charges 
upon which he was suspended, and notice of the application for re- 
hearing of all such crises must be posted upon the bulletin of the 
Exchange for one week prior to such rehearing. 

Expelled Sbc. 15. An expelled member shall not be readmitted to member- 

^^JI^mHtod.^^^ s^^P except upon payment of the regular initiation fee and axmual 

assessment, and upon satisfactory evidence that he is a fit person for 

Vote neoMMry membership in the Association, and then only upon an affirmative vote 

to readmit. ^^ ^^ least twelve members of the Board of Directors; provided, that 

three negative votes are not cast against such applicant for readmi»- 

Proviflion to sion; provided, such vote shall be had at a regular meeting at least 

u expiilflion ^^ ^^^ week succeeding a motion to readmit; provided, that in case it 

shall subsequently be proven that the member was expelled on false 

testimony, or in case satisfactory evidence is presented of error in the 

decision of the Board of Directors as to his guilt of the charges upon 

which he was expelled, he may be restored to membership, as provided 

by this section, without the payment of the initiation fee. 

Notice of the application for rehearing of all such cases must be 
posted upon the bulletin board of the Exchange for one week prior to 
such rehearing. 

Char^M to be Sbc. 16. All charges made to the Board of Directors against any 
^^"^ '* member of the Association for any default, misconduct, or offense, 
shall be in writing, and in duplicate, and shall state the default, mis- 
conduct or offense charged; and the same shall be signed by one or 
more members of the Association, by a business firm, one or more of 
whose members shall be a member of the Association, or by the Chatr* 
man of a committee of the Association. 
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Sbc. 17. No member shall be censured, suspended or expelled Examinatioa 
under this Rtde, without an eicamination of the charges against him 
by the Board of Directors, nor without having an opportunity to be 
heard in his own defense. No examination shall take place until Nodoe of trial, 
notice has been served on the accused member, or his firm, if the 
charges apply to the firm, accompanied by a copy of the charges Copy of 
against him or them, in writing. Such notice may be served upon '**'■*•• 
the accused personally, by the Secretary or any of his assistants, or 
it may be left at or mailed to the accused at his ordinary place of 
business or residence; in either of which cases the notice shallbe con- Suffideney of 
■idered sufficient, and the examination may proceed whether the^ * 
accused is present or not. 

Sbc. 18. It shall be the duty of the Board of Directors, in case 
any grave offense or act of dishonesty committed by any member 
involving the good name or dignity of the Association, or any act of 
dishonesty on the part of a member, shall come to their knowledge, 
either by complaint or public report, to cause a preliminary or informal InTestisation 
investigation to be made by a committee of their number into the ^ Commmee. 
truth or falsity of such complaint or report; and if the said conmiittee, 
■Iter investigation, shall deem any member guilty of such offense, they 
shall so report to the Board of Directors, with specific charges; where- 
upon the member thus implicated shall be notified to appear before 
the Board of Directors in manner as provided by Section 16 of this PonUimtiii if 
Rule, and if found guilty the said member shall be suspended or ex- n>*t*>ned- 
pelled, as hereinbefore provided. 

To facilitate the investigation of all cases under this Rule, the 
Board of Directors, or any committee appointed to make the prelim- 
inary investigation, shall have power to call for persons and papers. Power to call 
and every member, firm or corporation connected with the matter i^K^^' 
under investigation may be required (unless it shall criminate him or p^p*'*- 
them) to produce his, its or their books and records covering the mat- 
ters involved in the charges for examination by the Board of Directors 
or its committee of investigation, and any member who or whose firm 
or corporation shall refuse to comply with this requirement shall be 
suspended from all the privileges of the Association until such require- 
ment shall be complied with. 

Sbc. 19. In investigations before the Board of Directors, or bef ore p^f ^^^^^ 
any committee of the Association, no party shall be allowed to l^^fn'^'^ 
represented by professional counsel. 

Sbc. 20. When a member against whom are pending no com- Dfaraharie ia 
plaints or charges pr^erred by a member or the Association, or who '^•'^k^P**^' 
is not under sentence of suspension, shall have been duly discharged 
from his legal responsibilities or debts by a court of bankruptcy, he 
shall not thereafter be liable to discipline on account of such obliga- 
tions; provided, the institution of proceedings in bankruptcy shall in Pn>oeedinsB 
nowise affect the action of the Board of Directors in matters of dis-*^ bankruptcy, 
ctpline brought before said Board before a final discharge in bank- 
ruptcy shall have been granted; nor shall a discharge in bankruptcy . 
affect subsequent proceedings, in the way of discipline, before said Board ^^ 
for immoral or dishonest transactions, occurring prior to said discharge pmeediiM' 
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^jjdwxJa of Sec. 21. It shall be the duty of the Board of Directors, as occa- 

sion may require, to fix and establish standards of grades or qualities 
for Flour, Grain, Provisions, Liquors, Lumber, and any other articles 
or commodities dealt in by the members of the Association: and the 

Certlfioatas. certificate of any Inspector, Weigher, Measurer or Gauger, appointed 
by the said Board, as to the quality or quantity of any such articles, 
or his brand or mark upon it, or upon any package containing such 
articles, shall be evidence between buyer and seller of the quality, 
grade or quantity of the same, and shall be binding upon the mem- 
bers of the Association or others interested or requiring or assenting to 
the employment of such Inspectors, Gangers, Weighers or Measurers. 

CuBiodmn Sbc. 22. The Board of Directors is empowered to organise a 

shall ke6p 

poweoBionrof department to be designated "The Custodian Department of the 

all oomnxGw- 

Ues to preBerve Board of Trade of the City of Chicago/' and also to appoint the 

lien of seller 

forpurohaae neoessary officers and employes in connection therewith, to specify 
the duties to be performed in the management of said department, 
and to establish such regulations for the conduct and government of 
said department as, in the judgment of the Board of Directors, shall 
best promote its efficiency. The term of office of all such appointees 
shall begin at such time as the Board of Directors may designate, and 
shall continue until successors axe appointed and assume their duties; 
but all such appointments shall be revocable at the will and pleasure 
of said Board of Directors. The custodian of the department shall 
file a bond with sufficient sureties in such sum and subject to such 
conditions as may be deemed neoessary by the Board of DirectoiB. 
The said custodian, for the purpose of this rule, shall be deemed the 
agent of the seller to hold x)ossession of any and all commodities 
placed in his care and control until the purchase price of the same it 
paid, and he shall not release said possession, except in accorxlance 
with the provisions of this section and the regulations established 
under its authority. Provided, however, that nothing in the said 
section, or the regulations passed in conformity thereto, shall be con- 
strued as a reservation of title by the seller to any and all commoditiea 
in the possession of the custodian, if, in the absence of this section^ 
the agreement between parties, or the custom of trade shall contem- 
plate the transfer of titie thereto to the buyer. 

OrgsaiBstion ^^C- ^^^ '^^^ Board of Directors shall have power to organize a 

of Market"*"* Department of Market Records and Reports, and to appoint the neces- 

sary officers and employes in connection therewith, to designate the 

work to be performed by the said Department, and to make all needful 
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Rules and Regtdations to govern the same. The records and reports 
which may be prepared and compiled by the said Department shall 
be considered and treated as portions of the Official Records of the 
Association, and the said records or parts thereof may be disseminated 
in such manner and under such conditions and restrictions as may be 
prescribed by the Board of Directors. 

"Whenever the market quotations of said Board are transmitted ^^*w '<>.' 

7 , - , , /y- pnvate wirw. 

over any pnvate wire, or wires, leased by, or runmng into the office 

of, any member of this Board, or any firm one of whose partners is 
a member, or any corporation entitled to any of the privileges of 
this Board, such member, firm or corporation receiving such quo- 
tations shall pay to the Secretary of this Board, monthly, fifteen 
dollars ($15.00) for each and every office outside of the city of Chi- 
cago, into which any leased wire, or wires run, and every such member, 
firm or corporation shall, from time to time, whenever requested by 
the Secretary, report to him in writing the number and location of 
his, their or its said offices; and upon the failure of any such member, 
firm or corporation to make such report, or to pay any of the moneys 
herein provided, such moneys to be paid by the member, firm or 
corporation into whose ofiice the wire, or wires, run, such member, 
or members, or the officers of any such corporation who are members, 
shall be suspended by the Board of Directors until this rule shall 
have been complied with. * Provided, that branch offices of members 
whose main office is located in Chicago may receive the market quota- 
tions, as herein provided, for the sum of $7.60 per month. Provided 
further, that three-fourths of the money derived under and by virtue 
of the provisions of this section shall become a part of the fund set 
aside for the liquidation of the bonded indebtedness of the Associ- 
ation, as provided in Section 2 of Rule X.'* 

Sec. 24. It shall be the duty of the Board of Directors, upon the standinc 
nomination of the President, to appoint such Standing Committees ^^°^""*****- 
from their own number as they may deem necessary. The Transpor- 
tation, Grain and Inspection Committees, for the purpose of having Inspection 
the proper branches of trade represented, may be selected in part or 
wholly from the other members of the Association. All such com- 
mittees, however, shall be fully under the control of the said Board of 
Directors. The said Board of Directors shall, in like manner, appoint Delegates to 
all delegates to the National Board of Trade, and all representatives 3*^°** 
to other deliberative gatherings in which the Association may be en- 
titied to a voice, and in which it may desire a representation; and such other npr*- 
delegates and representatives may be appointed wholly or in part from "^^^^^^^o*' 
the membership of the Association not members of the Board of 
Directors. 

Sec. 25. The Board of Directors may employ such legal advice L«a»l •^▼i«*- 
and assistance as they may deem necessary for the purpose of the 
Association. 
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Sbc. 26. In case of absence or disability of the President and both 
Vice-Presidents, it shall be the duty of the Board of Directors to elect 
from their number a temporary chairman, who, in addition to hit 
duties as Chairman of the Board of Directors, shall also temporarily 
perform all other duties devolving upon the President. 
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Sec 27. The Board of Directors shall have power to call special 
meetings of the Association upon such notice and for such purpose as 
they may deem proper. AJl calls for special meetings of the Associa- 
tion shall state the specific object of such meetings, and no other busi- 
ness than that for which a special meeting was called shall be consid- 
ered at any such meeting, except by unanimous consent. 

Sbc. 28. In case any member of that body shall absent himself 
from six consecutive regular meetings of the Board of Directors, with- 
out having been previously excused, or without communicating to the 
President, in writing, a good and sufiSdent excuse for his absence, or a 
resignation of his office, the Board of Directors shall declare the office 
of said Director vacant and may immediately order a special election 
by the Association to fill said vacancy. 
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Sbc. 29. Special meetings of the Board of Directors may be con- 
vened by order of the President, or by written request of any five 
members of the said Board, addressed to the Secretary. Such meet- 
ings may be called by public notice announced on 'Change, or by ser- 
vice of personal or written notice by the Secretary, or by any of his 
assistants, upon the members of the said Board. A written notice left 
at the usual place of business of any member of the said Board of 
Directors shall be a sufficient notice in case of meetings called by 
service of personal or written notice. 

Sbc 30. Any corporation applying for membership in the Clear- 
ing House of the Board of Trade of the City of Chicago, shall accom- 
pany such application with a statement of the affairs of such cor- 
poration at that time, which statement shall show the amount of 
the capital stock authorized by its charter, the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit 
of the affairs of the corporation, which statement shall be sworn to 
by two executive officers thereof. Any corporation applying for 
membership in the Clearing House of the Board of Trade of the City 
of Chicago may be admitted to buch membership only upon recom- 
mendation of the Clearing House Committee, in the exercise of its 
discretion, and upon approval by at least ten affirmative ballot ▼otea 
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of the Board of Directors, provided that three negative ballot votes 
are not cast against such corporation. Any corporation which now 
is, or which may hereafter become a member of the Clearing Hoase 
of the Board of Trade of the City of Chicago, may, in the discretion 
of the Board of Directors, be suspended from the privileges of such 
membership upon the recommendation of the Clearing House Com« 
mittee, after a proper hearing: provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 
No corporation shall be admitted to or have at any time the privileges 
of the Clearing House of the Board of Trade of the City of Chicago, 
unless two executive officers of such corporation are members of this 
Association in good standing, and are the bona fide owners of a reason- 
able amount of the stock of such corporation. The Board of Directors 
shall require each and every corporation transacting business in its 
own name on the Board of Trade to file in the office of the Secretary 
of the Board, on or before the thirty-first day of January in each year, 
a statement of the affairs of such corporation upon the first day of 
said month, which statement shall show the amount of said capital 
stock which has been paid in cash, and shall give a financial exhibit of 
the affairs of the corporation, which statement shaU be sworn to by 
two executive officers, members of this Association. Every corporation 
must file with the Secretary of the Board of Trade of the City of Chicago 
a copy of its by-laws, or resolution of its directory, showing the author- 
ity of such officers to transact its business on the Exchange. 

The Board of Directors may also require, at any time during the 
year, such a statement from such corporation, and upon a petition 
asking for such statement as to any such corporation by twenty-five 
(26) members of the Association, shall require the same to be filed 
forthwith; such statement shall be open to inspection only of members 
of the Association. 

Whenever any such statement shall show that the capital stock 
of any corporation has been impaired or reduced in fair cash value 
below the amount named in its original application, the Board of 
Directors may, in its discretion, upon the recommendation of the 
Clearing House Committee, suspend such corporation from the 
privileges of the Clearing House until such impairment has been 
made good; provided such recommendation is approved by at least 
ten affirmative ballots of the Board of Directors. 

No firm, or individual, shall be admitted to the privileges of the 
Clearing House without the approval of the Board of Directors of 
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the Board of Trade of the City of Chicago. Any firm, or individual, 
which now is or which may hereafter become a member of the Clearing 
House of the Board of Trade of the City of Chicago may, in the dis- 
cretion of the Board of Directors, be suspended from the privileges 
of such membership upon the recommendation of the Clearing House 
Committee, after a proper hearing, provided such recommendation is 
approved by at least twelve affirmative votes of the Board of Directors. 

QualifieatioxM No firm shall have, at any time, the privileges of the Clearing 

memtesUp in House of the Board of Trade, unless every member of such firm is a 
Claftring HouM member of this Association in good standing. 
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Sec. 31. When any member of this Association, knowing him* 
self, or the firm in which he is a partner, or the corporation of which he 
is an executive officer, to be in an insolvent condition, shall make any 
contract on his own account, or on account of such firm or corporation, 
under the rules of this Association, whereby pecuniary loss shall 
result to any other member, or to any firm or corporation entitled 
to transact business on this Exchange, he shall be suspended or ex- 
pelled at the discretion of the Board of Directors; or, when any 
member of this Association, knowing himself, or the firm in which he 
is a partner, or the corporation of which he is an executive officer, to 
be in an insolvent condition, shaU accept on his own account, or on 
account of any such firm or corporation, any money or security or 
securities as margins from any customer on any trade or trades made 
under the rules of this Board, whereby pecuniary loss shall result to 
the person, firm or corporation depositing such margins, such member 
shall be suspended or expelled at the discretion of the Board of 
Directors. 

Sec. 32. All wheat, com, oats and rye purchased subject to Chicago 
Board of Trade weig[hts or Chicago inspection, by a member or mem- 
bers of this Association, at points outside of Chicago, for shipment to 
this market (the term ''this market," as^ used herein, including all 
places where Chicago inspection or weighing prevail) shall carry^ in 
addition to all other charges prescribed by the rules of this Association, 
a charge of one per cent on wheat, com, rye and oats, except when the 
same amounts to less than one cent per bushel on wheat and rye, He 
per bushel on com and He per bushel on oats, in which case one cent 
per bushel on wheat and rye, ^c per bushel on com and }^c per bush^ 
on oats shall be the minimum charge in case the purchase is made 
from a non-member. On purchases made from a member, a minimum 
of ^ of one per cent on wheat, com, oats and rye shall be charged, 
unless same amounts to less than %c per bushel on wheat and rve, ^ 

Eer bushel on com and ^c per bushel on oats, in which case ^c per 
ushel on wheat and rye, ^c per bushel on com and J^ per bushel on 
oats shall be the minimum charge. When the charges are made on a 
percentage basis thev shall be reduced to the greatest fraction that is 
a multiple of one-eighth. In computing this charge all fractions of less 
than one-eighth shall be ignored. These charges are established to 
cover all incidental expenses incurred in handling and financing such 
grain at this market, and accordingly this rule shall not be applicable 
to such grain purchased from a member of this Association, in business 
at Chicago, who finances and attends to the arrival, the delivery, the 
collection and accounting of and for such grain. In order to facilitate 
the transaction of all business governed oy this rule, the Board of 
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Directors shall establish and maintaiii during a part or the whole of 
each day upon which the exchange is open for business^ a place where 
buyers and sellers of wheat, com, oats and rye to arnve may gather 
and freely buy or sell or offer to hny or sell the various commodities 
traded in thereon. The Board of Directors are further empowered to 
establish all necessary and proper regulations governing the terms 
and conditions upon which said trading shall be conducted both during 
and after the close of such market. After the close of the regular 
market, any member, upon proper record being made of the same, may 
purchase or offer to purchase, wheat, com, oats or rye for shipment to 
this market at any price said member may see fit to bid, provided such 
bid shall allow the aforesaid charges. Such purchases shall be deemed 
to be subject to such Internal Revenue or other Government tax, if 
any, as may be incurred on the property by the buyer. 

The intent of this rule is that all sales of wheat, com, oats or rye 
made in accordance therewith shall be filled by the delivery of grain 
billed direct from the country point of origin to the seller at this 
market. Whenever the seller of such grain, prior to its arrival in 
Chicago, shaU furnish to the buyer thereof the number of the car, or 
cars containing said grain, the grade established by the State Inspec- 
tion Department of Illinois shaU be final between the seller and buyer 
at this market. In case the seller shall neglect or refuse to supply 
said information to the buyer prior to the arrival of the grain at Uiis 
market, then the buyer upon delivery thereof shall have the right to 
appeal from the decision of said Inspection Department to the Grain 
Committee of this Association. 

This rule has been enacted to secure a broad, open and competitive 
market for the commodities traded therein, and any member of this 
Association transacting business in his own name, or firm, one at least 
of whose partners is a member of this Association, or corporation, one 
at least of whose executive officers is a member of this Association, 
who shall wilfully purchase or offer to purchase any such grain for 
shipment to this market on a basis which shall not allow the aforesaid 
charges, shall, upon conviction, be subject to such discipline as the 
Board of Directors may elect to impose. 

Sbc. 33. The employment by members of all persons soliciting Solieiion. 
orders for the purchase or sale of property for future delivery upon this 
Exchange, or for the purchase or sale of property to be shipped to this 
market, or, for the consignment of property to this market for the 
purpose of sale, or, for the disposition in any manner of property dealt 
in upon this Exchange, shall be in accordance with regulations estab- 
lished and promulgated by the Board of Directors. All persons solicit- 
ing the business above described shall be divided into two classes 
first, "Solicitors," second "Brokers." Solicitors, whether members 
of this Association or not, shall include all persons who give their 
entire time and services to one employer at a fixed salary. A broker 
under this rule must be a member of this Association who solicits 
purchases of grain at points outside of Chicago for shipment to this 
market. A non-member of this Association may be employed as a 
solicitor only, and not as a broker, whereas a member of this Associ- 
ation may either be a solicitor or a broker, but having elected to act in 
one capacity, he shall not be permitted at the same time to act in the 
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Other. All solicitors, whether members or not, shall be employed by 
but one employer at the same time and shall receive for their services 
no other compensation whatsoever than a fixed salary which shall not 
be changed oftener than once in six months. A broker under this 
rule shall be entitled to receive on all grain purchased for the principal 
a compensation of one-eighth (^) of one (1) cent per bushel and none 
other. "Provided, however, that when the selling prices at Chicago 
are above $1.50 per bushel for wheat, $1.25 per bushel for com and 
rye, $1.00 per bushel for barley, and 75 cents per bushel for oats, he 
shall receive Ji of one cent per bushel for wheat, com, rye and barley, 
anS i of one cent per bushel for oats." This compensation, however, 
shall not apply on grain purchased from an individual, firm or corpora- 
tion in the business of which the broker has any financial interest 
whatsoever, or from which he receives any compensation in the way of 
salary or otherwise, or upon grain shipped to this market upon con- 
signment. No individtial, firm or corporation enjoying membership 
privileges in this Association shall employ any person as such solicitor 
until such solicitor shall have been approved by the Membership 
Committee, nor continue such employment after having been directed 
by said Committee to terminate said employment. Provided, how- 
ever, that a member-employer shall have the right of appeal from any 
such decision of the Membership Committee to the Board of Directors. 
A member may solicit consignments to this market from non- 
members and receive as compensation for such service one-eighth of 
one cent per bushel, "provided, however, that when the selling prices 
at Chicago are above $1.50 per bushel for wheat, $1.25 per bushel for 
com and rye, $1.00 per bushel for barley, and 75 cents per bushel for 
oats, he shall receive }i of one cent per bushel for wheat, com, rye and 
barley, and J of one cent per bushel for oats, and further" provided 
that he first file with the Membership Committee an application to be 
registered as a commission-participating solicitor, stating therein the 
member, firm or corporation for whom he will solicit: provided further, 
that such registration can not be for more than one member, firm or 
corporation at one time; provided further, that such participation shall 
not be permissible until the non-member consignor shall have notified 
in writing, on each shipment, the member, firm or corporation that 
such consignments are at the solicitation of the member so registered ; 
nor shall it be permissible to solicit under this provision business from 
firms in which such soliciting member has any interest, or to solicit 
business from a member. 

The broad intent of this rule is to give to members all the rights, 
privileges and preferences which membership in the Association justly 
and reasonably accord, and this rule shall be liberally construed at all 
times so as to effectuate this object. 

When any member, firm or corporation, transacting business 
in their own name, is convicted by the Board of Directors of a violation 
of this rule, or any regulation thereunder, such member, or the members 
of such firm, or the officers or managers of such corporation, shall be 
subject to such discipline tmder the rules as the Board of 
in its discretion, shall impose. 



(RmM IV.) 25 

Sbc. 34. Whenever it shall appear to the Board of Directors Control oy«r 
that any member has formed a partnership with one or more persons, 
not members of this Association, and that thereby the interest and 
good repute of this Association may suffer, the Board of Directors 
may, after investigating the facts of the case, require said member to 
withdraw from such partnership; and if he shall fail to do so within 
a reasonable time to be fixed by the Board of Directors, he shall be 
suspended from all the privileges of this Association until he shall 
have severed his connection with such partnership. 

Sbc. 36. The Board of Directors is empowered to organise a 
department to be designated "Car Inspection Department of the 
Board of Trade of the City of Chicago" ; to fix the fee for such service, 
and also to appoint the necessary ofi&cers and employees in connection 
therewith; to specify the duties to be performed in the management of 
said department, and to establish such regulations for the conduct 
and government of said department as, in the judgment of the Board 
of Directors, shall best promote its efficiency* 
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RULE V. 

DUTIBS OP THB 8BCRBTARY AND ASSISTANT SBCRBTARY 

Sbction 1. The Secretary, under the directioii and control of 
the Board of Directors, shall keep a journal of the proceedings of 
the Association; take charge of the seal, books, papers and property 
belonging to the Association; keep an account of the imports and 
exports of the city, collect and record valuable statistical information 
pertaining to the commercial, mercantile and manufacturing interests 
of the City of Chicago, and post the same on 'Change daily; and on or 
about the 1st of January in each year, he shall make to the Association 
a full report of the business of the city for the preceding year ending 
December 31, embracing such other information in his possession as 
may be of interest to the members. He shall furnish to the chairman 
of every special conunittee a copy of the resolutions whereby such 
committee shall have been appointed, and under the direction of the 
President, he shall give notice of any meetings of the Board of Directors 
or of the Association. He shall conduct the correspondence of the 
Association, and read such records or papers as the presiding officer 
may direct; shall attend meetings of the Committees of Arbitration, 
of Appeals, and of the Board of Directors, and keep an official record 
of their proceedings, give notices when their services are required, 
issue the necessary notices and papers to parties, and deliver copies of 
all awards or findings. He shall credit all mone3rs due to the Associa* 
tion for assessments, fines, fees or otherwise, and pay the same to the 
Treasurer; shall keep his office open during usual business hours; 
shall see that the rooms and property of the Association are kept in 
good order, and shall perform such other duties as the Board of Direc- 
tors may from time to time direct. 

Sec. 2. It shall be the duty of the Secretary to furnish to all 
Inspectors, Gangers, Weighers and Measurers, appointed by the 
Board of Directors, official certificates of their appointments, bearing 
the signatures of the President and Secretary and the seal of the 
Association. Such certificate shall specify their duty and the time 
for which they are appointed, and also that such appointments are 
revocable at Uie will and pleasure of said Board. 

Sec. 3. The Assistant Secretary shall perform such duties per- 
taining to the office of the Secretary as the Directors or the Secretary 
shall order, and in the temporary absence or disability of the Secretary, 
shall perform the duties of Secretary. 

RULE VI. 

DUTIBS OP THB TREASURBR. 

Section 1. The Treasurer shall receive from the Secretary 
deposit of funds belonging to the Association, and shall disburse the 
same on the order of the Secretary, countersigned by the President. 
He shall make a full report to the Association at its annual meeting 
of all receipts and disbursements by him, of funds received and of 
the balances, if any, remaining in his hands. The accounts of the 
Treasurer shall be kept in books belonging to the Association, which 
books shall at all times be open for the examination of the Board of 
Directors or any committee of said Board. 
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RULE VII. 

ANNUAL MBBTINO. 

Section 1. The Association shall hold its Annual Meeting ononmwk 
the second Monday after the second day of January. ^HSi^ 

RULE VIII. 

COMMITTBB OF ARBITRATION AND APPBALS. 

Sbction 1. It shall be the duty of the Committee of Arbitration Duties of 
to hear and determine all cases of disputed claims voluntarily 8ub-^|^^^^ 
mitted for their adjudication by members of the Association. AH 
evidence in such cases shall be taken under oath or affirmation, except ETidenoo. 
documentary evidence, which shall be sworn to, if demanded by either 
party and the committee decide it to be necessary, and shall be duly 
recorded. In all such adjudications the conmiittee shall construe q^^^ 
all Rules, Regulations and By-Laws of the Association as being ^^||^ 
designed to secure justice and equity in trade; and all awards or 
findings shall be made in conformity therewith. 

In case either party shall so demand, by previous notice given to the Btenographto 
Secretary, the testimony and proceedings of the Committee of Arbi- '*i^^'^ 
tration shall be taken by a stenographer, the cost of which shall be 
assessed by the committee as in cases of other costs incurred. 

Sbc. 2. Any award or finding of the Committee of Arbitration 
may be appealed from, and the case may be carried to the Committee 
of Appeals for revision; provided, notice of such appeal shall be given Appeal to 
to the Secretary, in writing, within two business days after snch^^^gj^^ 
award or finding shall have been delivered to the parties in contro- ^^ made, 
versy. 

Sbc. 3. It shall be the duty of the Committee of Appeals to review committee ol 
such cases as may be appealed from the Committee of Arbitration and ^^2?* 
formally brought before it, and its awards or findings shall be final 
and binding, and shall not be subject to revision by any other tribunal n, i^^udi aoi 
of the Association; provided^ the Board of Directors may determine, J^yj^ to 
from the record and other evidence, as to the proper constitution of 
any committee and as to the regularity of its proceedings. The said R^sulAri^. 
Committee of Appeals shall receive such new evidence as may ^ "^^y, ^^^OmM, 
offered under oath or affirmation; and if, in its judgment, evidence is 
produced which will justify a rehearing of the case by the Committee Eemandias 
of Arbitration, it shall remand the case to the said Committee of^^**^ 
Arbitration for a new trial. Any final award or finding of the Com- Kn*l •warde. 
mittee of Appeals shall be based on the record of the Committee of ^^^ 
Arbitration, and shall be made in like manner as prescribed by Sec-sovened. 
tion 1 of this Rule. 

Sbc. 4. Five of either of these committees shall be a quorum for Quorum, 
the transaction of business, and a majority decision of such quorum j~|^2ni^ 
shall be binding. Wnding. 

Sbc. 5. The Committee of Arbitration and the Committee of Awaids, 
Appeals shall each render their awards or findings in writing, through ^^ wadeiwd. 
the Secretary of the Association, within two business days after their wiien 
decisions shall have been made. Such awards or findings shall be'*''^^'*^* 
signed by the Chairman of the Committee, and shall be certified by 
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Offi«JjJ ^ the Secretary under the seal of the Association. The official records 
to memben. and decisions of these committees, and all other records of the Asso- 
ciation, may be inspected by any member of the Association upon 
application to the Secretary. 

Sec. 6. When, from absence or disqualification of rqg^ular mem- 
bers, either the Committee of Arbitration or Appeals cannot be 
formed, the parties in controversy shall be allowed to fill vacancies 
with any member or members of the Association willing to serve (not 
being of the other committee), on whom they may agree; or, if such 
parties are unwilling to submit their case to the Committee of Arbi- 
tration, they may choose three or more members (willing to serve 
and not being of the Committee of Appeals) whom they may agree 
upon; such agreement, in either case, to be communicated to the 
Secretary in writing, signed by all the parties in controversy. A 
majority award or finding of any such committee shall be binding, 
and any award or finding of committees thus formed shall be made 
under the same Rules, and shall have the same effect as if made by 
the regular committees, respectively. 

Sec. 7. Before entering upon the duties of their office the mem- 
bers of any Committee of Arbitration or Committee of Appeals shall 
be required to take or subscribe to the following oath or affirmation, 
viz.: "You do solemnly swear (or affirm) that you respectively will 
faithfully and fairly hear and examine all matters of controversy 
which may come before you during your tenure of office, and that 
you will in all cases make just and equitable awards or findings upon 
the same, in conformity with the Rtdes, Regulations and By-Laws of 
the Association, and according to the evidence, to the best of your 
understanding; so help you (jod." 

A<tofcgtr»tion Sec. 8. The Chairman or Acting Chairman of any Committee of 
to witnewM. Arbitration or Appeals shall have p6wer to adminster suitable oaths 
to the parties and witnesses, and to issue citations to witnesses. 
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Sec. 9. Parties desiring the services of either of the foregoing 
committees shall notify the Secretary to that effect in writing, and, 
before the hearing of the case, shall file an agreement with him, signed 
by the parties to the controversy, binding themselves to abide, perform 
and fulfill the final award or finding which shall be made touching the 
matter submitted, without recourse to any other court or tribunal. 
Neither party shall postpone the trial of a case longer than ten days 
after it has been submitted, unless good cause can be shown therefor, 
satisfactory to the committee. Trifling and unimportant matters shall 
not be entertained by the Committee of Arbitration. Any member 
of a firm may execute said agreement on behalf of such firm. 

Sec. 10. Members of the Committees of Arbitration and Appeals 
faUiag to attend when their services are required may be fined, for 
the use of the Association, three dollars for each default, unless a 
satisfactory excuse shall be made to the Committee. 
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Sbc. 11. The fees for arbitration, under the Rules, By-Laws andF«««- 
Regulations of the Association, shall be as follows : 

For each case where the amount in controversy shall be under 

$500 $10 00 

Where the amount in controversy shall be from $500 to $1,000. . 15 00 
Where the amount in controversy shall be from $1,000 to $1,500 20 00 
Where the amount in controversy shall be from $1,500 to $2,500 25 00 
Where the amount in controversy shall be from $2,500 upward . 50 00 

The fees, as above, shall be paid in advance, to the Secretary, by 
the party bringing the case, and shall be equally divided between the 
members of the Committee hearing the case. 

Sbc. 12. The fees of the Committee of Appeals shall be the same Fees an 
as the fees in the same case before the Committee of Arbitration; and *pk^^*'** 
they shall be paid and disposed of in the same manner. 

Sbc. 13. If parties to a controversy fail to appear at the timeFaflurato 
set for trial, or request a postponement, they may (if the case is post- ^v^^*"' 
poned) be assessed with costs, by and for the use of the committee, C^<^ ^^r 
In any sum u\ the committee's discretion, not exceeding five dollars. 
The conunittee, however, may insist that the trial shall take place 
without postponement. 

Sbc. 14. When neither of the parties in the controversy is aFMson 
member of the Association, the aforesaid fees may be doubled. Fees, ^^^^^Slnf 
and all additional costs that may be incurred in the investigation of q^^^^ ^ ^ 



suits, shall be finally paid by either of the parties in the case, as may •memtd by 
be decided by the committee hearing the same, and shall be included 
in their award or finding. 

RULE IX. 

SPBCIAL C0MMITTBB8. 

Sbction 1. Special committees may be appointed by the Asso-How 
dation, by the President, or by the Board of Directors, to such service *''*****^ 
and in such manner as they may see fit, and it shall be the duty of 
every committee appointed by the Association, the President, or the 
Board of Directors, to act when properly called upon. 

RULE X. 

mbmbbrship and assbssmbnts. 
Sbction 1. All applications for membership in the Association ^^mnj^ on 
•hall be referred to the Committee on Membership, who shall hold hold ngolar 
regular stated meetings for examining such applicants and their sponsors, ^'^^^'^^'^'^ 
in person, under sudi rules and regulations as may be made by the 
Board of Directors. Any male person of good character and credit, Qoalifioatioiu. 
and of legal age, on presenting a written application, indorsed by two 
members, and stating the name and business avocation of the appli- 
cant, after ten days' notice of such application shall have been posted AppliMtioa. 
on the bulletin of the Exchange, may be admitted to membership 
upon approval by at least ten (10) affirmative ballot votes of the 
Board of Directors; provided, that three negative ballot votes are not 
cast against such applicant, and upon payment of an initiation fee of 
twenty-five thousand dollars, or on presentation of an unimpaired or 
nnforfeited membership, duly transferred, and by signing an agreement 
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to abide by the Rules, Regulations and By-Laws of the Association, 
and all amendments that may be made thereto. 

Sec. 2. Every member shall be entitled to transfer his membership 
when he has paid all assessments due, and has against him no out- 
standing unadjusted or unsettled claims or contracts held by members 
of this Association, and said membership is not in any way impaired 
or forfeited, ui>on the payment of two hundred and fifty dollars, to any 
person eligible to membership who may be approved for membersip by 
the Board of Directors, after due notice by posting, as provided in 
Section 1 of this rule. The membership of a deceased member shall be 
transferable in like manner by his legal representative without the 
payment of the transfer fee. Prior to the transfer of any membership, 
application for such transfer shall be posted upon the bulletin of the 
exchange for at least ten days when, if no objection is made, it shall be 
assumed the member has no outstanding claims against him. 

AH moneys derived from the transfer of memberships, under and 
by virtue of the provisions of this Rule, shall constitute a fund to be 
applied by the Board of Directors to the liquidation of the bonded 
indebtedness of this Association. 

Sec. 3. When the annual assessment is made, it shall be con- 
sidered due, and any member neglecting or refusing to pay the same 
within thirty days thereafter, may be excluded from the rooms of the 
Association tmtil such assessment is paid. And in case of the failure 
of any member to pay the annual assessment during the whole of any 
fiscal year of the Association (said fiscal year beginning and closing 
with the day of the regular annual election), such failure shall of 
itself operate as a forfeiture and cancellation of the membership of 
such member and of all rights and privileges thereunder, provided* 
that the Board of Directors shall have authority to remit the annual 
assessment of any member while said member is in the service of the 
army or the navy of the United States when the United States is at 
war. Pa3rment of annual assessments by a member while under sus- 
pension shall not be construed as in any way affecting such suspension. 
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Sec. 4. If any applicant shall intentionally or willfully misstate 
or suppress any fact, or be guilty of any other fraudulent or dishonest 
act to secure his acceptance as a member, and thereafter and thereby 
become a member, the Membership Committee shall, upon the dis- 
covery of such misconduct, immediately report the sa^e to the Board 
of Directors, which, after due notice to such member of the time and 
place of such hearing, shall investigate such charges, and if such 
member shall be found guilty the Board of Directors shall declare 
such membership forfeited. 

RULE XI. 

MESSENGERS. 

Section 1. The Board of Directors shall be authorized, under 
such restrictions, regulations and limitations as they may deem 
proper, to grant admission to the Exchange rooms to messengers for 
members, such messengers not to be allowed to transact any business 
beyond communicating with their principals, and not to remain 
longer than is necessary for that purpose. 
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RULE XII. 

YISXTORa. 

Sbction 1. Vidtors may be introduced to the Exchange rooms introduetioaa. 
upon such tenns and for such time as the Board of Directors may 
from time to time determine. No person holding a visitor's ticket Rettriotioiii. 
■hall be permitted to negotiate or transact any business in the Ex- 
change rooms. For any violation of this Rule tiie privilege of visiting 
the rooms may be forfeited. 

RULE XIII. 

PRB88 TICKBT8. 

Sbction 1. The Board of Directors may authorize the issue of 
tickets of admission to the Exchange rooms to members of the news- ^'sSriof*' 
paper press under such restrictions and regulations as they may deem Diz«oton. 
proper; but no person holding such a ticket shall be allowed to transact 
any business in the Exchange room except the collection of information EMtrieiions. 
for the newspaper for which he shall be employed. 

RULE XIV. 

B&OKBRB. 

Sbction 1. A. Members may act as brokers between other 
members only, except in making contracts between members of this 
Association and authorized agents of transportation companies, 
vessel owners, railroad, insurance or banking companies in connection 
with the ordinary legijtimate business of the latter, but in all cases 
the agent or broker of such person, firm or corporation, shall be held 
liable both for the acceptance of contracts by alleged principals and 
for the faithful execution of the same, under the rules of the Asso- 
ciation, by such principaL Provided that on C. I. P. contracts for 
grain for shipment to points outside Chicago, the broker so contracting 
may, if desired, give up to members for whose account such contracts 
have been made, the name of his principal, even though such principal 
be not a member of this Association. Provided, however, that in 
such cases brokers shall be held liable both for the acceptance of such 
contracts and for their faithful performance under the rules of this 
Association. 

B. Brokers shall be held personally liable on any transaction 
made by them until they have given the name of a principal acceptable 
to the other party to the transaction; provided, however, that when 
the name of the principal is demanded by either party to the contract, 
the broker must furnish it forthwith. 

C. A commission or brokerage must be paid on every transaction 

as prescribed in this rule. • 

D. The execution of orders by a member of this Association for 
the purchase or for the sale, by grade alone, of wheat, com, oats, rye 
or barley, or of contract pork, lard or short ribs, to be delivered in 
store, for future delivery, for another member, or for a firm in which 
he is not a bona fide partner, or for a corporation in which he is not a 
bona fide executive officer, shall not be permissible without charging 
the regular rates of brokerage prescribed in this rule. 

Members may be employed in either a managerial or clerical capac- 
ity at a fixed salary, but, in addition to such salary, it shall be incumb- 
ent upon the employer to pay, and upon the employee to collect, the 
Erescribed rates of brokerage tor the purchase or for the sale by him, 
y grade alone, of wheat, com, oats, rye or barley, and of contract 
pork, lard or short ribs, to be delivered in store for future delivery. 
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BROKBRAOB BT ORADB. 

Sbc. 2, A. The following rates of brokerage, being just and 
reasonable, are hereby established as the minimnm charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section: 

B. For the purchase, or for the sale, by grcuU alon4, of wheats 
eom or oats, to be delivered in store in regular houses, either for 
Immediate or for future delivery, fifteen cents per 1,000 bushels in lots 
of 5,000 bushels or multiples thereof, and twenty-five cents per 1,000 
bushels for delivery in lots of less than 5,000 bushels. 

C. For the purchase, or for the sale, by grade alone, of rye. barley 
or flaxseed, to be delivered in store in regular houses, either for imme- 
diate or for future delivery, twenty-five cents per 1,000 bushels. 

D. For the purchase, or for the sale, of all kinds of grain or flax- 
seed, in store in Chicago, when special location or character of property 
is stipulated, fifty cents per 1,000 bushels. 

£. For the purchase or for the sale of contract pork for immediate 
or for future delivery, one-half of one cent per barrel. 

P. For the purchase or for the sale of contract D. S. short ribs, D. 

S. extra short clears, or lard, for immediate or for future delivery, two 

and one-half cents per 1,000 pounds. 

G. For the purchase, or for the sale, by grade alone, either for 

immediate or for future delivery, or to arrive, or in carload lots, in 

any position:. 

On wheat, rye or barley per car, $2.00 

On com or oats * * 1.00 

On hay or straw " ** 3.00 

On ear com • 2.00 

On screenings, bran, middlings and all kinds of ground 

feed « « 2.00 

On flaxseed « " 2.50 

On clover, timothy, millet, Hungarian, mustard or 

buckwheat seeds " " 3.00 

On seeds in less than carload lots (provided total cliarge 

is not more than $3.00) per bag, .03 

BROKBRAGB BY SAMPLB AND C. I. P. 

Sbc. 3. A. The following rates of brokerage, being just and 
reasonable^ are hereby established as the minimum charge which 
shall be made by members of this Association for the transaction of 
the business specified in this section. 

B. For the purchase, or for the sale, by sample or by grade and 

sample combined, for immediate or for future delivery, or to arrive, or 

in carload lots in any position: 

On wheat, rye or barley per car, $2.00 

On corn or oats " ** 1.50 

On earcora « " 2.00 

On hay or straw ** • 3.00 

On screenings,' bran, middlings and all kinds of ground 

feeds « " 2.00 

On flaxseed « « 2.50 

On clover, millet, Hungarian, timothy, mustard or 

buckwheat seeds * * 3.00 

On seeds in less than carload lots (provided total charge 

is not more than ($3.00) per bag, .03 
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C. For the purchase, or for the sale, of all kinds of grain C. I. P. 
for shipment by water or rail, to or from Chicago or other points, 
one-eighth of one cent per bushel in lots of 5,000 bushels or more, and 
one-quarter of one cent per bushel in lots of less than 6.000 bushels. 

COMlilSSIONS FOR BUYING OR 8BLLINO, OR 
POR BUYING AND SBLLING. 

Sbc. 4. A. The following rates of commission, being just and 
reasonable, are hereby established as the minimum charge that shall 
be made by members of this Association for the transaction of the 
business specified in this section: 

B. For the purchase or for the sale, or for the purchase and sale, 
by grade alone, of wheat, com and oats, to be delivered in store, either 
for immediate or for future delivery, one-quarter of one cent per 
bushel, in lots of 5,000 bushels and 1,000 bushels, and multiples 
thereof. Foreign rates, exclusive of the Dominion of Canada, five- 
sixteenths of one cent per bushel to non-members, and one-quarter 
of one cent per bushel to members. 

C. For the purchase, or for the sale, or for the purchase and 
sale, by grade alone, of rye, barley or flaxseed, to be delivered in 
store, either for immediate or for future delivery, one-quarter of 
one cent per bushel. 

D. For the purchase or for the sale, or for the purchase and sale, 
of lard, forty cents per 1,000 pounds. 

£. For the purchase, or for the sale, or for the purchase and 
sale of pork, eight cents per barrel. 

F. For the purchase, or for the sale, or for the purchase and 
sale of D. S. short ribs or D. S. extra short clears, forty cents per 
1,000 potmds. 

G. It is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section (except transactions covered by 
"foreign rates") which are made for accotmt of members of this Asso- 
ciation, or for firms one of whose general partners is a member, or for 
corporations entitled under Section 8 of this rule to members' rates, 
one-half of the foregoing minimum specified rates shall be charged and 
shall be the minimum rates in such cases. 

A member (meaning also a firm or corporation entitled under the 
rules to members' rates) may secure and turn over business in grain or 
provisions, for future delivery, coming tmder the provisions of this 
section, to the other members of this Association to be executed; and 
it shall be in order for the members executing such transactions, if so 
instructed by the party turning the business over to them, to render 
accoimts therefor direct to the non-member customer, at non-members' 
rates, and to allow to the member turning the business over to them 
members' rates on the same, i. e. one-half of the foregoing minimum 
rates of commission; provided, that all such business ^all be turned 
over free of all expense to the executing member. 

H. It is further provided that to members who personally do 
their own buying and selling, but who clear their trades through other 
members, the minimum rates of commission on all transactions opened 
andidosed within ien\days shall be twenty-five cents per 1,000 bushels 
of grain, one cent per package of pork, and five cents per 1,000 
pounds of D. S. short ribs, D. S. extra short dears, or lard. 
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I. It is further provided that the minimum rates of commission 
on all such trades as are not actuaUv closed within the prescribed Umit of 
ten days, shall be members' rates; but the clearing member may pay 
the principal the rates of brokerage prescribed in Section 2 of this 
Rule, as compensation for executmg such trades. It is expressly 
understood that all such transactions shall be for the personal account 
of the member, firm or corporation for whom the trades are cleared, 
and in no case, directly or indirectly, on behalf of any other person, 
either wholly or in part. 

Hence, if trades in grain are opened and closed within 
10 days, the principal shall pay the clearing mem- 
ber (per 6,000 lot) $1.25 

If trades in wheat, com or oats are opened, but not 
closed within 10 days, the principal shall pay the 
clearing member (per 5,000 lot) $6 . 25 

Less brokerage for both buying and selling (this para- 
graph only contemplates trades executed by the 
principal) 1 . 60 4. 75 

The same principle shall apply in construing commission rates to 
be charged for executing similar transactions in all other commodities 
dealt in under the rules of this Association. 

J. Trades made under the foregoing paragraph, where one side of 
such trades only is executed by the principal, and the other side either 
by the clearing member or broker, whether closed within the pre- 
scribed limit of ten days or not, shall be subject to members' rates of 
commission, but the clearing member may allow the principal the 
minimum rates of brokerage on the portion of the trades executed 
by the principal. If a broker is employed to execute any portion of 
such trades, tne party employing such broker shall pay the brokerage 
thus incurred, the minimum rates for such service being those pre- 
scribed in Section 2 of this Rule. 

Hence, on trades made in wheat, com or oats, whether 
opened and closed within 10 days or not, the prin- 
cipal shall pay the clearing member (per 5,000 lot) . $6 . 25 

Less brokerage (one side being executed by the prin- 
cipal) 75 $5-50 

If closed either by clearing member, or broker employed 
by him, the principal shall pay the clearing mem- 
ber (per 6.000 lot) 5.50 

If closed by a broker employed by the principal, the 

{)rincipal shall pay the clearing member (per 5,000 
ot) Ot being understood that the clearing mem- 
ber shall pay the broker) 6 . 25 

The same principle shall apply in construing commission rates 
to be charged for executing similar transactions in all other com- 
modities dealt in under the rules of this Association. 

K. Members cannot clear through other members as contem- 
plated in paragraphs H and J any trade that is not for their own 
account; but members receiving orders may execute them and turn 
over any resulting trades, with the name of the customer, to other 
members, in which case the latter shall pay the former the minimum 
brokerage rates as compensation for executing the order. 

COMMISSIONS — BUYING OR SELLING AND ACCOUNTING. 

Sbc. 5. A. The following rates of commission, being iust and 
reasonable, are hereby established as the minimum charge tnat shall 
be made by members of this Association for the transaction of the 
business specified in this section : 
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B. For receiving and selling, or for buying either to be loaded or 
to be unloaded or to oe forwarded, by grade or sample, or both, either 
for immediate or for future delivery, or to arrive, or in carload lots in 
any position: 

Wneat^ rye, barley, com, oati, ear com, kaffir com, milo 

maize, feterita and spelt 1 per cent 

Excepting that when one per cent amounts to less than 
one cent per bushel on wheat, rye, barley, kaffir com, 
milo maize, feterita, spelt and ear com, y^c per bushel 
on shelled com, and 3^c per bushel on oats, then Ic per 
bushel shall be the minimum charge on wheat, rye, 
barley, ear corn, kaffir com, milo maize, feterita and 
spelt, $ic per bushel on shelled com and yic per bushel 
on oats. 
On bran, middlings, screenings, ground feed and all 

miUstuffs (of 20 tons or less) $ 7. 50 per car 

On bran, middlings, screenings, ground feed and all 

millstuffs (of more than 20 tons) 37^ per ton 

On hay (of 10 tons or less) 10.00 per car 

On hay (of more than 10 tons) 1 .00 per ton 

On straw (of 10 tons or less) 7 .50 per car 

On straw (of more than 10 tons) 75 per ton 

On broom com 'He per pound 

On flaxseed or cloverseed 1 per cent 

On flaxseed or cloverseed, in less than carload lots ,,.lyi per cent 
On timothy, hungarian, millet, mustard or buck* 

wheat, carloads or less 1 H P^ cent 

Except that purchases for shipment from Chicago 
of the commodities enumerated in this clause 
shall not be subject to the percentage charge 
and may be made for account of a member or a 
non-member at a minimum charge, for wheat, 
rye, barley, ear com, kaffir com, milo maize, 

feterita and spelt of Ic per bushel 

On com $ic per bushel 

On oats He per bushel 

C. For the purchase or for the sale of all kinds of grain contained 
in canal boats* ov grade, by sample, or by grade and sample com- 
bined, i cent per oushel. 

D. For the purchase and sale by grade or by sample, or grade and 
sample combined, of the following described property to arrive: 
Wheat, rye, barley, com, oats, ear com, kaffir com, milo 

maize, feterita and spelt 1 per cent 

Excepting that when 1% amounts to less than Ic per 
bushel on wheat, rye, barley, kaffir com, milo maize, 
spelt and ear com, He per bushel on shelled corn 
and He per bushel on oats, then Ic per bushel shall 
be the minimum charge on wheat, rye, barley, ear 
com, kaffir com, milo maize, feterita and spelt, fie 
per bushel on shelled com and He per bushel on oats. 

On carload lots of flaxseed or cloverseed 1 per cent 

On buckwheat, timothy, millet, hungarian, or mustard 

seeds, either carloads or less 1 H per cent 

For receiving and selling, or for buying and shipping 

rk, lard, green, cured or partly cured meats . . . H of 1 per cent 
it is hereby provided that upon transactions specified in the 
foregoing paragraphs of this section which are made for the account 
of members of this Association, or for firms one at least of whose 
general partners is a member of this Association, or for corporations 
entitled under Section 8 of this Rule to members' rates, three-fourths of 
the foregoing rates shall be the minimum rates charged: except that 
In the case of provislona one-half of the foregoing sfi^dned rate shall 
be the minimtim rate. 
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P. Whenever members of this Association, acting as principals or 
agents, shall have made a purchase of any of the property mentioned 
in this section, to arrive, or in transit, such members shall notify in 
writing, the partv from whom such purchase was made, of the pric« 
and terms of sucn purchase on the same day upon which the trans* 
action takes place. 

These requirements shall apply only to shipments from country 
points, either to Chicago or to other markets, if purchased in Clncagd 
market, whether such property is to be shipped or is in transit. 

BUYING OR SBLLINO VBSSBL LOTS. 

Sbc. 6. A. The following rates of commission, beitkf just and 
reasonable, are hereby estabhshed for receiving and sdlmg, or for 
buying and shipping the following described property by vends: 

On wheat, rye, barley or flaxseed 4 cent per bushel 

On com or oats J ■ • ■ 

These shaU be the minimum rates for both members and no»- 
mnnbers. 

ADDITIONAL CHAROBS. 

Sbc* 7. A. In addition to all the rates of commission pre- 
scribed b^ this rule, there shall be charged all legitimate expenses 
incurred in handling and caring for the property involved, including 
storage, insurance, inspection, weighing. Cost of sampling shall 
not be considered a charge against the property. 

CORPORATIONS. 

Sbc 8. A. Any corporation having for one of its executive 
officers and stockholders a member of this Board, may submit to the 
Board of Directors, or a committee appointed for such purpose, a 
fiill disclosure of the relations of such member to such corporation, 
and if such member shall, upon investigation, be found to be a real 
bona fide and substanticd executive officer and stockholder of such 
corporation, and that such relation is not created for the sole purpose 
of obtaining members' rates, such corporation shall be thereafter, 
and so long as such member shall remain such officer and stockholder, 
entitled to members' rates provided in this rule; provided, that for the 
purpose of this rule, not more than one corporation can be represented 
by the same member of this Association as its executive officer. 

Whenever any such corporation shall be so found entitied to 
members' rates, it shall, whenever requested by the Board of Directors, 
or such committee, make a full disclosure of the then existing relations 
of such member to such corporation. If it shall refuse so to do, its 
right to members' rates shall thereupon cease. 

B. On all transactions for the account of any officer, agent, 
employe or stockholder of any such corporation, not a member of 
this Association, such corporation must exact non-members' rates 
of commissions. 

C. No firm or corporation shall enjoy members' rates by virtue 
of a membership in the Chicago Board of Trade in the name of one 
of its memberSr if a firm, or in the name of one of its executive officers, 
if a corporation, if said member of the Board shall at the same time 
be a member of a firm, or an executive officer of a corporation, 
represented in tiie membership of the Qearing House of the Boaid 
of Trade. One membership shall only secure members' rates to one 
firm or one corporation. 

CONSTRUCTIONS. 

Sbc 0. A. On all transactions where the purchase or sale 
of cash grain is made contingent on the price ruling for future delivery, 
and where the purchase or sale of the future delivery is at once accom- 

Slished, fixing by such transaction the value of the cash grain so 
ought or sold, it shall be construed that the purchase or sale of the 
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future delivery shall be a part of the cash transaction. Should the 
purchase or sale of grain for future delivery upon which the cash 
transaction is based be held subject to the convenience or subject to 
the orders of the parties with whom such transaction is made, then 
all such business for future delivery shall be subject to the regular 
rates of commission as prescribed in this rule. 

B. In no case shall the aggregate amount of brokerage allowed on 
any transaction be such that Uie net commission to members on such 
transaction shall be less than the minimum rates prescribed in Para- 
graph H, Section 4 of this rule, for clearing trades for members. 

C. Members cannot abate or divide with other members the rates 
prescribed, in Paragraph H, Section 4 of this rule, for clearing. 

D. A firm whose only member of the Association is a special 
partner in such firm is not entitled to members' rates. 

B. A firm or a cor|>oration shall charge regular rates of commis- 
sion on all transactions in which only a part of sudi firm or corpora- 
tion appears as a principal. 

F. Any member who. or whose firm or corporation, shall be con- 
victed by the Board of Directors of a violation of the provisions of 
this rule, or of any evasion thereof by making rebates m prices, by 
making any contract or observing any contract already made, by 
furnishing a membership in this Exchange, by giving any bonus, 
gift, donation or otherwise, or shall purchase or offer to purchase any 
grain, seeds, provisions or other commodities consigned to him, them, 
or it, for sale, or by rendering any other service or concession whatso- 
ever, with the intent to evade in any way directly or indirectly the 
regular rates of commission or brokerage established by this rule, 
shall be expelled from this Association. Free tele^aphic communi- 
cation, however, shall not be construed as a violation of this rule. 

G. The Board of Directors is authorised to offer a reward of not 
more than twenty-five hundred dollars to any person who shall fur- 
nish evidence that does convict any member, firm or corporation of a 
violation of this rule. 

RULE XV. 

APPROPRIATIONS. 

Sbction 1. No appropriation of money or other propertv of the 
Association shall be noade except to defray its legitimate business 
expenditures or to promote the purpose of its organisation. 

RULE XVI. 

HOURS POR REGULAR TRADING. 

Sbction 1. No trade or contract for the future delivery of grain 
or provisions shall be made, or offered to be made, by any member or 
members of this Association, in the Exchange room of the Board, nor 
in any of the public streets, courts or passages in the immediate 
vicinity thereof, or in an^ hall, or exchange hall, or corridor in any 
building located or fronting on any such streets, courts or passages, 
on any business day, excapt from 9:30 o'clock a. m. to 1:16 o'dock 
p. If., or upon anv Saturday except from 9:30 o'clock a. ic. to 12 o'clock 
M., nor on any day or that part of any day on which the Board shall 
hold no business session; it being the object and intent of this rule 
that all such trading which may tend to the maintenance of a public 
market shall be comned within the hours above specified. On any 
alleged violation by a member of this Association of the provisions of 
this rule which shall be brought to the attention of the President of 
the Board by creditable report, it shall be the duty of the President 
to cause said member to be summoned before the Board of Directors^ 
and if the party shall be found guilty of such violation of the rule, he 
shall be sus{)ended by the Board of Directors from all the privileges 
of membership for sudh period as, in its discretion, the gvavity of the 
offense comoutted may warrant. 
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Sbc. 2. All transactions in future contracts for property shall 
be deemed irregular when on the basis of money considerations added 
to or deducted from the contract price; and such transactions shall be 
esteemed misconduct and punishable by suspension at the discretion 
of the President or Board of Directors. 

Sbc. 8. All contracts and offers to contract for grain for future 
delivery shall be at one figure of price, having as the multiple of price 
one-eighth of a cent per bushel; provided, however, that offers and 
contracts may be made to include one-half the total amount of each 
contract at any given price, and the remainder of said contract at a 
price one-eighth of one cent per bushel higher or lower than the other 
moiety and not otherwise; the same principle to apply on transactions 
for the future delivery of provisions; and every infraction of this rule 
shall be deemed misconduct and punishable by suspension at the 
discretion of the Board of Directors. 
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RULE XVII. 



SMOKING. 



Sbction 1. Smoking in the Exchange room of the Association 
shall be deemed discourteous and offensive conduct, and the same is 
hereby prohibited. 
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RULE XVIII. 

8BAL. 

Section 1. The Association shall have a seal, bearing a figure 
of Justice with a ship in the distance, surrounded by the words "Board 
of Trade of the City of Chicago." 
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RULE XIX. 

QUORUM. 

Sbction 1. One htmdred members of the Association shall 
constitute a quorum, but a smaller number shall have power to adjourn. 
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RULE XX. 

DEPOSITS TO SBCURB THE FULFILLMENT OF TIME CONTRACTS. 

Section 1. On time contracts, purchasers shall have the right 
to require of sellers, as security, a deposit of ten (10) per cent, based 
upon the contract price of the property bought, and further security, 
from time to time, to the extent of any advance in the market value 
above said price. Sellers shall have the right to require as security 
from buyers a deposit of ten (10) per cent on the contract price of the 
property s<dd, and, in addition, any difference that may exist or occur 
between the estimated legitimate value of any such property and the 
price of sale. All securities shall be deposited, either with the Treas- 
urer of the Association or with some bank duly authorized by the 
Board of Directors to receive such deposits; and shall, in each instance, 
be accompanied by the following form of memorandum or statement. 
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Baiik. 


Bawk. 


oaiOAoo. 


OBIOAOO. 
IP . . . 


IP ... 


JOHN R. MAUFF, 




flee'y Boaid of Tnuto of %hm Chy of 
GhioAso. 


avy....* •••••.••••«•••••••••••••■••..•. 


have deposited appioyad Chock for 
MAi«in Certifioato which wo will iirao 
today in aooofdanoo with jrour Raloi 
Mfoilowi. 




AMOUMT. 
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The above form of memorandum shall state the name of *^®5JSSi.^ 
depository, the date on which the deposit is made, the name of the 
depositor, and also the name or names of the party or parties in 
whose favor the deposit is to be made, together with the amount or 
amounts of such deposit in detail, and also in the aggregate. The 
left-hand part of the memorandum or statement before described 
shall be retained by the depository selected, and the right-hand por- 
tion thereof taken by the depositor, after being duly signed by the 
person authorized to receipt for the said deposit, and, without delay. 
placed in the office of the Clearing House of the Board of Trade of the 
City of Chicago; it being distinctly understood that the provisions of 
Section 2 of this Rule are and shall remain in force, and that the 
issuance of the certificate in the form and manner prescribed in said 
Section 2 is unaffected by the provisions of this section. It is hereby 
provided that such deposits shall not be made with any bank or banks ??J^^^^ 
to which the party calling for the said security shall expressly object 
at the time of making such "call;" but in such case the deposit shall 
be made with some duly authorized bank not thus objected to, or 
with the Treasurer of the Association, as the depositor shall elect. 

Sec. 2. All banks which may be appointed to act as depositories Bonds, 
for securities, shall be required to have one or moie of their executive 
officers, members of this Board, who shall be held amenable to the 
Rules of said Board in matters of dispute arising from any transactions 
on the Board of Trade of the City of Chicago, between the banks they 
represent and any of the members of said Board of Trade, and shall 
execute and file with the Secretary of the Association a good and 
sufficient bond, with sureties, to be approved by the Board of Directors, 
for the proper disposal of the said deposits, in accordance with the 
provisions of the Rules, Regulations and By-Laws of the Association. ^^^^ ^^ 
Said banks shall issue certificates in duplicate, not transferable, for for dopoaita. 
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all such deposits. Said certificates shall state by whom the deposit 
was made, and for whose security the same is held, that the deposit 

How p«y»bto. has been made under the Rules of the Board of Trade and is payable 
upon the return of the certificate or its duplicate, duly indorsed by 
the parties to the contract or contracts, or on the order of the President 
of the Board of Trade, as provided by Section 6 of this Rtde. Said 

omrSfieate*. certificate shall be in the following form, to-wit: 

Original (or) Duplicate. 

Not Negotiable or Transferable. 

Chxcaoo 19 

has deposited with this Bank 

Dollars as security on a contract or 

contracts between the depositor and 

which amotmt is payable on the return of this certificate or its dupli- 
cate, duly indorsed by both of the above-named parties, or on the 
order of the President of the Board of Trade of the City of Chicago, 
indorsed on either the original or duplicate hereof, as provided by the 
Rules of said Board of Trade, under which the above-named deposit 
has been made. 



Caskt4r, 

Dapodti to be All deposits so made shall be held to have been made as security 

Moority oa all for the faithful fulfillment of any contracts made or to be made betweea 

2121^^112^^1^ the parties during the time the deposit shall remain unpaid ; provided, 

pwtfts. it shall be competent for either party to a contract to demand that 

EzooptioB. the certificate shall express the particular contract upon which the 

deposit shall have been made, and in such case the deposit shall be 

applicable only to the settlement of that contract. 

MftrglBswith Sec. 3. The Treasurer of the Association shall, in like manner 

TraMunr. and under like safeguards, receive deposits for security, and issue 

certificates for the same, payable as is provided by Section 2 of this 

Rule. 

NotiM^ Sbc. 4 The party depositing security shall, within one hour 

Moority. from the time such deposit shall be called, deposit with the Clearing 

House of the Board of Trade of the City of Chicago, or with the party 

calling for such deposit, the duplicate certificate for the same, in due 

form, as provided for in Section 2 of this Rule. 

J^^ ^ Sbc. 5. Should any party called upon, as herein provided for, fail 

to deposit the security called, within the neact banking hour there- 

g>^gJJJ»«»y after, the party making such call shall have the right, if he be the 

seller, to resell the property for account of the delinquent, such resale 

to be for the same delivery as was named in the original contract; if 

he be the buyer he shall have the right to repurchase the property 

for account of the delinquent, deliverable at the time named in the 

original purchase; in either case he shall at once communicate to the 

delinquent the action he has elected to take, and all losses or damages 

on such defaulted contract shall be at once due and shall be payable 

through the Clearing House the same as though said contract had 

fully matured. The party so calling may, however, elect to permit 
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the contract to stand, in which case no notice to that effect shall be NotioM of call 
necessaxy to the delinquent. All notices for the call of deposits &8^o^a«of 
security, or of the closing of contracts under this Rule, may be served oontraots. 
on the party called, either in person or by leaving a written notice at 
his place of business, or may be served in person upon his authorized 
representative, or upon anv clerk representing the party on 'Change; 
anid in case the party called upon shall not be known to have a regular 
place of business, a written notice left in the office of the Secretary of 
the Board shall be deemed sufficient. 

Sbc. 0. Upon the fulfillment or settlement of any contract, orRaleMeoi 
upon the closing of any contract under the provisions of Section 5 of ^^^^^ *? 
thia Rtde, deposits upon which have been made, and when the f ^u ■•''••™*»»- 
adjustment ox all differences relating to the same shall have been 
effected, the deposits shall thereupon oe payable to the party deposit- 
ing the same; and the joint indorsement of both parties upon the 
certificate shall be a sufficient authority to the party holding the 
deposit to pay the same to the holder of the certificate; or in case of 
a failure between the contracting parties to adjust and settle their Faflura to 
respective claims upon the deposit within three (3) business days Adjust 
after the maturity of all contracts upon which the deposit is appli- ^'o'^^'**^* 
cable, the matter m dispute shall, upon the application of either party ™-,^*^ ^ w^ 
to such contracts, be submitted to a select committee of three dis- ivS^ttad to • 
interested persons, members of the Association, to be appointed by oommittoe. 
the President, which committee shall, without unnecessary delay, 
summon the parties before them, and hear such evidence under oath 
as either may wish to submit touching their claims to the deposit, and 
•hall b^ a majority vote decide, and report to the President of the 
Board, in writing, in what manner and to whom the deposit is payable, 
either wholljr or in part, whereupon the President shall indorse on r ^^ jmi 
either the original or duplicate certificate an order for the payment rdMM. 
of such deposits in accordance with the decision of said committee, 
and such order shall be a sufficient warrant to the party holding the 
deposit to pay the same in accordance with such order. In case any p^mj^y f„ 
member neglects or refuses to indorse a certificate of deposit to the nfuMl to 
party entitled to receive the money thereupon when all contracts release. 
upon which the deposit is applicable are settled, and all money due 
upon such contracts has been paid, he shall be liable to a penalty of 
one per cent, per day on the amount of such certificates, for every 
day such refusal or neglect is continued; and for refusal to promptly 
pay such penalty, the party may, upon due comi>laint, be suspended 
nom all privileges of the Board until the same is paid. In case it ^^ 
should occur that by reason of changes in the market, or of delivery upon, S^StZ^how 
or the settlement of a portion of the contracts upon which security nSaiiMd. 
has been deposited and to which such security is properly applicable 
under this Rtde, that a larger sum remains on deposit than is con* 
templated by Section 1 of this Rule upon then existing unadjusted 
contracts between the parties, and either party to such contract 
should refuse to release such excess of deposit, tiie President of the 
Board is authorized, upon a representation of t^e facts and admission 
or pTX>of that such excess ought to be released, to order such release 
and pa3rment to be made to the party to whom it rightfully belongs, 
by the indorsement of an order to that effect on either the original 
or duplicate certificate or certificates issued for such deposits; pro- 
vi(Ud, in case of such disagreement no surrender of the deposit shall 
be ordered pending any arbitration touching the rights of the parties 
under the said contract or contracts, or in case the party refusing to 
adjust the dispute shall signify his willingness to submit the^matter 
to arbitration. ^ ^ ■ ^ Vsluo of 

Sbc. 7. In determining the value of property under this Rule, its SlteSia 
value in other markets, or for manufacturing or consumptive pur- l^ole. how and 
poees in this market, together with such other facts* as may justly dotlr^nod. 
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enter in the determination of its value, shall be considered irrespective 
of any fictitious price it may at the time be selling for in this market. 
Such value, for the purposes of this Rule, in case of disagreement, 
shall be determined by the Board of Directors, and communicated to 
the parties in interest through the President or Secretary. 

Sbc. 8. On to arrive grain contracts of thirty days or more, bu3rer8 
shall have the right to require of non-resident sellers as security to be 
deposited with the buyer, a deposit of ten per cent., based upon the 
contract price of the property bought, and further security, from time to 
time, to the extent of any advance in the market value above said price. 

Deposits so made shall be released on the performance of the 
contract, or before in the discretion of the buyer, or may be held in 
whole or in part in conformity with the requirements of this section, 
applicable to anv other contracts between the principals. 

Failure to deposit security, as required by this section, within 
two business days, shall entitle the buver to elect to declare any or all 
contracts covered by such call, canceled, or to re-buy on the open 
market an equal quantity of the commodity covered by the contract, 
and the buyer shall at once notify the seller of such action. 

Disputes arising from security calls, deposits or release of them 
may be referred to the To-Arrive Grain Committee and its decision 
shall be binding on both principals. 



RULE XXI. 

RBGULA& DBLIVBKIBS. 

Toukr of Section 1. All deliveries upon contracts for grain or flax seed, 

JJJJ^JJI'' unless otherwise expressly provided, shall be made by tender of regular 
warehouse receipts, which receipts shall have been registered by an 
officer duly appointed for that purpose. All such warehouse receipts 
shall be made to run five da^rs from date of delivery on regular or 
customary storage charges, which regular or customary charges shall 
follow such warehouse receipts and be chargeable upon the property 
covered by the same, and shall be issued by such houses as have 
complied with the Rules of the Board of Trade and the Regulations 
ltaquirem«nt« and Requirements of the Board of Directors, and have been declared 
'<* '^jjjj^ regular warehouses for the storage of grain or flax seed by said Board 
wuebouMi. q£ Directors; and it shall be the duty of the Board of Directors, prior 
to the first day of July in each year, to inspect all warehouses, the 
proprietors or managers of which shall apply to have their receipts 
declared regular for delivery on contracts under the Rules of the 
Board of Trade, and no warehouse shall be declared a regular ware- 
house unless it is conveniently approachable by vessels of ordinary 
draft and has customary shipping facilities, and tmless the storage 
2^J^ rates on all grain or flax seed in such warehouses in bulk and 

^^^* in good condition, shall not be in excess of one and one-quarter 

(1}4) cents per bushel for the first ten days or part thereof, 
and one-twentieth (1-20) of one cent per bush^ for each additional 
day thereafter so long as such grain or flax seed remains in good con- 
dition, and unless the proprietors or managers of such warehouse are 
in good financial standing and credit, and are carrying on and intend 
to continue to carry on the legitimate business of pubhc warehousemen 
under the laws of the State of Illinois and in accordance with the Rules 
of the Board of Trade of the City of Chicago and the Regulations 
and Requirements of the Board of Directors and until the proprietors 
B*^ . or managers of such warehouse shall file a bond with suflicient sureties 
•uiiieieney of. ^ ^^^ ^^^ ^^^ subject to such conditions as may be deemed necessary 

by the Board of Directors, under the Rules of the Board of Trade 
and the Regulations and Requirements of the Board of Directors 
in reference to warehouses. 
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Whenever application shall be made by the proprietors or managers Requiremwitji 
of any warehouse to have the same declared a regular warehouse for ^[^fr^m 
the storage of grain and Hax seed under the provisions of this Rule warehoum 
(except in cases of renewal on the first day of July in each year, as *PPl}^ *® *>• 
hereinbefore provided) any grain or flax seed that may be contained in *** 
said warehouse at the time of such application, shall be required to 
be removed from said warehouse, when after it shall have been 
graded and inspected according to its quality and condition then 
existing by the duly constituted authorities, such grain or flax seed 
may then again be received into said warehouse and receipts issued 
therefor shall be registered and dated upon the day when such grain 
or flax seed is again actually received into said warehouse. 

The chief inspector of grain of the State of Illinois may, upon Supenriaing 
request of the Board of Directors of the Board of Trade, appoint a *'*^i**®*®''' 
supervising inspector who shall so supervise the storage and distribu- 
tion of gram and of flax seed in such warehouse that no discrimination 
or selection can be made in the quality or grade of grain or flax seed 
in the delivery of such grain or flax seed. 

Warehouse receipts issued by warehouses so declared regular by 'Warehouse 
the Board of Directors shall be regular for delivery on contracts under '•<»ip*** 
the Rules of the Board of Trade so long as the said warehouse shall 
continue to be a regular warehouse, but the term for which any ware- 
house is declared a regular warehouse to issue such receipts shall be J^StoSt*' 
limited to and expire on the first day of July in each year. No receipts 
issued on grain received in any warehouse shall be regular for delivery 
under the Rules of the Board of Trade after that date unless the ware- 
house upon which it has been issued has again been declared a regular 
warehouse by the Board of Directors; provided^ however, that receipts 
issued befoie the first day of July by warehouses which have been 
regular warehouses during the prec^ling year, but which have not Life of ware- 
been declared regular for the succeeding year, shall be regular forl^o»w» reoeipte, 
delivery upon such contracts for six months after the first day of 
July; but nothing contained herein shall prevent the Board of Directors 
from declaring any warehouse, or the receipts thereof, irregular at 
any time for violation or non-compliance with the laws of the State 
of Illinois or any of the Rules of the Board of Trade or of the Regu- 
lations and Requirements of the Board of Directors. 

Provided, that the Board of Directors shall have power, when inEmerieney 
their judgment an emergency exists requiring more storage roomol»"»«- 
than can be supplied by the regular elevator warehouses, or becanae 
of an inability to obtain insurance on grain stored therein, to declare 
any storehouses, vessels, or places suitable for the storage of grain or 
fhoL seed within the Chicago Switching District — ^wherein the cost of 
delivery to vessels or railroad cars shiul not be greater than such as 
it made by the regular elevators for the same service — ^to be regular 
places for the storage of grain deliverable under the Rules of the 
Board of Trade. 

And prcvidtd further, that in case it shall happen that at any time li natat ionB of 
there shall be no warehouses which shall be regular warehouses for the •'■'•^**^jf 
?e of grain and flax seed, then the Board of Directors may declare ^S^Khoaees 



storage of gram and flaxseed, then the Board of Directors may 

any warehouses suitable for the storage of grain or flax seed, whose made regular 
aggregate capacity shall not exceed twenty-five million (25,000.000) "°^^^^ 
bushels, regular warehouses for the storage of grain or flax seed, upon *™ * 
such terms and for such period as the Board of Directors in its dis- 
cretion may deern necessary or proper, and the warehouse receipts 
issued by warehouses so declared regular under this proviso, shall be 
regular for delivery on contracts under the Rules of the Board of 
Trade, in the same manner as if issued by warehouses declared regular 
under the foregoing provisions of this section in regard to declaring 
warehouses regular for the term ending on the first day of July in 
each year.. 
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All complaints against elevator proprietors under this section 
shall be heard and decided by the Bosuxl of Directors of the Board d 
Trade of the City of Chicago. 

On and after January 1st, 1915, grain in cars, including that graded 
"subject to approval." shall be deemed a valid tender on contracts 
during the last three Dusiness days of any month, under the provisions 
of the rules pertaining to the delivery of warehouse receipts — ^the 
railroad receipt issued against same evidencing ownership serving to 
convey the title to the grain, same as warehouse receipts issued against 
grain m warehouses — when conforming to the folio wmg requirements: 

A. When within the Chicago Switching District; or, if arriving 
from outside of the same, when it has reached the railroad yards^ 
where samples are taken by the Illinois State Grain Inspection Depart- 
ment, and when billed to an elevator the receipts of which are regtdar 
on delivery; provided nevertheless, that grain so delivered shall be 
unloaded into the elevator to which it is billed before the delivery shall 
be deemed complete, and bills for grain so tendered shall not be due 
and payable until the elevator receipt covering same shall have been 
delivered to the buyer. Provided further, that deliveries under this 
rule may be diverted by the buyer from unloading at a regular ware- 
house to any other unloading where the same will be weighed by the 
Weighing Department of this Association, by paying for tne property 
before diversion. 

B. When the grade of such grain tendered is evidenced as being 
a proper grade under the rules for tender, by a certificate of inspection 
of the nUnois State Grain Inspection Department showing the in- 
spection to have been made during the last three business days of 
same month, which grade the seller shall be deemed as guaranteeing 
to the buyer to remain such until the buyer has had a reasonable time 
to unload; provided, that tenders of grain loaded from elevators 
within the Cnicago Switching District shall, in addition to the Illinois 
State Grain Inspection Department certificate, have a certificate of 
approval of its quality by the Grain Sampling Department of this 
Hoard based on examination made during last three days of the month. 
Provided, that if the grade of grain in oars inspected is, on reinspection, 
or on appeal, lowered by the Illinois State Grain Inspection Depart- 
ment, such change of the grade shall not invalidate any deliveries on 
contracts of grain made before the grade has been so changed; and the 
adjustment of any damages sustained by the holder of the grain at the 
time such change in grade is known to the holder shall then be deter- 
mined on the basis of the market price of the day of delivery and shall 
become at once due and payable. 

C. When covered by a duly authorised "order" railroad receipt 
showing the grain to be billed to a regular elevator properly endorsed 
to convey title thereto. The delivery notice shall describe the railroad 
receipt in its essential features (date, issuing railroad, car number with 
name or initial and weight of contents), and shall be the basis of 
computing and determining all items chargeable to the property 
tenoered same as storage charges against warehouse receipts. Pro- 
vided, that in the event of all regular storage in the City of Chicago 
being fiUed^ or for any reason unobtainable, and sellers being unable to 
procure railroad receipts covering consignments of cars to regular 
elevators, delivery of original bills of lading or railroad receipts issued 
therefor, the same not showing consignment to any elevator, shall be 
deemed a valid tender on contracts. 

D. When the quantity so delivered is evidenced by weight 
certificates of the Weighing Department of this Association; or, if 
evidenced by weight certificate other than above; or, if the weight be 
estimated on the basis of the iated capacity of the car, such other 
weight certificate, or such estimated weight, shall be deemed to be 
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guaranteed by the seller to the buyer; and SLuy exceus over such weight 
so evidenced, at time of unloading, if then weighed by the Weighing 
Department of this Association, shall be settled for at the current 
market value on the day such variation is known to both parties, and 
any recess from such estimated weight shall be settled for at the 
current market value on the day of delivery. The weight of all carlots 
so delivered and finally unloaded at any elevator, the receipts of which 
are regular on delivery, shall be deemed the final weights on which 
settlement is made. 

£. At any time when, in the judgment of the Board of Directors, 
an emergency exists, grain in cars shall be deemed a valid tender on 
contracts, on any business day of any month, when the grade of such 
grain tendered is evidenced as being a proper grade under the rules 
for tender, by a certificate of inspection of the Illinois State Grain 
Inspection Department showing the inspection to have been made 
during the preceding seventy-two hours, and when conforming to the 
other requirements of Paragraphs A, B, C and D of this Section, except 
that any excess or shortage in weights at time of unloading, if then 
weighed by the Weighing Department of this Association, shall be 
settled for at the current market value on day such variation is known 
to both parties. 

Sec. 2. All deliveries of grain, flaxseed, mess pork, lard, d. s. short ShSaMid' 
ribs, d. s. extra short clears or s. p. hams, in store on time contracts, ^■•'* 
shall conform to the following rules and be consummated in the follow- 
ing manner: 

« 

Delivery must be made in the exchange hall, or such other place as 
the Board of Directors may designate. Hours for delivery, 8 :30 o'clock 
to 9 :15 o'clock a. m. on each and every business day. 1 :30 o'clock to 2 :00 
o'clock P. M. on the last business day of each month, provided that 
when such final delivery day falls on a 12:00 o'clock adjournment, the 
hour shall be 12:30 o'clcok to 1:00 o'clock P. M. All members having 
property due them shall be present, or shall be represented by an 
authorized employe and admission to the delivery room shall be denied 
all members after 8:30 o'clock A. m., 1:30 o'clock p. M., or 12:30 o'clock 
p. If. as the case may be. Any property that cannot be delivered 
owing to the absence of the buyer from the delivery room, may be 
sold out by the member having same sold to such absentee, as herein- 
after provided in cases of default; all expenses and risk of carrying the 
property and a commission shall be paid by the absentee, the same as 
in the case of default; provided, however, such property shall not be 
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sold until the absentee has had notice in writing, either delivered to 
him in person, to his business representative, at his place of business, 
or left at the Secretary's office in case he has no regular place of business, 
that the property was ready for delivery under this rule. In case it 
should appear on complaint duly made to the Board of Directors 
that any member has been guilty of issuing a notice of readiness to 
deliver property as herein provided, who had not the property men- 
tioned in such notice, in his control or possession at the time of issuing 
such notice, or, having issued such notice, shall thereafter dispose of 
the property, except as herein provided, or who refuses to deliver up 
such property when demanded, as provided for under this rule, such 
member shall be deemed guilty of gross fraud, and shall be suspended 
or expelled from membership in this Association, under the provisions 
of Rule IV. 

Form of notice shall be in writing and give on its face the name 
and business address of its issuer. It shall give in detail the ware- 
house receipts to be delivered and in case of provisions, the packer's 
brand and the contract price on which delivery is being made. Also, 
the net cash value of said property at market price, such price to be 
posted by the Secretary in a suitable place immediately after the 
close, and applicable to the morning deliveries, and at a stated hour 
on the last business day of each month such market prices applicable 
to the afternoon deliveries. 

A delivery notice may be passed from one purchaser to another 
during these hours of delivery by endorsement thereon by the seller, 
of the name of the buyer to whom it is being delivered, together with 
the contract price and the time of delivery, and the first delivery shall 
be made not later than five minutes after the opening delivery hour 
and anyone holding a delivery notice longer than five minutes during 
the delivering hours, as shown by the endorsement on the notice, shall 
not be permitted to deliver it. 

Anyone who endorses on a delivery notice a name other than that 
of the one to whom he tenders the notice upon a bona fide sale of the 
property mentioned therein, or makes any alteration thereon, or sub- 
stitutes any property other than that named in the notice by the 
original issuer, shall be guilty of gross fraud, and, if a member, he shall 
be suspended or expelled, at the discretion of the Board of Directors; 
and, if a non-member, he shall be permanently excluded from the 
rooms of the Association. All delivery notices shall be consecutively 
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numbered by the members issuing them. Notices of readiness to 
deliver property as herein provided, and all subsequent transfers of 
such notices, shall be deemed and held to be a valid and sufficient 
tender of property, on time contracts, under the rules of this Board 
of Trade, provided the property is actually delivered, or is shown to 
have been ready for delivery, in the manner and upon the terms herein 
provided. 

Payment shall be by certified Chicago bank check, or other 
satisfactory consideration for the net nmount due for the property 
represented by the delivery notice, and upon tendering the delivery 
notice with such payment at the office of the issuer, the holder of the 
notice shall be entitled to receive the property represented thereon. 

The compulsory limitation of time for payment shall be on morning 
deliveries before 11:00 o'clock a. m. of the same day and on afternoon 
deliveries before lO.OO o'clock a. m. of the next business day, provided, 
however, that on such afternoon deliveries there shall not be added 
anything additional for interest or insurance and nothing deducted 
for additional storage for the period of time between the delivery and 
the actual payment. 

In case property represented by a delivery notice is not called and 
paid for as herein provided, it may be held by the issuer of the notice, 
for and at the expense and risk of the member whom it may concern , 
until 12:30 o'clock P. M. of the same day on the morning deliveries and 
12 KK) o'clock M of the next business day on afternoon deliveries, at 
which time it shall be sold in open market for account of whom it may 
concern; or, it may be sold, if on morning delivery at any time between 
12:30 o'clock p. M. of that day and 12:00 o'clock m of the next business 
day, and, if on afternoon delivery, at any time between the beginning 
of trading hours and 12:00 o'clock M of the next business day. The 
member holding the property shall, however, notify the member to 
whom he delivered the original delivery notice, before 2:00 o'clock 
p. M. of the same day of the default, if on the morning delivery, or 
before 4:00 o'clock p. m. of the same day on afternoon delivery; such 
notice of default to be in writing, and each purchaser receiving it, shall 
deliver the same without delay, to the member to whom he passed the 
original notice of proposed delivery. All expense and risk of carrying 
property defaulted on, including a commission of one-quarter of one 
cent per bushel on grain, and one-quarter of one per cent on the market 
value of provisions, shall be payable to the member required to make 



48 



[Bulb XXI.I 



resale, by the member to whom he had the property sold, he to be re- 
imbursed by the member to whom he delivered the notice and con- 
secutively until it is finally paid by the member in default. In case 
of such default and resale of property all differences shall be adjusted 
on the basis of the price at which the property has been resold. 

All differences due from or to members to such delivery, shall be 
paid upon the basis of a full delivery, and no more, and each purchaser 
receiving notice of delivery, shall be responsible to the seller from whom 
the notice was received for the difference between the price actually 
paid for the property and their contract price. All such differences 
shall be due and payable immediately upon the delivery and payment 
for the actual property; it being the duty of each member transferring 
the delivery notice to ascertain what price was actually paid for 
the property. 

On the last business day of each month, a member having grain 
bought in 1,000 bushel lots and sold in 5,000 bushel lots may deliver 
five one thousand bushel lots on a 6,000 bushel lot contract not later 
than five minutes after having received the last 1,000 bushel lot 
delivery notice, by attaching the five notices firmly to each other and 
making the usual endorsement upon the last notice as hereinbefore 
provided. 

The Secretary of the Board, or any person acting under his direc- 
tion, shall have the power to extend the time for such afternoon 
deliveries from 2:00 o'clock P. m. (if on a 12 o'clock adjournment 
day, from 1:00 o'clock P. M.), as often and to such time during that 
day as in his judgment it may be necessary to enable all, who are 
prepared to do so, to tender or receive delivery notices. When any 
extension of time is made under this proviso, it shall be announced 
in the Exchange Hall, or in such other place as may be designated by 
the Board of Directors for the purpose of making deliveries, on or 
before the expiration of the time hereinbefore stated for the termina- 
tion of such deliveries; in the event of the extension of the time for 
deliveries as herein provided, wherever the time stated in this rule 
would be affected by such extension, such time shall in all cases be 
correspondingly extended. 

It is the object and intent of this Section that all contracts for the 
purchase and for the sale of commodities mentioned therein shall be 
carried out in absolute good faith, it being expressly understood that 
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in constniing this Section its purely technical provisions — the princi- 
pal purpose of which is to facilitate deliveries — must not be used as a 
pretext to evade the obligations of a contract. Any violation, how- 
ever, of any of the provisions of this Section with intent to thwart or 
impede deliveries shall be deemed dishonorable conduct under the 
provisions of Section 9 of Rule IV of the Rules of the Board of Trade 
of the City of Chicago. 

Sbc. 3. The Board of Directors may prescribe all necessary Dineton 

"" in»y preterUM 

regulations and requirements for warehousing all kinds of Property «|t^«^ 
(other than grain) deliverable by warehouse receipts. raga]»tioiiB. 

Sbc. 4. It shall be the duty of the Board of Directors, tmder Poetins 
this Rule, to publish annually, or oftener if necessary, by posting on wvehouMs. 
the bulletin of the Exchange, the names of all elevators and other 
warehouses conforming in all respects to prescribed requirements of 
said Board; and to report immediately to the Association, by posting 
as above, any irregularity in the management of such elevators orpoatlac 
warehouses, or any fact calculated to discredit or impair the value of '"'•«*"*"*'^ 
warehouse receipts of any such elevators or warehouses, as the same 
shall come to their knowledge. 

Sbc. 5. All warehouse receipts for property tendered or de-WvebooM 
livered on contracts shall be for quantities or parcels, in the aggregate, 
as sold; accompanied by a memorandum of the property delivered, 
with the price of the same, together with the amount due therefor; 
provided, that on all time contracts of five thousand (5,000) bushels 
of grain or flaxseed, or any multiple thereof, deliveries shall be made 
in lots of five thousand (5,000) bushels; and on all time contracts for 
mess pork, or sweet pickled hams, for two hundred and fifty (250) pack- 
ages, or mtdtiples thereof, deliveries shall be made in lots of two 
hundred and fifty (250) packages; ndonall time contracts for fifty 
thousand (60,000) pounds of lard, or any multiple thereof, deliveries 
shall be made in lots of fifty thousand (60,000) pounds (contained in 
186 tierces); and on all time contracts for fifty thousand (50,000) 
pounds of meats, or any multiple thereof, deliveries shall be made in 
lots of fifty thousand (50,000) pounds; and on all time contracts 
for one thousand (1,000) bushels of grain or fiaxseed, or any multiple 
thereof, except as provided above, deliveries shall be made in lots of 
one thousand (1,000) bushels; and on all time contracts for mess 
pork, sweet pickled hams, or lard, for fifty (50) packages, or any 
multiple thereof, except as provided above, deliveries shall be made 
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in lots of fifty (50) packages; and on all time contracts for twenty-five 

thousand (25,000) pounds of meats, or any multiple thereof, except as 

provided above, deliveries shall be made in lots of twenty-five thousand 

(25,000) pounds; a variation, however, of one per cent in the quantity 

of grain and flaxseed delivered, and that contracted for, shall not vitiate 

?3?^ ®' * tender or delivery. Any excess or deficit within the above limi ts shall 
aoDoit. 

be settled for at the current market upon the day of delivery. 

No individual, firm or corporation shall make tender upon contracts 
for grain or flaxseed, as hereinbefore provided, tmtil such grain or flax- 
seed is covered by insurance, issued by the Underwriters Grain Associa- 
tion of Chicago, for at least eighty-five per cent of its market value* 
such insurance to cover purchaser until 12 o'clock noon of the next 
business day after the day of delivery; and if purchaser is unable by 
12 o'clock noon of next business day after day of delivery to obtain 
through the ordinary insurance channels his insurance to the extent of 
85 per cent of the market value of the property, he then, prior to 
that time, may call on the party making the delivery. Such party 
must then furnish the insurance. 

PENALTY 
Any member, firm or corporation who purchases and holds fire 
insurance on grain or flaxseed in any regular elevator without owning 
or holding warehouse receipts on grain or flaxseed in said elevators, with 
intent to thwart or impede deliveries, shall be deemed guilty of dis- 
honorable conduct under the provisions of Section 9 of Rule IV; pro- 
vided, however, that nothing herein shall be construed as forbidding 
the retention of such insurance from day to day when not in excess of 
ordinary and reasonable business requirements. The Secretary of 

this Association shall have the authority at any time to call upon the 
holders of insurance on grain or flaxseed for the description of the quan- 
tity and character of the grain or flaxseed that they hold in any elevator. 

flftlMof flax Sbc. 6. All sales of flaxseed, unless otherwise agreed, are made 

■Md, bMb of. upon the basis of jpure seed, that is: Seed tendered or delivered on 

contracts may carry impurity or foreign matter, but must contain the 

sale quantity of pure seed, and for such pure seed only shall payment 

be required. 

|Mita«rof The Board of Directors shall also appoint a competent person as 

Registrar of Flaxseed, whose duty it shall be to provide and cause to 
be kept suitable books, in which shall be registered all warehouse 
receipts for flaxseed issued as "regular," or for "regular delivery" of 
such property under the rules of the Board of Trade: such receipts, 
after being so registered, shall be stamped or written across their face 
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the word "Registered," and the date of such registry, and signed, in 
writing,. by the said Registrar, or some person diSy authorized by him 
for that service. All such warehouse receipts issued from or by each 
warehouse, or other place of storage, shall be consecutively numbered, 
and no receipts of duplicate numbers issued from the same place of 
storage shall be registered. No second warehouse receipt for the 
same propert>[ shall be registered unless the original is presented at 
the time and its registration canceled by the Registrar. 

No flaxseed shall be removed from the place of storage indicated CaneelUtion ol 
by any registered receipt issued to rej^resent it imtil the registration "^J^ ■*"■* 
of such receipt has first been canceled in the office of the Registrar of S^^hruy. 
Flaxseed by writing or stamping across its face the words' 'Registration 
canceled." 

Sec. 7. No warehouse receipts for flaxseed shall be registered WftiehouM 
except such as have been issued by or from a warehouse or place of SJJ^^Si?' 
storage declared to be a regular warehouse for the storage of such U^Sf^SJiy by 
property by the Board of Directors of the Board of Trade. nguUr 

warehonaa. 

RULE XXII. 

RIGHTS OP PARTIES ON CONTRACTS. 

Section 1. On time contracts made between members of the 
Association, where property is bought, deliverable on the buyer's 
demand within a specified time, the time of delivery shall be as follows: 
When demand for the property is made by the buyer, the property 
shall be due and deliverable between 8:30 o'clock and 9:15 o'clock 
A. If. of the next business day, or the buyer may specify any particular 
future day during the time when the property is deliverable upon 
which the property shall be delivered, and the property shall be 
delivered on the day designated between the hours of 8:30 o'clock 
and 9:15 o'clock A. M., provided, no demand shall be made before 
the beginning of the time specified, when it may be made; and if no 
demand is made the property shall be deliverable on the day of maturity 
of contract; provided, that all deliveries shall be maae under the 
provisions of Section 2 of Rule XXI. 

Sec. 2. On contracts for property deliverable at the pleasure of 
the seller, within a specified time, the seller may deliver the property 
on any day during such time, between the hours of 8:30 and 9:15 a. m., 
or between the hours of 1:30 and 2:00 P. m., or 12:30 and 1:00 p. h. on 
the last business day of the delivery month, as provided by Section 2 
of Rule XXI. 

Sec. 3. On contracts for grain or flaxseed for future delivery the Tendtr ol 
tender of a higher grade of the same kind of grain or flaxseed than the ^^'^Ji^ ' 
one contracted for shall be deemed sufficient. All contracts made**"^*®^ 
for Wheat hereafter, unless otherwise specified, shall be understood as 
for "Contract" wheat, and on such contracts, requiring delivery after 
June 30, 1917, a tender of No. 1 Dark Hard Vf inter Wheat, No. 1 
Hard Winter Wheat, No. 1 Yellow Hard Winter Wheat, No. 2 Dark 
Hard Winter Wheat, No. 2 Hard Winter Wheat, No. 2 Yellow Hard 
Winter Wheat, No. 1 Red Winter Wheat, No. 2 Red Winter Wheat, 
No. 1 Northern Spring Wheat or No. 1 Velvet Chaff Wheat; and on 
such contracts, requiring delivery after Tulv 31, 1917, a tender of No. 1 
Dark Hard Winter Wheat, No. 1 Hard Winter Wheat, No. 1 Yellow 
Hard Winter Wheat, No. 2 Dark Hard Winter Wheat, No. 2 Hard 
Winter Wheat, No. 2 Yellow Hard Winter Wheat, No. 1 Red Winter 
Wheat, No. 2 Red Winter Wheat, No. 1 Dark Northern Spring Wheat, 
No. 1 Northern Spring Wheat, No. 2 Dark Northern Spring Wheat, 
or No. 2 Northern Spring Wheat, in such proportions as may be con- 
venient to the seller, subject, however, to the provisions of Section 5 of 
Rule XXI, shall be deemed a valid tender. 
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Wheat that is inspected as smutty, or treated by any other process 
than drying, shall not be deliverable on contracts. 

"Also on such contracts, for delivery of wheat on and after July 1, 
1017, a tender of No. 3 Dark Hard Winter Wheat, No. 3 Hard Winter 
Wheat, No. 3 Yellow Hard Winter Wheat, No. 3 Red Winter Wheat, 
No. 1 Hard White Wheat and No. 2 Hard White Wheat, at a discount 
of five cents per bushel, in such proportions as may be convenient to 
the seller, subject, however, to the provisions of Section 5 of Rule XXI* 
shall be deemed a valid tender; and on such contracts, for delivery of 
Wheat on and after August 1, 1917, a tender of No. 1 Red Spring 
Wheat and No. 2 Red Spring Wheat, without discount, and No. 3 
Dark Northern Spring Wheat, No. 3 Northern Spring Wheat and No. 3 
Red Spring Wheat, at a discount of eight cents per bushel, in such pro- 
portions as may be convenient to the seller, subject, however, to the 
provisions of Section 5 of Rule XXI, shall be deemeil a valid tender." 

For delivery on and after January 1, 1919, all contracts for corn, 
unless otherwise specified, ahidl be understood as for "contract" com 
and on such contracts a tender of the following described gtades of 
com in such proportions as may be convenient to the seller, but in 
no case an amount less than than 1,000 bushels 'of any one grade in 
one elevator, shaU be deemed a valid tender at the price differences 
mentioned in the following schedule, subject however, to the pro- 
visions of Section 6 of Rule XXI: 
< 

No. 1 White Coin 1 

No. 2 White Com L ^ j^ ^^^ j^^^^^^ ^^^^ contract price. 

No. 1 Yellow Com [ "^ 

No. 2 YeUow Com J 

No. 1 (Mixed) Com ) ^^ ^^^^^^ ^ce. 
No. 2 (Mixed) Com ) ^ 

No. 3 White Com ) ^^ ^^^ ^^^ jj^gj^gj ^^^^^ contract price. 

No. 3 Yellow Com ) 

No. 8 (Mixed Com) — at 2yi cents per bushel under contract price. 

No. 4 White Com ]. at 4H cents per bushel under contract price. 
No. 4 Yellow Com j ^» *^ 

No. 4 (Mixed) Com — at 5 cents per bushel under contract price. 

. Provided that No. 4 Com can be delivered only during the months 
of November, December, January and February. 

Contracts covering any of the commodities dealt in under the 
provisions of the rules of this Board for future delivery in store, or for 
shipment, or to-arrive, shall be deemed to be for the quality or stand- 
ard of grade as defined in the rtdes of the Illinois State Grain Inspec- 
tion Department, and any change in any such standard of grades 
and in the rtdes of the Illinois State Grain Inspection Department 
defining them shall be held as not affecting in any way whatsoever 
the validity of any such contracts pending at time such change is 
made, and commodities officially graded under the provision of rules 
in force at time of delivery, shall be deemed to be a valid tender on any 
such contract. 
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For delivery on and after June 16, 1919, all contracts for oats, unless '^*'*^*'J*'^** 
otherwise specified, shall be understood as for "contract" oats, and 
on such contracts a tender of the following described grades of oats, in 
such proportions as may be convenient to the seller, but in no case an 
amount less than 1,000 bushels of any one grade in one elevator, shall 
be deemed a valid tender; subject, however, to the provisions of 
Section 5 of Rule XXI: 

No. 2 White Oats, at contract price. 

No. 1 White Oats, at H cent per bushel premium. 

No. 3 White Oats, at 1 H cents per bushel discount. 

Contracts for rye, by grade alone, delivered in store, for immediate 
or for future delivery, unless otherwise specified, shall be understood as 
for No. 1 or No. 2 Rye, in such proportions as may be convenient to the 
seller, subject, however, to the provisions of Section 5 of Rule XXI. 

. For delivery on and after August 1, 1919, all contracts for barley, 
by grade alone, delivered in store, for immediate or for future delivery, 
unless otherwise specified, shall be understood as for No. 2 Barley; 
provided, however, that No. 1 Barley may be delivered at contract 
price, and No. 3 Barley at a discount of 5 cents per bushel under 
contract price ; subject, however, to the provisions of Section 5 of Rule 
XXI. 

On contracts for wheat, rye, or oats, for future delivery in store 
in no case an amount less than 1,000 bushels of any one grade in one 
elevator, shall be deemed a valid tender. 

Sbc. 4. When a contract shall mature on Sunday or on a legal ?^.?4*y" ^ 
holiday, delivery on such contract shall be made on the preceding 
business day. No property shall be tendered on any day upon which '^*'^?[*, 
the Association shall hold no business session. 

Sec. 5. On contracts for grain sold in store without special agree- 
ment as to delivery, the property shall be delivered before 1 :45 o'clock 
p. M. of the day of sale, or before 11:00 o'clock A. m. of the next busi- 
ness day, except as hereinafter provided. In case a purchase is 
8I)ecified as for cash, it shall, if purchased before 1 :15 P. m., be delivered 
before 1:45 o'clock p. m. same day, except as hereinafter provided. 
No property shall be tendered between the hours of 11:00 o'clock a. m. 
and 1:15 o'clock p. M., except on Saturdays, unless by special agree- 
ment. All deliveries under this section on Saturday shall be made 
before 12:00 o'clock m. In case of the tender of property during the 
temporary absence of the purchaser from his place of business, notice 
of such tender shall be left at his office, and he shall have the right to 
call for the same, and pay for it, within one hour thereafter. 
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BetikiiMiit ol Sbc. 6. In caae it shall appear that the delivery of any outstand- 

SmT^ '^ ing trade or contract betweaTmembet. of the A»oc>atioii may be 
offset by some other corresponding trade or contract, made by the 
parties with other members of the Association, and the parties to 
such trade or contract, or their authorized agents, consent to such 
offset, such trade or contract shall be deemed to have been settled, 
and any balance between the current market value of the property 
covered by such trade or contract, and the several contract prices 
shall be due and payable immediately by the party from whom such 
balance may be due to the party entitled to. receive the same under 
his contract. The current market value of the property contracted 
for shall be conspicuously posted, at a stated hour each day, under 
the direction of the Board of Directors, in the Exchange Hall and in 
the settlement room of the Board, which posting shall serve as a 
basis for the adjustment of all contracts settled, as herein provided 
on that day. 

In order to facilitate the operation of this section, each member 
is required to keep a settlement book in which shall be entered the 
names of parties with whom settlements have been made, and the dates 
and terms of the trades included in such settlements, and the terms 
of such settlements, and the prices at which the commodities were 
originally sold or purchased, and the amounts due to or from him or 
them on each separate settlement, also the net amount due to or from 
him or them on all settlements; and the Board of Directors is hereby 
authorized to provide a suitable office, with the necessary employes, 
to which members shall be required, at stated hours each day, to 
make reports, showing the net balance due to or from each member, 
as shown bv.such settlement book, and also the general balance due 
to or from him er them upon all such settlements; each report to be 
accompanied with an acceptable check for the aggregate of balances, 
if any, due from him or them on the contracts so settled; whereupon, 
if said report is found to be correct, as compared with other reports 
rendered nim, the person in charge of said office shall, at a stated hour 
each day, pay to each of the parties making such reports any balances 
which he may have collected, and which shaJl appear to be due to them 
bv said reports, less such charges as shall be prescribed by the Board 
of Directors as compensation for the services, of said office. 

Confirmation ^^' ^* ^^ ^^^ ^ ^^® ^^^V ^^ ^^^^ member or firm making a 

ol trnnaaotions transaction for future delivery of grain or flaxseed in 5,000 or 1,000 
iw future bushel lots, pork in 250 package lots, lard and D. S. short ribs and 
deiiTwy, ete. j^^ g^ extra short clears in lots of 50,000 poimds, under the rtdes of the 
Association, to confirm such transaction by sending to the Clearing 
House a memorandum of the same by 6:00 o'clock F. M. of the day 
on which it is made; such memorandum shall be in writing, and shall 
state on its face the date of the transaction, the quantity and kind of 
property covered by the same, the month of delivery, the price, and 
the name of the party to whom sold or of whom bought, and shall 
be signed by the part^r or firm making the same. All transactions of 
the same date made with any member or firm may be included in one 
memorandum, and all such memoranda shall be sent to the Clearing 
House by the member or firm making the same, in unsealed envelopes 
addressed to the member or firm with whom such transactions were 
made: provided that if any member, firm or corporation is unable, 
with diligent effort, to check any transaction made with another 
member, firm, or corporation, in the manner herein provided, such 
transaction shall be closed out for the account of whom it may con- 
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cern by the member, firm or corporation claiming the contract, before 
the close of trading hours of the next business day, in order to estab* 
lish any claim for loss because of such failure to check by the other 
party to the contract It shall be the duty of the Clearing House 
Manager to assort and have ready for delivery by 8:00 o'clock A. M. 
of the following day, and to deliver, on application, all envelopes 
containing such memoranda as are left with him in compliance with 
this section. In order to enforce this section, it is hereby provided 
that any member or firm failing to comply with its provisions, shall 
be fined $5.00 for each offense, and for repeated offenses they may be 
disciplined by the Directors under the provisions of Section 9 of Rule IV. 

Sbc. 8. It shall be the duty of each member or firm making an ConflrmAtloii 
offset of any outstanding contract for future delivery, to confirm the by offfek 
same by sending to the Clearing House a memorandum of the same by 
0:00 o'clock p. m. of the day on which it is made; such memorandum 
shall be in writing, and shall state on its face the date of the offset and 
the amount proposed to be paid or collected. When several offsets 
have been made on any one day, the memorandum shall state the net 
amount only of the proposed payments or collections; such memoranda 
shall be sent to the Clearing House by the member or firm making the 
same, in unsealed envelopes addressed to the member or firm with 
whom such transactions were made. It shall be the duty of the 
Clearing House Manager to assort and have ready for delivery by 
8:00 o'clock a. m. of the following day, and to deliver on application, 
all envelopes containing such memoranda as are left with him in 
compliance with this section. In order to enforce this section it is 
hereby provided that any member or firm failing to comply with its 
provisions shall be fined $5.00 for each offense, and for repeated offenses 
they may be disciplined by the Directors under the provisions of 
Section 9, of Rule IV. 

Sbc. 9. In case anv member of this Association, acting as a com- 
mission merchant, shall have made a purchase or sale by order and for 
account of another, whether the party for whom any such purchase 
or sale was made be a member of this Association or not, said member 
shall be deemed authorized to settle such contract through the 
Exchange Clearing House of this Association, and under the Rules Clearing Houm 
and Regulations relating to such Clearing House; and the Board of p^^^j^^^ ^ 
Directors of this Association are authorized to establish Rules and j^^mSSodm 
Regulations governing the Exchange Clearing House of this Asso- subject to all 
ciation, and to change, add to, or modify such Rules and Regulations ^^^J^ 
from time to time. In case any member of this Association, acting '®«'***"*>°»- 
as a commission merchant, shsul have made purchases or sales by 
order and for account of another, whether the party for whom such 
purchase or sale was made be a member of this Association or not, 
such order shall be deemed to have been made with reference to, and 
to be executed and carried out in all respects under the Rules. Regu- 
lations and Customs of this Association (including the Exchange 
Clearing House Regulations) the same as though they were in terms 
incorporated into such order; provided, that in case of substitution of 
one contract for another, or of offsets or settlements of contracts in 
pursuance of such Rules, Regulations or Customs, the member or firm 
making the same shall be beld to guarantee to his or their principal 
the ultimate fulfillment of the original contract made under such 
order, and the principal also continuing liable on such original con- 
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tract, the same as though no substitution, offset or settlement were 
made. 

Sbc. 10. Any offer to buy or sell on a time contract any com- 
modity dealt in under the Rules of this Association by a member of 
the Association, when made openly in the Exchange Hall during the 
hours for regular trading, may be accepted by any other meml^ of 
the Association at the time such offer is made, and the contract shall 
be made with the member first accepting such offer for the whole quan- 
tity and if not so accepted instantly, such offer cannot be restricted to 
acceptance of the entire quantity offered, nor can same be restricted to 
or specified for acceptance by any particular member; nor shall it be 
permissible to make pretended or nctitious offers to buy or sell com- 
modities or to specify particular members in making such offers. 

Sec. 11. No member shall give the name of a corporation as 
his principal on any trade or contract in any of the commodities 
bought and sold on this Exchange, as enumerated in Sections 4 and 
6 of Rule XIV, unless two executive officers of such corporation, 
bona fide and substantial stockholders, are members of this Associ- 
ation in good standing. In case the said corporation is accepted as 
a party to such trade or contract and defaults in the execution of 
the same, or fails to comply with the terms of any business obligation 
made in conformity with the rules and regulations of this Association 
on which the said corporation has become liable, the said executive 
officers, and such other officers and managers of such corporation as 
are members of this Association, shall be subject to be disciplined in 
the same manner as they are subject to be disciplined for failure to 

comply with the terms of any business obligation of their own. 

Sbc. 12. Whenever a member of the Association, acting on his 
own behalf or as the representative of a firm or corporation, shall 
have made a purchase or sale for another party for future deliverv 
of contract erades of commodities dealt in on the Exchange, sucn 
member or the firm or corporation of which he is the representative, as 
the case may be, shall notify the party for whom such purchase or 
sale was made, of the price at which and the party with whom such 
purchase or sale was made, such notice to be in writing and to. be 
given upon the day of such purchase or sale. A non-compliance with 
the requirements of this section shall be deemed unconmiercial con- 
duct and pimishable, in the discretion of the Board of Directors, by 
suspension or expulsion from membership in this Association under 
the orovisions of Rule IV. 

Such non-compliance shall not invalidate any such contract or 
purchase or sale. 

Sec. 13. On and after May 1, 1917, in all sales of oats for future 
delivery, a carload shall be deemed to contain 1800 bushels; of wheat, 
1100 bushels; com, kaffir com,'milo maize, feterita and rye, 1200 
bushels; barley, 1250 bushels; flaxseed, 650 bushels; of timothy, hun- 
garian, millet and clover seed, 36,000 pounds. 

On all sales to arrive, in the absence of a specific agreement as to 
time for shipment or delivery — ^fifteen days arrival sh^l govern; and 
in case of excess or deficit on such sales, the excess or deficit shall be 
settled for on the basis of the fair market price on such grade on the 
day on whidi the excess or deficit is ascertained and made known to 
each party. 

When sellers of commodities to arrive can not comply with the 
terms of the contract, they shall give notice to the buyer at the expira- 
tion of the time named therein of their inability to do so, and when 
buyers fail to receive notice of shipment when due time for trans- 
mission by post has elapsed, the buyer shall elect to either extend 
the contract, cancel it or any unperformed part of it, or re-buy on the 
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Open market an equal quantity, of the commodity covered by the 
contract; provided, however, when contracts are based on type sample, 
it shall be the dut^r of the seller to notify the buyer at least one business 
day before expiration of contract of his inability to comply therewith, 
whereupon the buyer shall elect to use one of the three alternatives 
hereinbefore provided, except if he shall elect to buy in the same he 
shall do so without unnecessary delay; and, in any case, within three 
bu^ess days after expiration of the time named in the contract. 

Disputed claims of members and non-members arising from 
business under "to-arrive" commodity contracts, may be submitted 
to arbitration. All arbitration shall be in Chicago under the pro- 
visions of Rule VIII of the rules of the Board, at membership fees. 

In case property of any kind is weighed by a Board of Trade or 
disinterestea weigher and is paid for in accordance with such weights, Cort to Im 
the cost of such weighing shall be borne by the seller, provided such >^*^^^ 
cost does not exceed one dollar per car; should such cost be in excess of '^^^vo'm- 
one dollar per car it shall be divided equally between the buyer and 
seller. 

It shall be the duty of members of this Board, or of firms or cor- JJJ^**«* *• 
porations represented m its membership, either actin|; as commission intereated 
merchants in the sale of grain or flaxseed on the Chicago market, or eertifioatea ci 
acting as purchasers of grain or flaxseed at country points, wfaen^^^^ 
Chicago weights are the basis of settlement, to fumisn the consignor 
or seller, a^ the case may be, a Board of Trade or disinterested cer- 
tificate of weights. The proportion of the cost of such weighing paid 
by the comnussion merchant or purchaser, in accordance with the 
provisions of this section, shall be charged to the consignor or seller. 

Sbc. 14. Whenever ^ain or miU ieed is sold by sample, the pur* Conditioiw d 
chaser must accept or reject such grain or mill feed by 11:00 o'clock »«*p**»**^ 
A. M. of the business day next succeeding the day of purchase, unless m^ ^JSp 
it shall have been impossible for an official Board of Trade sampler to feed, 
sample such grain or mill feed by that time. If it be impossible to 
sample such grain or mill feed within the time specified it snail be the 
duty of the purchaser to notify the seller by ll.'CfO a. m of the business 
day next succeeding the day of purchase, and such grain or mill feed 
shall be sampled as soon as possible thereafter by the official grain 
sampler, and the purdiaser must accept or reject such |[rain or mill 
feed immediately after the report of the official sampler is made. 

It shall be tne duty of the seller to notify the buyer at the time Duty of mDot 
of sale (or on arrival, if sold to arrive), when grain is graded subject JjJ^'^Siu^ 
to approval, and upon such notification or upon the deliveiy of the 
official sample obtained by the buyer, it shall be the duty of tne buyer 
to notify tne sell^ of his intention to demand a clean certificate of 
inspection. When sales are made by sample and the official sampler 
reports cars "too full for thorough examination," it shall be the duty of 
the buyer to notify the seller of such fact before 11 :00 o'clock a. m. of 
the business day next succeeding the day of purchase, and of his inten- 
tion to re-examine such cars at time of unloading or transfer 

Whenever grain, mill feed or seeds are sold to be switched orpu^ofMUar 
delivered to connecting lines, or when sold for shipment beyond in mIm of 
Chicago, it shall be tiie duty of the seller to order such property injjj^jjjj" 
accordance with the written instructions received from the buyer 
within twenty-four hours after the receipt of such instructions — 
Sundays and holidays excepted. If the purchaser fails to provide 
by the dose of the next business day after date of purchase such 
written instructions, then the property involved shall be at his risk 
in all particulars. 

In case the seller shall fail to order the property as hereinbefore Ai.to oMioel- 
provided, it shall be his duty to promptly notify the purchaser the p.i S?„ 
next day of such neglect, and the purchaser may for such reason 
cancel the purchase; but such cancellation, if made, must be made 
immediately. 
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Ddlrery of • On all property sold as hereinbefore provided, a delivery by the 

Scai^ted railroad over which the property arrives to the designated railroad 
*•*****•**• shall be construed as a delivery, and the seller's responsibility for 

damages or loss on any account shall cease, after delivery to such 

connecting line or railroad. 

RMponaibiiity Whenever grain, mill feed or seeds are sold to be switched or 

tei^^% R. <^®^'^®red or for shipment beyond Chicago, and after such sale haa been 

toMoept made, it shall develop that the railroad nominated by the buyer is 

£SS2S. unable to accept or handle the property tendered, it shall be the duty 

of the buyer upon receipt of request from the seller, to provide or 

nominate the name of a railroad which will receive such property; 

and upon failure o( the buyer to provide such written instructions 

within 48 hours after notice has been given by the seller, the seller 

shall have the right to sell out for account of the purchaser, all property 

so involved; any loss which accrues, shall be paid by the original 

purchaser of the property. 

Time when All p roperty sold as hereinbefore provided for transfer or for 

property^Mld cleaning, clipping or mixing at time of transfer, must be transferred 
most be made ^^ unloaded within seven business days after delivery to the railroad 
nominated by the buyer, and be weighed under the supervision ol 
an effidal weighmaster. On all p r op er ty not transferred or unloaded 
within the seven business days, for any reason whatsoever, the pur- 
chaser shall pay eighty (80) per cent of the value of the grain— <m 
demand — ^for the grain so delayed, based on shipper's weights or 
based on the capacity of the car; subject, however, to final adjust- 
ment based on official weights at Chicago, or as may be otherwise 
agreed between buyer and seller. 

Duty of buyer It shall be the duty of the buyer to provide and deliver within 48 

nofioibd or hours to the railroad or elevator nominated by him for the transfer, 

^•^fag^ *•■• mixing, clipping, cleaning or shipment of any property bought by 

eleaning. eto., him, the necessary instructions for the unloading, cleaning, mixing 

pena y. ^^ handling and shipment of such grain, and upon the failure to 

provide such necessary orders within 48 hours after the delivery of 

the property to the designated railroad or tracks he shall pay, in 

addition to the contract price, one per cent per day as liquidated 

damage for each day's delay, until such necessary instructions have 

been delivered; the purchaser shall also be responsible for any delay 

caused by neglect or errors that may occur through his agents. 

ProTicion Sec. 15. On all grain, mill feed or seeds consigned to any member 

'hLSeT"** of this Board, or to any firm or corporation duly represented in its 

e^i&mente membership; or bought by any member thereof, or by any such firm 

puwbaeee.^^ corporation, and shipped to Chicago or any common Chicago 

points, subject either to Chicago weights or inspection, or both Chicage 

weights and ixispection, the receiver er the purchaser, as the case may 

be, shall charge the current rate of interest on any sum advanced on 

such consignment, or purchase ; provided always, that the minimum rate 

of interest so charged shall be at the rate of five (5) per cent per annum 
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Any violation of the provisions of this section shall be subject to 

a penalty of suspension from all the privileges of this Association, or 
of expulsion therefrom, according to the discretion of the Board of 

Directors. 

Sec. 16. All bills rendered for grain, seeds, millstuffs, straw and 
hay, sold by grade, or by sample, or by grade and sample, either after 
arrival or to arrive, unloaded on regular or private tracks, or in private 
elevators or warehouses, or in any manner as may be agreed upon 
between buyer and seller, if deUvered at the office of the buyer by 
1:00 P. M., shall be paid by 1:45 P. M. the same day, except that on 
Saturdays all bills delivered by 11:20 A. M. shall be paid by 11:50 a. m. 
the same day; provided that the regular team track weight tickets, 
or official Board of Trade weight tickets, or other disinterested cer- 
tificates of weight, shall be attached to the invoice, provided, that 
if the property comes from outside the Chicago Switching District, it 
shall be the duty of the seller to deliver to the buyer, and it shall be 
the duty of the buyer to demand from the seller, at time of payment 
therefor, a duly authorized railroad receipt which shall state on its 
face that the bill of lading covering the property has been surrendered 
and canceled, that orders consigning the property to a point of unload- 
ing within the Chicago Switching District have been filed by the holder 
of said bill of lading, and a copy of such order shall be written on and 
be a part of such receipt; and further, said receipt shall state that no 
diversion whatever of the property from the place of uliloading stated 
thereon to another place of unloading will be permitted without first 
surrendering to the issuer thereof the said receipt. It shall also be the 
duty of the seller to deliver to the buyer, and it shall be the duty of the 
buyer to demand from the seller, at time of payment, an official 
certificate of the Custodian Department of this Board if the property 
has been unloaded under the jurisdiction of the Custodian Department. 
Failure to deliver the freight bill from the originating line shall not be 
construed as a sufficient reason for refusal of payment for such property. 
On all property sold as above described, where the weights are not 
available to the seller, but are in the regular course of business first 
delivered to the buyer, weight tickets with checks covering payment 
shall be delivered on the day next succeeding the date on which it 
is unloaded, by 1 :45 p. M. on anv regular banking day, or by 11:50 a. m. 
on Saturdays. Board of Trade holidays that are not legal holidavs 
or are not made holidays by the clearing house banks shall not be 
considered as granting the buyer any time beyond that provided 
in this rule. 

Any member, firm or corporation violating any of the provisions 
of this section shall be deemed guilty of dishonorable conduct, as 
defined by Section 9 of Rule IV, and upon conviction thereof, such 
member, or the members of such firm, or the officers or managers 
of such corporation, shall be subject to the penalty or penalties therein 
prescribed. 

Sbc. 17. In making contracts, a specific number of days shall 
be mentioned, and shall mean calendar days, excluding date of sale 
in which to load and ship the grain from the date of the receipt of 
full shipping directions at point of shipment. 

Sec. 18. It shall be the duty of the Board of Directors upon the cSSmltteib 
nomination of the President to appoint a standing committee oi seven °^™ 
members of the Association, to be known as the "Grain Committee," 
to serve for one year, or until their successors are appointed 
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Whenever grain is sold subject to the "approval of official sam- 
plers/' either as to sample, grade or condition, any party to the transac- 
tion may appeal from the decision of the Official Sampler to the Grain 
Ck>mmittee, and the decision of the Grain Conmiittee shall be final and 
binding upon all parties interested. 

The delivery of samples of grain in the Exchange Room by non- 
members, through any department of the Board of Trade, in com- 
petition with members of the Board of Trade, is prohibited. 

No member of the Grain Conunittee shall sit on any case in which 
he is directly or indirectly interested. 

The President of the Board of Trade shall select another member 
of the Association to serve in the place of any regular member who 
is disqualified or unable to serve. When an appeal to the Grain 
Committee is desired under this rule, such appeal shall be made in 
writing to the Secretary of the Chicago Board of Trade, and the fees, 
as hereinafter provided, shall accompany said appeal. 

The fees shall be $5.00 per car; $10.00 per canal boat, $50.00 per 
vessel. Such fees shall be equally distributed among the members 
serving. In case the Grain Committee shall decide in favor of the 
appellant, the appellee shall, within one business day, reimburse the 
appellant with the amount of the appeal fees, as hereinbefore pro- 
vided, and further pay all additional expenses incurred by the Grain 
Committee in securing samples and conducting the case. 

The Grain Committee may decide an appeal either by examina- 
tion of the grain in car, boat or vessel; or by sample obtained in such 
manner as in their discretion they may deem advisable. 

Sbc. 19. All offers made subject to deferred acceptance between 
clearing house members shall be confirmed by memoranda through 
the Clearing House in the same manner and under the same regula- 
tions and requirements as are provided for contracts of purchase and 
sale in and by the other sections of this rule. 

Sbc. 20. All offers made subject to deferred acceptance provided 
for under this rule shall be in one of the following forms: 



BID MADE SUBJECT TO DEFERRED ACCEPTANCE 



Chicago, Illinois day of. 



19. 



I will give per bushel for bushels of con- 
tract grade of for delivery during 19. . 

same to be delivered in store in regular warehouses under the rules of 
the Board of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 
for regular trading on 19. . 

Signature 
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OFFER MADE SUBJECT TO DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I will sell bushels of contract grade of 

at per bushel for deHyery during 19 . . 

same to be deUyered in store in regular warehouses under the rules 
of the Bofuxl of Trade of the City of Chicago. 

This offer is subject to acceptance by you until the closing hour 

for regular trading on 19. . 

Signature 



ACKNOWLEDGMENT OP OFFER MADE SUBJECT TO 

DEFERRED ACCEPTANCE 

Chicago, Illinois, day of 19. . 



I haye your offer to buy bushels of contract grade 

of at per bushel for delivery 

during 19. ... , same to be delivered in store 

in regular warehouses under the rules of the Board of Trade of the 
City of Chicago, and subject to my acceptance imtil the closing hour 
for regular trading on 19. . 



Chicago, Illinois, day of 19. . 



I have your offer to sell bushels of contract grade 

of at per bushel for delivery 

during 19... , same to be delivered in store in 

regular warehouses under the rules of the Board of Trade of the City 
of Chicago, and subject to my acceptance until the closing hour for 
regular trading on 19. . 



For securing offers made subject to deferred acceptance, a com- 
mission of not less than five per cent of the consideration paid or 
received shall be charged to members and non-members alike. It is 
further provided that members securing offers made subject to de* 
ferred acceptance, for their personal account, shall be charged a 
commission of not. less than one and one-half per cent. 

For securing offers made subject to deferred acceptance, a brokerage 
of not less than one-half of the members' rate of commission shall be 
paid and received. 
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RULE XXIII. 

VAILUmB TO DBLIVSR OM EBCBIVB ON CONTRACTS. 

Sbctiom 1. In case any p ro pe s iy contracted for fatore deUverjr 
\m not delivered at maturity of contract, the President shall appoint a 
committee of three from the membership at larve, to be appro^^ by 
the Board of Directors, which committee shall determine as nearly as 
possible the true commercial value of the commodity in question on 
the day of maturity of the contract, and the price so established shall 
be the basis upon which settlement is made. 

As liquidated damag^e the seller shall pay to the purchaser not less 
than five per cent, nor more than ten per cent of the value of the 
ocmimodity as established by the committee; the percentage, within 
said limits, to be such as, in the judgment of tiie committee, may be 
just and equitable. 

Settlement shall be made without delay, and the damage, as deter- 
mined under the provisions of this section, shall be due and payable 
immediately upon the finding of the committee. 

This section shall not be construed as applying to any parties 
having the property both bought and sold, inidl of vmich cases settle- 
ment shall be made on the basis of prices established by the contracts 
in such tnstancfis 

BlgblioC Sbc. 2. In case any property contracted for future deliveiy is 

JJJ^JJ"" not received and paid for when properly tendered, it shall be the dutv 

"*""* ^ of the seller, in order to establish any claim on tiie purchaser, to sell 
it on the market at any time during the next twentv-four hours, at 
his discretion, after such default shsul have been made, notifying the 
purchaser within one hour of such sale; and any loss resulting to the 
seller shall be paid by the party in default. 

Sec. 3. The Board of Directors, during the continuance of 
any war to which the United States shall be a party, shall have power 
from time to time to thereafter prohibit, until further action of the 
Board and notice thereof, trading for present or future delivery in any 
or all of the commodities traded in on its exchange, or such trading 
for delivery in any particular month, including trading in settlement 
of any then existing future contracts. Whenever such trading for 
future delivery shall have been so prohibited, the Board of Directors 
shall appoint a committee of three from the membership at large, which 
committee shall fix, as of the day immediately preceding the first day 
on which said future trading shall have been prohibited, a fair and 
reasonable price at which existing contracts shall be settled, and the 
price so established shall, without the payment of any penalty, be 
the basis on which such settlements of such contracts for future 
delivery shall be made. The Board of Directors, whenever the 
public welfare, or the best interests of the Association in its 
judgment seem so to require, shall have power to suspend, during the 
continuance of any war to which the United States shall be a party, 
the operation of any rule of the exchange, and also to fix a maximum 
price for any commodity dealt in on its exchange, above which price 
no member shall thereafter and during the maint^ance of said maxi- 
mum price, be permitted to make a trade in such commodity. 

Any action of the Board of Directors under this Section shall be 
binding on all members of the Association, from and after the hour 
when the same shall be posted on the bulletin board in the exchange 
room. 

Any member making a trade, or refusing to make a settlement, or 
doing any act in violation of this Section, shall be deemed to have 
been guilty of a grave offense involving the good name of this Asso- 
ciation, and shall be liable to punishment as provided in Section 18 
of Rule IV. 
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RULE XXIV. 

FRO VISIONS. 

Sbotiom 1. The Board of Directors shall appoint five members Tfttpwr^Lr* 
of the Association as a Committee on Provision Insi>ection» who shaU ComniiMM. 
have and exercise a general control over the ixispection of provisions. 
and shall act as refer ees in case of complaint against the Chief Inspector 
of Provisions or the inspection of any lot of provisions, or any matter 

of difiEerence pertaining to the same, except as hereinafter provided. 

The committee shall be authorized, in determining the correctness of Powsn. 
any inspection they are called upon to revise, to adopt any measure 
they may deem necessary tmder the circumstances for the ascertain- 
ment of its true character. The committee shall be entitled to fees J'S^tta- 
amounting to three dollars each for each case of reference decided by ^<»°^™>**^** 
them, to oe paid by tiie party against whom the decision shall be 
made. 

Sbo. 2. The Board of Directors will also appoint a suitable per- Chief 
son as Chief Inspector of Provisions, who shall be required to give a ^JJj^Sa*^ 
bond in such amount as shall be fixed by the Board of Directors, 
conditioned for the faithful performance of his duties as prescribed Bond. 
bv the Rules and Regulations of the Board of Trade of the City of 
Chicago and the Regulations of the Board of Directors; which said 
bond shall be made to the Board of Trade of the City of Chicago, for 
the use and benefit of any parties having claims under the Rules and 
Regulations of the said Board of Trade for damages against said Chief 
Inspector on account of anv of his official acts. Said bond shall be 
satisfactory to and approved by the Board of Directors before the said 
Chief Inspector shall be entitled to enter upon the discharge of his 
official duties. 

Sec. 3. The Chief Inspector of Provisions shall appoint, to ^©PjJJt- 
confirmed by the Committee on Provision Inspection, a sufficient JJJ*'*^"* 
number of competent deputy inspectors, who shall be under his con- appointed, 
trol and subject to his orders in all matters pertaining to the perform- 
ance of official duty. 

Sec. 4. The Chief Inspector, through and by tiis deputies, shall Inspaetint. 
furnish the necessary labor and materials for inspection. The several 
deputy inspectors shall make a report in detail of every inspection or Reporu. 
examination they may make, which report shall be returned to the 
Chief Inspector, and be by him preserv^ for future reference. 

Sec. 5. The Board of Directors shall also appoint a competent Bagiftnr ol 
person as Registrar of Provisions, whose duty it shall be to provide PwvirioM. 
and cause to be kept suitable books, in which shall be registered all 
warehouse receipts for beef, sheep and hog products issued as "regu- 
lar" or for the ''regular delivery*' of such property in the Chicago 
market under the Kules of the Board of Trade; such receipts, after Rftqujrwnfwtf 
being so registered, shall be stamped or written across their face with for 
the word "Registered" and the date of such registry, and signed, in"«^"*»*^«^ 
writing, by said Registrar or some person duly authorized by him for 
that service. All warehouse receipts, before being registered, shall be 
plainly numbered, and shall indicate on their face the number or mark 
of the particular lot of property intended to be covered or represented 
by such receipt. All such receipts issued from or by each warehouse 
or other place of storage shall be consecutively numbered, and no 
receipts of duplicate numbers issued from the same place of storage 
shall be registered. All property covered or represented by registered 
warehouse receipts shall be plainly marked in such manner as will propeity to 
clearly distinguish it from all other property stored in the same ware- bo markod. 
house or place of storage, and by such marks, numbers or characters 
as may be approved by the Registrar of Provisions; such marks to be 
so arranged as to avoid the possibilitjr of duplication or uncertainty as 
to the identity of the property so receipted for. No warehouse receipt 
shall be registered until a report shall have been received at the office 
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of the Registrar of ProiHsions from a dttly authorized deputy that the 
property represented by the receipt is actually in the place of storage 
and is marked as indicated in the receipt; such reports shall be in a 
form prescribed by the Registrar, and shsdl be preserved by him for 
future reference. No second warehouse receipt for the same property 
shall be registered unless the original is presented at the time and its 
registration canceled by the Registrar. In such case, new receipts, 
either for the whole or parts of lots, or the consolidation of different 
lots, may be registered upon the report of a deputy that the property 
is in the place represented, and is marked as represented. All new 
receipts so registered, except receipts for short rib sides and extra 
short rib sides, shall bear the same date, as near as may be, with the 
originals so canceled, and no receipts differing in date more than thirty 
days shall be consolidated into a new receipt. 

No property shall be removed from the place of storage indicated 
by anv registered receipt issued to rei>resent it until the registration 
of such receipt has first been canceled in the office of the Registrar of 
Provisions, by writing or stamping across its face tiie words, *' Regis- 
tration Canceled." 

Sbc. 6. The Chief Inspector shall receive for his services and for 
the compensation of the deputy inspectors employed by him, the fees 
for inspection as established by the Board of Trade. The Registrar 
shall receive, as compensation for his own services and the necessary 
expenses of his office, such sum, to be paid from the funds of the 
Association, as may be determined b^ the Board of Directors. 

Sbc. 7. All claims for errors of inspection, or damages resulting 
from improper inspection, shall be made to the Chief Inspector, and 
in case of dispute as to the validity of any claim so made, the question 
shall be decided by the Committee on Provision Inspection, or by a 
special arbitration, if either of the parties so prefer. In the latter 
case the arbitrators shall be chosen either by mutual agreement, or 
an equal number, not exceeding two. may be selected, each by the 
Chiel Inspector and the claimant; and the |>ersons so chosen shall 
select an additional arbitrator. Arbitration, either by the Committee 
on Provision Inspection or special arbitrators, shall be conducted 
under substantially the same form of m'oceedings as regular arbitra- 
tions under the Rules of the Board of Trade, and shall be subject to 
sdl the provisions of regular arbitrations, except that they shall not be 
subject to appeal. 

Sbc. 8. AH deliveries of beef/sheep or hog products in store, in 
the absence of special agreement, shall be by the delivery of registered 
warehouse receipts, issued from such warehouses or places only as 
shsdl have been declared regular warehouses for the storage of such 
property by the Board of Directors, under the Rules of the Board of 
Trade; such places of storage, in all cases, to be under cover, and such 
as are suitable for the proper preservation of the property. All such 
deliveries shall be accompanied by a certificate of inspection of the 
Chief Inspector of Provisions, which certificate shall state the number 
of packages or the number of pieces, together with their weight, in the 
lot to which it applies, the place where the same are stored, and 
the distinguishing marks upon it; also the number of packages or 
pieces examined, and that the same was found to be in good mer- 
chantable condition and of standard quality. In the case of barreled 
pork, the number of pieces and the weight in each barrel shall be 
stated, likewise the date when packed; and in the case of lard, the 
date of its packing, as indicated by the packer's brand upon the 
packages. Such certificate shall be dated within thirty (30) days 
of such delivery; the required number of days shall include both the 
day of date and the day of delivery. 

If more than one brand of lard or of barreled pork is tendered in 
one lot, the buyer shall not be liable for more inspection fees than if 
the tender were all of one brand, provided, that not more than two 
brands shall be tendered on delivery in each unit of transactions and 
shall be in the same warehouse and on the same floor. 
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Sbc. 9. No warehouse receipts for beef, sheep or hog product R«p^ 
•hall be registered except such as have been issued by or from a ware- 
house or place of storage declared to be a regular warehouse for the 
storage of such property by the Board of Directors of the Board of 
Trade; and before any warehouse or storage place shall be declared 
a regular warehouse for the storage of such property, the proprietors 
or managers thereof shall file a bond with sufficient sureties in such Wanhoow 
sum and subject to such conditions as may be deemed necessary by ^^^^ 
the Board of Directors under the Rules and Regulations of the Board 
of Trade and the Regulations and Requirements of the Board of 
Directors in reference to such warehouse. 

RULE XXV. 

SALB OP PROVISIONS. 

Sbction 1. All provisions sold in this market, in the absence of proTiiioiw to 
special agreement, shall be standard, and the property delivered must ^1^^°''*'^ 
comply with the provisions of the Rules of the Board of Trade of the ^b^rwiM 
City of Chicago applicable thereto, and with the regulations for the 
inspection of provisions, and, in case of hog products, with the require- 
ments as to the cutting and packing of hog products established by 
the Board of Directors. And all provisions sent to this market f or provkiou 
•ale which, upon examination, shall be found to have been manuf ac- SJSj^noiati, 
tured, handled and packed in all respects in conformity with the 
Rules of the Board of Trade and the said Regulations and Require- 
ments, shall be classed as Standard. 

Sbc. 2. All provisions sold as Standard shall be cut, selected and Ramdremflnto 
packed, in all respects as to quality and condition, conformably to ^ 
the classification of inspection as adopted by the Association; and 
unless otherwise stipulated on aU sales made of any of the grades of 
provisions of Standard, the seller shall deliver the parcels of the kind 
and quality called for by such sale, which any duly appointed inspec- 
tor of the Association has examined, and has certified to have been 
packed according to the classification, and is at the time of delivery 
in good merchantable condition in every respect; or, failing to so 
deliver, he shall be bound to settle his contract under the provisions Settlemente. 
of Rule XXIII of the Association; provided, that in all sales specified 
as for cash, the buyer shall not be bound to pay inspection fees unless ismeotlon oi 
he orders the inspection of the property. ••" prop«rt». 

Sbc. 3. All hog products may be packed in tierces either wood or How paok^d. 
iron bound, or bound partly with both; but in the case of lard each 
250 tierces delivered must be entirely either iron or wood bound. 
Provisions from which any gain has been removed shall not afterwards 
be classed as Standard. 

Sbc. 4. All hog products to be classed as Standard shall comply Requimnente 
in all respects with the requirements of the rules of inspection adopted Sd beofMNdT*' 
by the Board of Trade, and if delivered on or after January 1st shall '•.A*^?fSj3' 
include only such as have been packed on and after the first day of reference to 
the previous October, provided that barreled pork must be kept in^|j^JJ^ 
cold storage, and that mess pork made during the months of Decem- 
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ber, January and February must have been packed at least ten days 
before delivery; and that mess pork, delivered during the months 
from March to November, both inclusive, must have been packed at 
least thirty days before being delivered. 
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Sbo. 5, No original weight shall be taken out of any package of 
provisions which is afterward to be offered for sale by the package, 
without removing the original packer's brand entirely from the head 
of the package, unless the property be repacked and so branded by the 
party repacking. 
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Sbc. 6. Buyers of provisions on contract, deliverable on the 
demand of the buyer, within a specified time, shall have the right to 
inspect the same before the day of delivery, provided they send an 
inspector in time to allow the inspection to be completed before the 
proposed delivery; but failing to do so, the seller shall have the privi- 
lege of having the property inspected, the cost to be paid by the buyer. 

Sbo. 7. On sales of provisions deliverable at the pleasure of the 
seller within a specified time, the seller shall have the privilege of 
delivering, at any time during the life of the contract, without pre- 
vious notice to the purchaser, by the tender of a registered regular 
warehouse receipt, together with a certificate of inspection, by an 
inspector of the Association (such inspection having been made within 
the last thirty (30) days) ; such a delivery shall be held to be regular, 
and the buyer shall receive and pay for the same, together with the 
fees for inspection. If, however, within the next forty-eight (48) 
hours the buyer shall report in writing to the Secretary of this Asso- 
ciation that such property is not merchantable, or does not conform 
in all respects to the rules of the Board of Trade of the City of Chicago 
in relation to provisions and to the requirements for the cutting and 
packing of hog products, it shall be the duty of the Secretary of the 
Board to immediately notify in writing the Committee on Provision 
Inspection of such report, and if within the next five business days 
immediately following the date of the delivery of warehouse receipt, 
the seller is officially notified that the property in question is not 
standard, the seller shall immediately receive the property from the 
buyer, substituting therefor other property of the same kind that is 
standard. On sales deliverable upon the demand of the buyer, if the 
buyer makes demand for the property thus sold before the expiration 
of the contract, the seller may have, in the case of pickled meats, one 
business day, and in the case of boxed meats, four business days ta 
which to prepare the property for delivery. 
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Sbc. 8. On sales of pickled meats, or lard, if more than one brand 
is tendered, the purchaser shall be required to pay such inspectioii 
fees only as would be proper were the property all of one brand. Pr»' 
fridtdf that in deliveries of various brands to complete a lot of 360 
packages, not more than five (6) different brands shall be tendered. 
Bach regular delivery shall be from one warehouse. 
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Ssc. 9. On sales of provisions as Standard, or of a particular In <»m 
packer's brand, in case the property does not pass inspection, the Soea n<^ pais 
buyer shall elect either to take the lot named at contract price, after how^^dhvUd. 
being regularly inspected at cost of seller, or to require that some 
standard lot be substituted, but the buyer shall receive the one or 
the other, if tendered within a reasonable time. 

Sbo. 10. In sales of provisions when an article is substituted or DeHyeriM 
delivered inferior in quality to the sample exhibited, or which hasMmi>la. 
been passed upon by the inspector as standard, the seller shall be 
responsible for any damage resulting from such exchange or substitu* Examination 
tion. All examinations or inspections are to be made within a reason* ^^£,2^,^ 
able time, and proper care of the property is to be taken by the owner 
or his agent. 

Sbc. 11. In sales of fully cured meats, or to be fully cured and Cnnd maftt*— 
delivered at any specified time, the seller must deliver in good faith, ^ "** 
according to contract. Where sales of dry salted meats are made Dry inlted 
without other specifications, it shall be considered that the sale con- ^^^^ 
templates meats fully cured. Also when sales of sweet pickled meats 
are made for delivery within a specified time, without other specifica- 
tions, it shall be considered that the sale of such sweet pickled meats 
contemplates meats fully cured. 

Sbc. 12. Joints cut from hogs that have been frozen shall not be FroB«n Jointo. 
classed as standard. 

Sbc. 13. In case of no specific agreement, the saltage allowed on Bulk meat*— 
bulk meats shall be one per cent ; but should the buyer or seller object 
the Inspector shall sweep as many drafts as he may consider necessary 
and the percentage so determined shall be binding on both parties. 
One per cent of drainage shall be allowed on barreled pork. Drainage. 

Sbc. 14. To determine the tare of lard, the package shall first be Tan of lard, 
weighed gross, the lard then removed, and the empty package sub- 
jected to dry heat and drained, the empty package to be then weighed 
and its weight deduct.ed from the gross weight. The difference so 
obtained shall be considered the net weight of the lard. 

Sbc. 16. In case lard in tierces be delivered of a weight more or less JJ^^*^ 
than 50,000 pounds, the shortage or excess shall be settled for at the 
current market price, which for deliveries before 11 o'clock, shall be ®^***"^*^*** 
considered as the posted price of the previous day, but the full number 
of tierces — 136 — contracted for shall be delivered. 

Lots of 136 tierces weighing less than 47,500 pounds net will not 
be regular for delivery except by deducting 1 cent per potmd on 
the amotmt of the recess, and lots of 136 tierces weighing over 52,500 
pounds net will not be regular for delivery except by deducting 1 cent 
per pound on the excess over 52,500 pounds. 

Sbc. 16. All provisions sold for shipment must, upon request of VtHrti hmbf 
the purchaser be delivered on cars or on teams free of charge^ and 
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whenever the seller notifies the buyer of his readiness to deliver, it 
shall be the duty of the buyer to provide means of shipment within 
three (3) business days. Failing to do so, the shipper shall have the 
right to demand of the buyer payment in settlement of his sale. 

All deliveries of provisions by warehouse receipts shall be free of 
storage to the buyer for five (5) business days, and any expenses 
attending the examination or loading of provisions represented by 
warehouse receipts shall be paid to the warehouseman by the party 
ordering the same; provided, in no case the expense of loading on 
teams be in excess of what the charge would be if loaded on cars. 



Btandardntl 
waisbtof 
mafttain 
bo3 



Sbo. 17. The standard net weight of meats packed in boxes shall 
be between 475 and 525 pounds for each box, and in all settlements 
or deliveries of boxed meats an average of 500 pounds net per box 
shall be made the basis for settlement, and the excess or shortage 
from said average shall be settled at the market value of the property 
delivered at the time of its delivery. But in case of delivery the full 
number of packages contracted for must be delivered. 



Sbc. 18. Long dear sides shall not average less than forty-fi^ 
(45) pounds; short clear sides shall not average less than thirty-five (35) 
pounds; and extra short dear sides shall not average less than thirty 
(30) pounds nor more than sixty (60) pounds, to be a regular delivery 
on contracts. But no side in any lot shall vary in weight more than 
25 per cent from the average weight of the lot. 

Short ribs for regular delivery must comply with the following 
conditions and requirements: 

Short ribs, averaging not less than 30 pounds nor more than 60 
pounds shall be ddiverable at contract price; over 60 pounds and not 
over 70 pounds average shaU be deliverable by deducting 30 cents per 
100 pounds; over 70 pounds and not over 80 pounds average by 
deducting 50 cents per 100 pounds; but no side in any lot shall vary 
in weight more than 10 pounds from the average weight of the lot. 

All dry salted meats, deliverable on contracts, shall be weighed in 
25,000 pound lots, and the Inspector's certificate shall specify that 
they were so weighed; and two (2) lots of 25,000 pounds each may be 
of different averages, but must be in the same warehouse. Such shall 
constitute a regular delivery on sales of 50,000 pounds. 



limit OB Sbo. 19. Upon examination of dry salted meats, either in bulk 

rejected maftt 

lo b« rafulAT. or for boxing, by an official Inspector, if over 10 per cent is rejected 

the Inspector shall not be required to issue a certificate of inspection 

for the same. 
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Sbc. 20. On each reinspection of dry salted short ribs or dry 
salted extra short dear sides, for a regular delivery, the warehouse 
receipt covering the same shall be canceled and the property delivered 
on a new warehouse receipt. 

RULE XXVI. 

TARBS. 

Sbction 1. In the sale of property in packages, involving the ^^'^'^f'?L2i' 
question of tare, the actual weight of packages (to be ascertained by ^ ' 

stripping, at the time of delivery) shall be deducted from the gross 
weight. In case the purchaser shall require the weighing and strip- 
ping of lard, or the weighing of any property delivered on contract, ^^^Ppi^c 
he shall so notify the parties delivering the same within five (5) busi- 
ness days from date of delivery, including the day of delivery, or the 
purchaser shall have no right of reclamation on the seller. Such 
weighing and stripping shall be done by the Official Weigher of Pro- 
visions of the Association, and the result reported within fifteen (15) T^m^ Allowed 
- *^ 'for nporl. 

days. 

RULE XXVII. 

Sbction 1. All former Rules and By-Laws of the Association are RopaAL 
hereby repealed; prouided^ pending complaints and complaints based £ ~SSt> ^ 
on transactions or defaults which have occurred prior to the adoption *nd default!. 
hereof shall be governed by the rules heretofore in force. 



BY-LAWS. 



ARTICLE I. 



Stated 



ol At all general or gtated meetings of the Association or Boaxd of 
prooeadinsi. Directors, the following shall be the order of business: 

Call to order. 

Reading minutes of previous meeting (which may be dispensed 
with). 

Hearing reports. 
General business. 
Adjournment. 

ARTICLE II. 

BadnMi of At all Special meetings of the Association or Board of Directors, 

only such special business shall be considered as was expressly em- 
braced in the call for such xneeting, except by unanimous consent. 



Ondelwtaa. 



ARTICLE III. 

When any member requires it, the mover of a proposition shall 
put the same in writing. No debate shall be permitted except on a 
motion regularly made and seconded. A member, however, shall not 
be prevented from prefacing with explanatory remarks any proposi- 
tion he may be about to make. 



LlmHatioiis 
apon debate. 



X ARTICLE IV. 

Every member who speaks shall rise and address the President, 
and no person shall speak more than twice on the same subject, 
except by way of explanation, if objection is made thereto, unless 
permitted to proceed by a majority of those present. 



Queation of 
order. 



Appeals. 



ARTICLE V. 

The presiding officer shall be judge of all questions of order and 
proceedings, and when the Rules of the Association or of parlia- 
mentary order are infringed upon, he may call any member to order. 
A member may appeal to the Association on any question of parlia- 
mentary proceeding not provided for by the Rules or By-Laws of the 
Association, or by a special order, and, if seconded on such appeal, a 
majority of the members present shall decide the question at issue. 
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ARTICLE VI. 

No businets before any meeting of the Association shall be inter- int«miptloiM 
mpted, except by motion for the previous question, to lay upon the J^J^^^ 
table, to postpone, or to adjourn, and such motion shall preclude tUmt. 
amendment or decision of the original subject until such motion shall 
be disposed of. 

ARTICLE VII. 

A member may call for the division of a question when the sense EMdraiof 
will admit of it. A motion to lay upon the table, or to indefinitely wh^t moSum 
postpone, shall not be debatable, and a proposition, once disposed of, ■*** debatable, 
shall not be revived at the same meeting, except by a vote to recon- ^^ 
sider; and a motion to reconsider shall not be entertained, except at tion, when in 
the same or the next meeting after the former action, and then only ^v^"'* 
when made by a member absent or voting with the majority. 

ARTICLE VIII. 

No vote shall be taken on 'Change, except when notice has been votes on 
given at least one day, or by unanimous consent. Upon demand of ]^^^^ ^ 
one-third of the members present, any question, so submitted, shall » moinl 
be referred to a meeting of the Association at some other time than '^*®^^^' 
the usual hours of 'Change. 

ARTICLE IX. 

All questions of order, or proceedings provided for by the Rules AnnHeetion 
and By-Laws shall be held to govern both the Association and the q^^ ^ 
Board of Directors, so far as they may be applicable. 

ARTICLE X. 

None of the General Rules or By-Laws of the Association shall be ^7,^^ 
rescinded or altered, nor shall any new Rules or By-Laws be adopted and Amend- 
except by an affirmative ballot vote of a majority of the members ^^J^^ 
voting on the proposition, and on which ballot there shall be at least 
three hundred (300) votes cast. No proposition to amend the Gen- PropositioiM 
tiral Rules or By-Laws shall be entertained or submitted to a vote, h^^'lJSSf' 
unless it shall have been recommended by a vote of the Board of inii:^«<l* 
Directors at a regular meeting of the said Board, or has been approved 
by the Board of Directors on the recommendation in writing of at 
least twenty-five members of the Association. In case a proposition 
for such amendment is submitted to the Board of Directors by at 
least twenty-five members, it shall be considered by them, and reported 
on to the Association within fifteen days from the first regular meet- 
ing of said Board after it shall have been so presented; and in case it 
be not approved by the Board of Directors, they shall, in reporting it 
to the Association, give their reason for such disapproval, and the said 
proposition may then be brought before the Association for a ballot, 
as herein provided, on a new submission in writing, over the signa- 
tures of at least one hundred members. Any proposition to amend 
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the Rtiles or By-Laws shall, before being acted upon by the Associa- 
tion, be conspicuously posted in the Exchange room for at least ten 
days immediately preceding, and it may be amended in any way that 
is germane to its general scope, at a regular or special meeting of the 
Association (not during the regular business hours on 'Change); 
provided, that such anendment, in specific form, is submitted over 
the signatures of twenty-five members and posted in the Exchange 
room for at least three days prior to the time of holding such special 
meeting. Should such amendment be adopted at such special meet- 
ing, the original amendment proposed as thus amended sbaU thmi be 
posted in the Exchange room at least three days before the proposi- 
tion as amended is submitted to a ballot vote of the Association, 
dodns of The provisions of Section 6 of Rule IV, in respect to the opening 

jjjjl^^"'* of the Exchange room on business days, may be suspended, as to any 
particular day, by the Board of Directors by a two-thirds vote of the 
members present. 



REGULATIONS 

OF THE 

BOARD OF TRADE 

Governing the Inspection of Flour 

Adopted by the Board of Directort 



REGULATION I. 

IM8PBCTI0N COMICXTTBB. 

The Boaxd of Directors shall appoint a Standing Committee on Shan ooviet 
Floor Inspection, to consist of five members, who shall be dealers in ^ ^^* 
flour. This committee shall have and exercise a general control of Powen. 
the inspection of flour. 

REGULATION II. 

VLOUm TO INSPBOT AS SOUND. 

Flour classed as sound shall be strictly sound, free from any and Souad. 
every defect or fault causing either smell or taste. 

REGULATION III. 

VLOUm TO INSPBCT AS UNSOUND. 

All flour not strictly sound, whether the unsoundness be derived Unaoand. 
from the condition of the grain from which it was manufactured, or 
has originated in the flour, shall be classed as unsound or slightly 
unsound, as its condition may be. 

REGULATION IV. 

BRANDINO. 

The Inspector shall brand all flour, inspected by him in barrels. Only aoand 
that is sound and full weight; stencils shall be used for branding, SJ j^ ^ffL be 
which shall read as follows: "Official Inspection, Board of '^f^^*^^^ 
Chici^," also giving month and year of inspection. 

REGULATION V. 

CBBTIPICATB OV INSPBCTION. 

Certificate of inspection shall be issued by the Inspector in strict Oertifleatea. 
accordance with the inspection of every lot examined by him. Nog^efolar 
separate certificate shall be issued by the Inspector for two or more 
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parts of any one lot of flour inspected by him, a part of which is sound 

and a part unsound, or when it inspects two or more grades. When 

flour is inspected by sample, the certificate shall mention its con- 

Untoimd dition, as well as its relation to the sample. When flour is nnsound 

oonStion to ^® Inspector shall state in the certificate the character of the unsound- 

be itoted. ness, as musty f hard sour^ soft soufp unsound^ or slightly unsound, and the 

number of packages of each description, and also, when practicable, the 

number of packages that may be so stained or out of condition as to de» 

Dam«sed preciate the market value of the flour. In case the flour has been over- 

******* hauled and cleaned on account of having been wet, and the Inspector 

shall deem such overhauling in any way damaging to the market 

value of the flour, he shall note in his certificate "wet and cleaned." 

Rmind hoops Flour in round-hoop barrels and jute sacks shall, in absence of any 

special agreement, be considered as regular in deliveries. If flour is 



Flat hooM ^ flat-hooped barrels, or cotton sacks, the Inspector shaU so note in 
his certificate, also on sample furnished to the party ordering the 
inspection. 

REGULATION VI. 



RB-INSPBCTION. 

Roinipeotion There shall be no charge for a single inspection on flour belonging 

fSr^MJe*"* ^ *^® same owner for whom the first inspection was made; but on 

more than one inspection of the same flour, and on flour which has 

changed owno^ip after the first inspection, the Inspector shidl be 

entitled to his regular fee. 

REGULATION VII. 

WEIGHTS. 

Weight of a A barrel of flour shall contain 196 potmds of flour. One-half barrel 

barrel of flour. Qf flour, when packed in jutes, cotton or other pad^e, shall contain 

Weicht of ^^ potmds of flour. One-quarter barrel of flour, when packed in 

floor in MMke. cotton, paper, or other package, shall contain 49 pounds of flour. 

One-eighth barred of flour, when packed in cotton, paper or other 

shfvt vei^tft. Package, shall contain 24 J pounds of flour. Flour for domestic use, 

weignw. ^jjgjj packed in jute or cotton sacks (commonly known as 140 pound 

sacks), shall contain 140 pounds of flour, where flour is sold for 

export, weights shall conform to the requirements of the laws and 

regulations of the country to which the flour is to be shipped. In case 

Fees for ^^ short weights on flour in barrels, the buyer shall be allowed for the 

•tripping. shortage at the rate he pays, and in addition, 5 cents per barrel for the 

expense of refilling. The Inspector shall satisfy himself in regard to 

weights, and in case he deems it necessary to strip some of the flour 

he shall strip five barrels from each lot, and shall be entitled to 15 cents 

for each barrel so stripped. If it proves to be short in weight, the 

charee for stripping to oe paid hy the seller. All packages of flour 

which may be tound largely deficient in weight, from bad order or 

any other cause, shall not enter into the average, but their weight 

shall be separately ascertained and certified to by the Inspector. 

^For the purpose of adjusting disputes arising through differences 
in weights, tne weights of empty sacla shall be fixed as follows: 

Jute 140 1b. sacks. $i lb. 

Grain sacks 1 lb. 

Cotton 140 lb. sacks J^ lb. 

Cotton 98 lb. sacks A 1^* 

Cotton 49 lb. sacks K 1^« 

Cotton 24}^ lb. sacks H lb. 
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REGULATION VIII. 

INSPBCTOK'S PBB8. 

The fee for inspecting and branding flour within the City of Chicago ^ffj^^- 
•hall be at the rate of 2 cents per barrel, whether the flour be in barrels 
or sacks, the buyer to pay one-half of the same. And unless the flour 
in sacks is sewed and loaded in accordance with the recommendations 
of the Committee on Flour Inspection, the inspector will be entitled 
to charge for the labor necessary to put the flour in proper condition 
for inspection, a sum not to exceed $2 per car. 

REGULATION IX. 

KBPORT OP STOCKS AND INSPBCTI0N8. 

It shall be the further duty of the Inspector to ascertain the Stodnto b« 
stock of flour in Chicago on the first day of each month, and to report mratlS. 
the same to the Secretary of the Association, to be by him posted 
upon the bulletin of the Exchange Room. In taking the account of 
stock there shall be included only the amount in the several freight 
depots, the public warehouses, and the places of storage by receivers, 
and in the city mills. The Inspector shall also furnish to the Secretary 1^*^*^^^^/^ 
of the Association, monthly, a statement of the number of barrels and '*p^^**^- 
the number of sacks of flour inspected by him during the preceding 
month. 

REGULATION X. 

SAMPLBS PURNXSHBD AND RBTAINBD BY INSPBCTOR. 

It shall be the further duty of the Inspector to furnish in the Inspeetor «o 
Exchange Room, each day before 12 o'clock noon, to the parties for mmplm. 
whom the flour is inspected, the Inspector's sample or samples (if 
more than one grade in each lot) of each car or lot of flour that is 
inspected by him, said sample or samples bearing his official stamp 
upon the face of the bag. He shall also retain duplicate samples of ^°V^ ^ ^ 
all flour inspected by him for sixty days from the time of inspection; 
and, on the request of either buyer or seller, shall preserve the sample 
for a period not to exceed four months. 

REGULATION XI. 

APPBALS. 

In case either the buyer or seller is dissatisfied with the inspection Appeak. 
of flour, he shall have the privilege of taking an appeal to the Com- 
mittee on Flour Inspection, upon paying the fee of five dollars for 
every car so appealed ; this fee to be paid to the Secretary of the Board 
by the party making the appeal, at the time the appeal is made; such 
fees to be paid by the Secretary to the committee, in case the Inspector 
is sustained, but in case the Inspector is not sustained, the fee shall 
be reftmded to the applicant for the appeal. The samples, without How ^^ 
name or date, shall be furnished by the Inspector, who shall state the 
eanse of appeaL Neither buyer nor seller shall be represented before 
the committee, and the decision of a majority of the committee shall 
be final. ::-: 
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REGULATION XII. 

CARTAOB OF FLOUR. 



Gttrtoie in In the absence of special agreement to the contrary, it is established 

f^il ^ y ^ as a regulation of trade that in sales of flour any cartage for moving 

the property from where it is at the time of sale shall be paid by the 

buyer. 



REGULATION XIII. 

RBPBAL OR AMBNDMBNT OF RBOULATIONS. 



BepMl or No change shall be made in these regulations or recommendation* 

ammidBMBt. ^jy ^^ Board of Directors before submitting the same to a meeting, 
properly called, of the members of the Board of Trade that are inter- 
ested in the flour trade, in which ten shall constitute a quorum. 



RECOMMENDATIONS. 

I. 
« 
rionr The Committee on Flour Inspection recommend to millers and 

raqSiniMnta. *^PP®^ ^^ ^^^^ ^® following requirements of standard sacks: 

NO. 140 — ^JUTB BXPORT SACKS 

Shall be from the best material, doable stitched, not using less than 
an equivalent to 40x49 inch mangled or craped finished material, 
weighing not less than 12 ounces per yard of 40 inches in width, or 
15 ounces for the complete bag. If from starched or sized material 
the complete bag should not weigh less than 16 ounces. 

NO. 280 — ^JUTB BXPORT SACKS 

Shall be from the best material, double stitchedt not using less than 
an equivalent to 50x63 inch mangled or craped finished material, 
weighing not less than 15 ounces per yard of 50 inches in width, or 
25 ounces for the complete bag. If from starched or sized material, 
the complete bag should not weigh less than 26} ounces. 

Seamless jute sacks must be from same weight and quality of 
material, etc., but require 4 per cent less material, and may weigh 
4 per cent less. 

140 POUND COTTON BXPORT SACKS 

Shall be double stitched, best Twill Drill, Osnaburg or Duck, free 
from starch or sizing, using of Twill or Drill not less than an equivi^ 
lent to 4Qx47.inche8, or, if Osnaburg or Duck, not less than 37|x51| 
inch mater^U the complete bag weighing not less than 9i ounoos. 



II. 

The Committee on Flour Inspection also recommend to miUeri Huir tg 
and ifaippen of flour in sacks to be inspected in this market, that in '**'^ 
dosing the sack the mouth edge of the sack be turned in without 
rolling, and tewed with a single seam, the stitches to be at least H 
inches apart. (See Pig. 1.) This will allow the Inspector to insert 
the trier between the stitches without making boles in the cloth. 



III. 

The Committee on Flour Inspection further recommend to millers. Bow to 
shippers of flour, and railway agents, that in loading cars the follow- *•** 
Ing instructions be observed : 

One hundred and forty pound sacks should be piled in two tiers 
lengthwise of the car, the mouths of sacks placed toward center of 
ear (see Fig. 2), leaving the space between the tiers of sacks in the 
ceflter of the car free and clear for the convenience of the Inspector. 

The sacks of flour should be piled as follows : The sacks on the 
Boor to be placed four inches from the side walls of car, and sacks SO 
piled as to gradually incline to the walls of the car untU the top rows 
prsM strongly against the said walls, as shown in Fig. 3 
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Unlesa these recoromendBtion* b« complied with the Inspector 
will charge for the labor neceesary to put the flour in proper po^tioa 
for inspection. 



REGULATIONS 



FOR THB — 



Inspection of Provisions 

Adopted by the Botrd of Directors 



Rboulation 1. For the examination of provisions sold as 
Standard p it shall be the duty of any Inspector properly appointed by 
the Association, on receiving notice, to go to any packing house or 
warehouse in the city, to examine provisions, in such quantities as 
may be required, selecting the same in such a manner, from the lota 
specified, as, in his judgment, will give a fair sample of the whole. 

Rbo. 2. If, upon examination, the property is found, in all 
respects, up to the requirements of the classification of the grades 
adopted by the Association, he shall issue a certificate to that effect, 
which certificate shall state the number of packages, pieces, or pounds 
examined, and also the number of packages, pieces, or pounds in the 
lot to which the examination is intended to apply, and that the pack- 
ages (if any) are in good merchantable order and condition. In the 
case of lard, no certificate for inspection shall be issued unless every 
package is examined ; but on request of the owner or person ordering 
the inspection, the Inspector may examine a part of a lot, and issue a 
certificate of such examination, stating the number of packages 
examined, and also the whole number of packages in the lot. 

Rbg. 3. When necessary to remove property for the convenience 
of examination, it shall be the duty of the Inspector to send for the 
same, that a fair sample may be obtained. In no case should a cer- 
tificate be granted on samples delivered by the seller. 

Rbo. 4. The fees for inspection are established as follows: For 
inspection by sampling — including repacking and coopering — Beef 
and Pork, for the first five barrels, one dollar ($1.00) per barrel, and for 
each additional barrel, twenty-five (25) cents. For inspecting S. P. 
Meats, for the first five tierces, one (1) dollar per tierce, and for each ad- 
ditional tierce, twenty-five (25) cents. For inspecting boxed Meats, for 
the first five boxes, one (1) dollar per box, and for each additional box, 
fifty (50) cents. When the whole of a lot is inspected — labor and 
coopering to be furnished by the seller — ^for Beef and Pork, ten (10) 
cents per barrel. For S. P. Meats, in lots of fifty (50) tierces or more 
twelve and a half (12)) cents per tierce; in lots of one hundred (100> 
tierces or more, ten (10) cents per tierce. For bulk or boxed Meats. 

80 



81 

in carload lots or more, seventeen and one half (17 J^) cents per one T«pow and 
thousand (1,000) pounds. For Lard in lots of one hundred (100) fveSSiat. 
tierces or more, five (5) cents per tierce. For Tallow and Grease, six 
(6) cents per tierce. 

The fees for weighing are established as follows: Lard and Grease 
five (5) cents per package. 

Tallow in half hogsheads, or small packages, five (5) cents per 
package; in hogsheads, ten (10) cents each. 

Bulk or box Meats, not including labor, twelve and one half Stripping. 
(12^ cents per one thousand (1,000) pounds. 

For stripping Lard, Grease and Tallow, fifty (50) cents per package. Breakinr 

The fees for stripping and for the weighing of property of any repUinc. 
kind shall be divided equally between the buyer and seller. 

For inspecting or for weighing lard, oil, etc., in tanks, the rate 
shall be $3.50 per tank. 

Rbo. 5. It shall be the duty of the Inspector, when requested by Repaokod 
the owner, either at any packing-house, warehouse, or in yards pro- ^^ °*' 
Tided by the Inspector, to overhaul and inspect provisions, according 
to the qualifications and classifications authorized; two hundred 
pounds of meat, with abundance of good salt, to be repacked into 
each barrel, and cooperage to be put in good order; each barrel of 
provisions that is sound, sweet, and free from any and every defect, 
to have grade and date of inspection branded thereon, and the word Branding. 
*' Repacked,'* as hereinafter specified; and any portion that is defective 
to be branded, in like manner, "Rusty," "Sour," or "Tainted," as the 
case may be; the said brand to be placed with the Inspector's brand 
across the regular packer's brand; such provisions, according to the 
grade or quality, to be classed as "Repacked 200 lbs." 

Rbo. 6. The Inspector shall use metallic letters and figures, Branding 
marking iron, or stencil for their dates and class of inspection. Implement. 

Rbo. 7. It shall also be the duty of the Inspector to put his metallic Branding, 
brand, marking iron, or stencil on all samples of provisions in tierces 
or barrels that he inspects; and he shall pass no hog products in tierces 
or barrels as Standard, unless the real packer's name, location, number 
of pieces, date, and weight of the products contained therein are 
branded, according to these Rules, on the head of every package. 

Rbg. 8. Should the Inspector be called upon to inspect Pickled p^^^^ ^^^ 
meats, and upon examination he should be of the opinion that the izrogataidy 
number of pounds required by these Rules had not been originally *^***^ 
packed, he shall not pass them as Standard, but shall refer the matter 
at once to the Committee on Provision Inspection, who shall investi- 
gate, and if a satisfactory explanation can be given or arrived at, they 
shall instruct the Inspector to proceed and inspect and pass them; but 
if not satisfactory to the Committee, they shall in their judgment, 
make the fact known to the Association in any way they may think 
most proper. 

Rbg. 0. Contents of each package of pickled meats must show a Uniformitj of 
reasonable uniformity in weight according to its class. oontenu. 
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Rbo. 10. It shall be the further duty of the Inspectors dttrinf 
the packing season to visit frequently the different packing-hotises to 
see that provisions are properly dated and branded at time of bdag 
packed. 

Reg. II. Dry salted rough sides may be made into short rib or 
dear sides, and dry salted short rib sides may be made into short 
clear sides, if , in all other respects, they are up to the requirements, 
and shall be classed as Standard. 

Rbg. 12. All the foregoing regulations, and the requirements as 
to the cutting and packing of hog products, must be justly and liberally 
construed, and no property shall be rejected or condemned on mers 
technicalities; but this shall not be regarded as giving license to de- 
parture from their general spirit and intent. 



REQUIREMENTS 



— At TO THB — 



Cutting and Packing of Hog Products 



Adopted by the Board of Directors 



BARRELED PORK. 

MB8S PORK. 

Standard mess pork should be made from sides of ^^'f^^^a^^_^ 
hogs, split through or on one side of the backbone, and equal pro- 
portions on both sides, cut into strips of reasonably uniform width, 
property flanked and not backstrapped. ' 

Between October 1 and the last day of February, inclusive, one 
hundred and ninety (100) pounds, and between March 1st and Sep- 
tember 30th, inclusive, one hundred and ninety-three (103) pounds 
oi green meat, numbering not over sixteen (16) pieces, including the 
r^fular proportion of flank and shoulder cuts, placed four layers on 
edge without excessive crowding or bruising, shall be packed in each 
barrel, with not less than forty (40) pounds of coarse salt, and barrel 
filled with brine of full strength; or forty (40) pounds of coarse salt, 
and, in addition thereto, fifteen (16) pounds of salt, and barrel filled 
with cold water. 

PRIMB MBSS PORK. 

Prime mess pork should be made from the shbulders and sides of g. i^ „« k 
hogs weighing from one hundred (100) to one hundred and seventy- sfcyle of out 
five (176) pounds, net, to be cut as near as practicable into square 
pieces of four (4) pounds each; the shank of the shoulder to be cut 
off close to the breast. 

One hundred and ninety (190) pounds of green meat in the pro- ^ . |^^ 
portion of twenty (20) pieces of shoulder cuts to thirty (30) pieces of 
tide cuts shall be properly packed in each barrel, with not less than ^SmmT^ ^ 
twenty (20) pounds of coarse salt, and barrel filled with brine of full ^^^ 
strength; or, twenty (20) pounds of coarse salt, and, in addition 
thereto, fifteen (16) pounds of salt, and barrel filled with water. 
There shall also be put into each barrel twelve (12) ounces of saltpetre. 

BXTRA PRIMB PORK. 

Extra prime pork should be made from heavy untrimmed shoul- 
ders, cut into three (3) pieces; the leg to be cut off dose to the breast. ^^* ^^ ^^' 
and in all other respects to be cut, selected and packed as mess pork. 
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LIGHT MB88 PORK. 
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Light mess pork should be made from sides of reasonably well- 
fatted hogs; and in all other respects to be cut, selected and packed 
same as mess pork, except that as many as twenty-two (22) pieces 
may be put into each barrel. 



BACK PORK. 



Back pork should be made from the backs of well-fatted hogs, 
after bellies have been taken off, cut into pieces of about six (6) 
pounds each, and in all other respects to be cut, selected and packed 
in the same manner as mess pork. 



BXTRA 8HOULDBR PORK. 



Extra shoulder pork should be made from heavy trimmed shoulders, 
cut into three (3) pieces; the leg to be cut off close to the breast, and 
in all other respects to be cut, selected and packed in the same manner 
as mess pork. 



BXTRA CLBAR PORK. 

Extra clear pork should be made from the sides of extra heavy, 
well-fatted hogs, the backbone and ribs to be taken out, the number of 
pieces in each barrel not to exceed fourteen (14), and in all other re- 
spects to be cut, selected and packed in the same manner as mess pork. 

CLBAR PORK. 

Clear pork should be made from the sides of extra heavy, well- 
fatted hogs, the backbone and half the rib next the backbone to be 
taken out, the number of pieces in each barrel not to exceed fourteen 
(14), and in all other respects to be cut, selected and packed in the 
same manner as mess pork. 

CLBAR BACK PORK. 

de&t back pork should be made from the backs of heavy, well- 
fatted hogs, after bellies have been taken off, and backbone and ribs 
taken out, cut into pieces of about six (6) pounds each, and in all 
other respects to be packed in the same manner as mess pork. 



How out. 



Weicht. 



PICKLED MEATS. 



STANDARD SWEET PICKLBD HAMS. 



Standard sweet pickled hams should be cut short and wdl rounded 
at the butt, properly faced, shank cut off in or above the hock joint, 
to be reasonably uniform in size, and to average, in lots, not to exceed 
sixteen (16) pounds, with no ham to weigh less than twelve (12) 
pounds, and none to weigh over twenty (20) pounds. Three hundred 
(300) pounds block weight shall be packed in each tierce, with either 
twenty-two (22) pounds of salt, three (3) quarts of good S3rrup, twdve 
(12) ounces of saltpetre, and tierces filled with water, or tierce filled 
with sweet pickle, made according to above standard. To take effect 
October 1, 1009. 
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STANDARD SWBBT PICKLBD tBODLDBRS. 

StBndard sweet pickled shoulders should be well cut and trimmed How out. 
reasonably oniform in size, and to average in lots, not to exceed 
sixteen (16) pounds. Three hundred (300) pounds, block weight w«icht. 
shall be packed in each tierce. Pickle the same as used for hams. PioUe. 

NBW YORK 8HOULDBR8. 

New Tork shoulders should be made from small, smooth hogSt RequinuMntt. 
shank cut off one inch above the knee joint, butted about one inch 
from the blade bone, neck and breast flap taken off, and trimmed close 
and smooth, reasonably uniform in size, and to average, in lots, not 
to exceed fourteen (14) pounds. Three hundred (300) pounds, block weisht awl 
weight, shall be packed in each tierce. Pickle same as used for hams, piokb. 

BOSTON SHOULDBR8. 

Boston shoulders should be made from medium sized, smooth, Requirementa. 
fat hogs, shank cut off about one inch above tfie knee joint, and butt 
cut off about two inches above the second knuckle and slightly rounded, 
neck cut square and breastflap taken off, trimmed close and smooth, 
and not to exceed twelve (12) pounds average. Three hundred (300) weUht and 
pounds, block weight, shall be packed in each tierce. Pickle theP^^^l^- 
same as used for hams. 

CALIFORNIA HAMS. 

California hams should be made from smooth, well-fatted hogs, Requirementa. 
shank cut off above the knee joint, trimmed as ftill on the face as 
possible, butt taken off to the edge of the blade, well rounded at the 
butt in the shape of a ham, breastflap taken off, and trimmed close 
and smooth, reasonably uniform in size, and to average, in lots, not to 
exceed twelve (12) pounds. Three hundred (300) pounds, block weight, w • h* and 
shall be packed in each tierce. Pickle the same as used for hams. pi^e. 

SKINNBD HAMS. 

Skinned hams should be cut and packed in all respects the same Requiremente. 
as Standard sweet pickled hams, except that the skin must be removed 
down to within at most four (4) inches from the shank, the fat to be 
beveled back at least three (3) inches from the lean at the butt, and 
to be neatly rounded and beveled on flank and cushion, not over one 
and one-quarter (IK) inches of fat to be left on any portion of the 
ham from which the skin has been removed. 

SWBBT PICKLBD RIB BBLLIBS. 

Sweet pickled rib bellies should be made ffom nice, smooth hogs, Requii^«nenta. 
well cut and trimmed, to average, in lots, not to exceed fourteen (14) 
pounds. Three hundred (300) pounds, block weight, shall be packed ^^^* "** 
in each tierce. Pickle the same as used for hams. 

SWBBT PICKLBD CLBAR BBLLIBS. 

Sweet pickled clear bellies should in all respects be cut and packed Requinmanta. 
same as above, except that all the bone should be removed. 

DRY SALTBD RIB BBLLIBS. 

Dry salted rib bellies shall be well cut and trimmed; no bellies Requirementa. 
that are coarse, bruised, soft or unsotmd shall be accepted. 

DRY SALTBD CLBAR BBLLIBS. 

Dry salted clear bellies shall in all respects be cut and trimmed Haquiremanta. 
the same as dry salted rib bellies, and subject to the same requirements, 
except that all the bone shall be removed. 
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BRANDING. 

The packer's name, location, number of pieces, and date of pack- 
ing, shall be branded on the head of each package of pickled meats, 
at the time of packing. Also, on each package of lard shall be branded 
the date of packing of such lard. 

UNIFORMITY OP PICKLBD MBAT8. 

To b« unifonn. All piclded meats should be sized when packed, the light, medium 
and heavy separately, as nearly as practicable. 



Howmit. 



Howmit. 



Shoulder 
blade out. 



How made. 



Bow made. 



CUT MEATS. 

8HOULDBR8. 

Shoulders should be cut as dose as possible to the back part of the 
forearm joint, without exposing the knuckle, butted off squaie on 
top; neckbone and short ribs taken out neck squared off, blood vein 
lifted and cut out, breastflap to be trimmed off, and foot to be cut 
off on or above the knee joint. 

SKINNBD SHOULD BR8. 

Skinned shoulders should be cut and trimmed in all respects like 
the New Tork shoulder, except that in addition the skin should be 
taken off to the shank and the fat trimmed off within one-half (}) 
an inch of the lean. 

BLADBD 8ROULDRRS. 

Bladed shoulders should be cut the same as Standard shoulders 
excepting the shoulder blade to be taken out and the comers rounded. 

SHORT CLBAR SIDES. 

Short dear sides should be cut reasonably square at each end, the 
backbone and ribs to be taken out, henchbone and breastbone sawed 
or cut down smooth and even with the face of the side. Feather of 
bladebone not to be removed and no incision (pocket) to be made in 
the side. 

BZTRA SHORT CLBAR SIDBS. 

Extra short dear sides should be made same as short dear, except 
that all the loin must be taken off the back. 



How made 



How made. 



SHORT RIB SIDBS 

To make short rib sides, the backbone should be taken out, 
henchbone and breastbone sawed or cut down smooth and even with 
the face of the side; or they may be made by splitting the hog through 
the backbone. In either case, feather of bladebone should not be re- 
moved and no indsion (pocket) shall be made in the side. 

LONG CLBAR SIDBS. 

Should be cut reasonably square at both the tail end and the 
shoulder end, the neck taken off and smoothly trimmed, backbone* 
shoulder bones, and ribs must be taken out, also the leg bone and 
blade, henchbone and breastbone sawed off or cut down smooth and 
even with the face of the side. 
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BXTRA LONG OLBAR SIDBS. 

Should be cut and trimmed in all respects like the long dear, except How ma^ 
that in addition all the loin should be neatly trimmed off down to 
the fat. 

SHORT CLBAR BACKS. 

Short dear backs should be made from the sides of smooth hogs, How mado. 
from which the beUies have been cut, backbone and ribs taken oat, 
and the lean left on, tailbone sawed off even with the face of the 
meat, and trimmed smooth and square on all the edges. 

SHORT FAT BACKS. 

Short fat backs should be made from the sides of heavy, well* How nuwlo. 
fatted hogs, from which the bdlies have been cut, backbone and ribs 
taken out, and all the lean taken off, to be trimmed smoothly and 
properly squared on all the edges. 

LONG FAT BACKS. 

Long fat backs should be made from smooth, heavy, well-fatted How nuwlo. 
hogs, the side to be cut through the center of the ribs, from the ham 
to and induding the shoulder, and all the lean to be taken out, trimmed 
smoothly and properly squared on all the edges. 

CtriCBBRLAND SIDBS. 

Cumberland sides should have the end from which the ham isHownuKlo. 
taken cut square; the leg cut off bdow the knee joint; the shoulder 
ribs, neckbone, backbone and blood vein taken out; the breastbone 
sawed or cut down smooth and even with the face of the side, and 
should not be backstrapped or flanked. 

LONG RIB SIDBS. 

Should be made same as Cumberlands, except that the blade- How mad*, 
bone must be taken out, and the leg cut off dose to the breast. 

t, BIRMINGHAM SIDBS. 

Birmingham sides should have the backbone, ribs and bladebone How «» f> ii*. 
taken out, i>ocket piece cut put and pocket nicdy rounded, knuckle- 
bone left in, and leg cut off dose to the breast. 

SOUTH 8TAFFORDSHIRB SIDBS. 

South Staffordshire sides should be made the same as Birming- h^^ m^^ 
ham, except loin taken out full to top of shoulder blade, leaving only 
a thin strip of lean along the back; knuckle left in, and 1^ cut off 
dose to the breast. 

TORKSHIRB SIDBS. 

Yorkshire sides should be made the same as Cumberlands, with How nuwlo. 
ribs out. 

IRISH CUT SIDBS. 

« 

Irish cut sides should be made the same as long clears, with the How madtw 
knucklebone left in. 

DUBLIN MIDDLB8. 

Dublin middles should be cut from light, smooth hogs, the side How evt. 
must be thin; made same as Ctmiberlands, except that the 1^ should 
be cut off dose to the breast. 
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WILTSHIRE 8IDBS. 

How made. Wiltshire sides shoald be made from smooth hogs; the shoulder- 

side and ham must be left together in one piece; the bladebone must 
be taken out, foot cut off, the shoulder same as the Cumberland, hip- 
bone taken out, not to be backstrapped, and the belly to be trimmed 
up even, the 1^ of the ham to be cut off above the joint. 

LONG HAMS. 

How out. Long hams should be cut from the side by separating with a 

knife the hipbone from the rump, properly rounded out, foot unjointed 
at first joint bdow the hock joint. 

SOUTH STAVFORDSHIRB BAMS. 

How eut. South Staffordshire hams should be cut short, hipbone taken out 

at socket joint, hock unjointed at first joint below Uie hock joint. 

MANCHBSTBR HAMS. 

How made. Manchester hams should be made in all respects like the South 

Staffordshire hams, except that the hipbone must be left in. 

THRBB RIB SHOULDBR. 

How made. A three (3) rib shoulder should be made from smooth, fat hogs, 

cut three (3) ribs wide, squared at the butt, and in all other respects 
same as the standard Shoulder. 

UNIFORMITY OP BOZBD MBATS. 

Dinetloiiof ^^ packing meats in boxes, the pieces should be classified — ^the 

P*^^^°<- light, medium, and heavy separately, as nearly as practicable, ia 

packages made to suit the different sizes. 

GRBBN MBATS 

In the sale of Green Meats, it is understood that "chilled" 
weights shall be delivered. 

LARD. 

CHOI^B LARD. 

Requiremente. Choice lard to be made from leaf and trimmings only, either 
steam or kettle rendered, the manner of rendering to be branded on 
each tierce. 

PRIMB STB AM LARD. 

Requiremente. Standard prime steam lard should be solely the product of the 
trimmings and other fat parts of hogs, rendered in tanks by the 
direct application of steam, and without subsequent change in grain 
or character by the use of agitators or other machinery, except as 
such change may unavoidably come from transportation. It must 
have proper color, flavor and soundness for keeping, and no material 
which has been salted must be included. The name and location of 
the renderer, the date of packing, and the grade of the lard shall be 
plainly branded on each package at the time of packing. Bach 
tierce shall be properly filled. 

Prime steam lard of superior quality as to color, flavor and body 
may be inspected as "Prime Steam Lard, Choice Quality " and shall 
also be deliverable on contracts for "Prime Steam Lard." 
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PACKAGES. 

BARRELS. 

Pork barrels shall be made of well seasoned white, red or burr oak, 
white ash or birch, and may be coated on the inside with refined paraf^ 
fine wax, or other substance acceptable to the United States Department 
of Agriculture, a sufficient quantity only to be used to.fill up the pores 
of the wood for the purpose of preventing soakage and leakage. 

Staves should be about ^-inch. thick, 29 or 30 inches long; head 
hoop 18 inches, and the head about ^-inch. thick in center. Six 
iron hoops to be used, three on each end, as follows: 

Head Hoops 1 M-in* x 19 gauge. 

Quarter Hoops 1 )i-in. x 10 gauge. 

Bilge Hoops 1 }^-in. x 10 gauge. 

Wood-bound barrels shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

LARD TIERCB8. 

Lard tierces shall be made of well seasoned white, red or burr oak 
or white ash, and may be coated on the inside with Silicate of Soda, 
or other substance acceptable to the United States Department of 
Agrictdture, a sufficient quantity only to be used to fill up the pores of 
the wood for the purpose of preventing soakage and leakage. Staves 
should be about 34 inches long with a head about 20 ^ inches, or about 
33 inches long with a head about 21 inches. The tierces should con- 
tain not less than 360 pounds net, nor more than 392 pounds net. 
Staves to be chamf erred at the head and about % u^ch thick, head about 
ii inch thick in center and ^ inch at bevel, and may be of fir or gum 
wood. At least six iron hoops to be used, three on each end IJ^, IH 
and 1 % for head, quarter and bilge. 

Head Hoops 1 ^-in. x 18 gauge. 

Quarter Hoops 1 H-iQ- x 10 gauge. 

Bilge Hoops 1^-in. x 19 gauge. 

These packages may also be used with six iron hoops of the same 
dimensions, three on each end. 

Wood bound tierces shall be hooped not less than eleven-sixteenths 
(11-16) of the surface, with hickory or white oak. 

TIBRCB9 FOR PICKLED MEATS. 

Tierces for pickled meats shall be made of well-seasoned white, red 
or burr oak, white ash or birch, and may be coated on the inside with 
refined paraffine wax, or other substance acceptable to the United States 
Department of Agriculture and suitable for use in the packing of pickled 
meats. In other respects the same specifications as for lard tierces. 

BOXES. 

Boxes should be made of sound conunon boards, reasonably dry, Hy madto 
one inch thick, dressed on one side, not over three strips to each 
end, side, bottom or top; to have good, strong hardwood, whitewood 
or sap pine stays inside each comer; should be well nailed and strapped 
with birch, oak or hickory straps around each end, to lap three inches 
on the cover. Boxes should be nailed together with tenpenny nails, 
and the stays nailed in with eightpenny nails. 
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REGULATIONS ADOPTED BY THE BOARD OF TRADE FOR THE 
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Sbction 1. The weight per measured bushel designated for each 
grade shall be that of commercially pure seed. 

No. 1 NortkumsUm Flaxseed — ^Flaxseed to grade No. 1 North- 
western shall be mature, commercially sound, dry and sweet. It 
shall be Northern grown or have the usual characteristics thereof. 
The maximum quantity of field, stack, storage or other damaged seed 
intermixed shall not exceed twelve and one-half per cent. The mini- 
mum weight shall be fifty-one (51) pounds to the measured bushel. 

No» 1 Flaxseed — No. 1 flaxseed shall be commercially sound, dry 
and free from mustiness, and carrying intermixed not more than 
twenty-five per cent of immature or field, stack, storage or other 
damaged flaxseed, and weighing not less thyn fifty (50) pounds to 
the measured bushel. 

Rejected Flaxseed— AM damp and musty flaxseed and that carrying 
intermixed, immature or field, stack, storage or other damaged flax- 
seed in excess of twenty per cent, and weighing not less than forty-six 
and one-half (46^) pounds, shall be graded "Rejected." 

No Grade Flaxseed — Flaxseed that is wet, mouldy, warm or in a 
heating condition, or is in anywise unfit for temporary storage, or 
weighs less than forty-six and one-half (46^) potmds, shiall be mded 
"No Grade." 

Flaxseed that is smoky, burnt, or intermixed with burnt seed. 
shall not be known by any grade, but shall be inspected in the usual 
way to determine percentage of impurities, and shall be posted as 
••Burnt or Smoky Flax." 

Sbc. 2. In sampling and inspecting flaxseed received in cars, in 
bulk, by railroad, a geared screw sampler shall be passed down through 
the seed at not less than seven points equally distributed. At each 
point an e^ual quantity of seed shall be taken, aggregating three 
pounds, which shall be aeemed an average sample of carload. When 
car is inspected, cards in duplicate shall be written stating the result, 
the one tacked to erain door of car, the other attached to sample. 
Provided, always, imould the car be so unevenly loaded, either to 
quality or impurity, as to leave a doubt in the mmd of the Inspector 
as to correctness of sample, he will not card the car, but note the 
fact and report to consignee. 

Sbc. 3. When Inspector receives notice to inspect flaxseed to or 
from bags he shall proceed as follows: As the bags are filled or 
emptied he shall take from each bag the same quantity. The sample 
so taken shall be intermixed and three pounds taken therefrom, 
which shall be deemed an average sample of lot. 

Ssc. 4. The inspection of flaxseed from elevator or warehouse 
to lake transportation shall be made by passing a grain trier of suit- 
able length through each draught after tne seed has been elevated to 
shipping scale hopper to be weighed, and drawing therefrom at each 
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filling of hopper an equal quantity. From every ten samples so 
drawn an average sample of three pounds shall be taken. On com- 
pletion of shipment from any elevator or warehouse, an equal quantity 
of flaxseed taken from the accumulated three pound samples, aggre- 
ffattng six pounds, shall be considered an average sample of shipment 
from that levator or warehouse. 

Sbc. 5. The inspection of flaxseed from elevator or warehouse to Mannv of * 
railroad transportation shall be made by drawing with grain trier, ^ggyggs 
samples &om eight ix>ints equally distributed in car, and taking from^mL^wi to 
each an equal amount, aggregating three pounds, which sl^ll berAilovB. 
considered a legal sample. 

Sbo. 6. To test flaxseed one pound of average impurity andMannwof 
quality shall be taken from the sample to be tested, and the impurity testing, 
or foreign matter therein shall be removed as near as practicable by 
the use of two sieves, one with meshes three by sixteen, the other 
with meshes sixteen by sixteen. The per cent of impurity and weight 
per measured bushel of the commerciaUy pure seed shall be determined 
by the use of proper testing scales. The impurity shaU be returned 
to the flaxseed, wnich shall be enveloped and tagged with the result 
of test and numbered to correspond with records and kept on deposit 
sixty days. 

Ssc. 7. The Inspector at the date of inspection shall issue a Form of 
certificate of inspection, setting forth grade (if rejected or no grade, ?^!^^^ ^' 
the reason why), per cent of impurity, weifi[ht per measured bushel, "■p*®"®'*' 
and fees. Also the name of railroad or vesset by which either received 
or shipped, the number and initial of car, and the number of gross 
bushels shipped from named elevator or warehouse. 

Sbc. 8. The Inspector shall put on 'Change at the first session pcttingi of 
of each day, week and month a tabulated statement showing inI°fP«<^r'" 
detail and totaUty as follows: "*'*™- 

The Daily — ^All inspections of flaxseed since last report. 
The Weekly — ^The amount of flaxseed in store. 
The Monthly — ^The inspected receipts and shipments during the 
month last past. 

Sbc. 9. On notice from any elevator firm that they are about to NotificAtiona 
receive from a certain railroad flaxseed for storage, the Iiwp«ctor ''o™^*^*^ 
shall dailv, in detail, report to said firm all flaxseed inspected on said S^Jf^b^to 
road. Tne inspection of all flaxseed shipped from elevator shall also be received, 
be reported in full to elevator office. 

Sec. 10. The Inspector shall lay before the Board of Directors ^^J»l 
not later than the second Monday after the 2d day of Januarv each fn^^^Sw. 
year, a tabular statement of the entire inspected receipts and ship- 
ments of flaxseed the preceding year ending December 31st, with 
such information as may be of interest to the Soard. Also, a financial 
report showing the receipts and disbursements of the office. 

Sbo. 11. Any member of the Board of Trade interested shall ^Msbt of 
have the right to appeal from the decision of the Inspector to the*^'* 
Committee on Flaxseed Inspection, by giving notice in writing and 
paying to the Secretary of the Board five douars for each and every 
case appealed. If the inspection is sustained the five dollars shall 
be paid to the committee, but if not sustained to be returned. If 

Practicable, the committee shall examine the seed upon which appeal 
as been taken. If not practicable, the Inspector shall furnish 
sample taken by him. 

Sbc. 12. The Board of Trade, in establishing the regulations ln«P««*«f 
for the inspection of flaxseed and appointing an Inspector thereof, JSJoSiSe 
assumes no liability or responsibility for errors in judgment or other- 
wise on the part of the Inspector. 
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Sbo. 13. The fees for inspectins; and certifying flaxseed shall be 
as follows: For each car or part of car, seventy-^e cents; for each 
lot in car divided by bulkheeui, fifty cents; for each one thousand 
bushels from levator or warehotise to lake transportation, seventy- 
five cents; for each two bushel bae, one-half cent; for each four bushel 
bag, one cent; for each wagon load, sixteen and two-thirds cents. 
Provided, however, that in no case shall the charge for the inspection 
of flaxseed be less than fif t)r cents. 

For convenience of consignors of fiaxseed Section 6 of Rule XXI, 
is herewith inserted: 

"All sales of flaxseed unless otherwise agreed, are n:iade upon the 
basis of pure seed, that is: seed tendered or delivered on contracts 
may carry impurity or foreign matter, but must contain the sale 
quantitv of pure seed, and for such pure seed only shall payment be 
required." 
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REGULATIONS 

— GOVERNING TRANSACTIONS IN — 

Timothy, Clover and Other 
Grass and Field Seeds 

Adopted by the Board of Directors 



TIMOTHY SEED 



THE GRADE OF PRIME TIMOTHY DELIVERABLE ON CONTRACTS SHALL BE 

AS FOLLOWS: 

One, It shall be sound merchantable seed . 

Two, Purity shall not be lower than 99.6%. 

Three. Hulled seed shall not be in excess of 35%. 

Four, Color and general appearance shall not be inferior to a 
standard or standards established for or during a crop season by the 
committee known as the Arbitration Committee on Grass and Field 
Seeds of the Chicago Board of Trade. The general description of such 
color shall be "Fair average for the crop." 

Umtorm Qual- p{yg^ The quality of any lot of Prime Timothy shall be com- 
mercially uniform throughout. 



Quantity. 



Certificate. 



Six. A contract car of Prime Timothy shall be 36,000 lbs. The 
unit of trading, when less than car lots, shall be 50 bag lots on basis of 
120 lbs. to the bag. 

Seven, A certificate of grade shall be issued by the Analyst imder 
the supervision and control of the Arbitration Committee on Grass and 
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Field Seeds for each car lot or lot of 50 bags or more. The fee shall be 
two dollars per car or lot. Split receipts for small lots may be issued 
on surrender and cancellation of original certificate covering a larger lot 
and on payment of a fee of $2.00 for each certificate so issued. All 
fees for analysis and appeals shall be padd to the Secretary of the 
Board of Trade for distribution as hereinafter provided. 

Eight, Bags shall be sound, clean, commercially new, cotton, ^aw* 
seamless, Standard 16 oz., and shall be sewed. 

Nine. All questions of soundness, purity and hulling shall be Jf*:KirfS^***^" 
determined at and by the Seed Analyst Laboratories of the Board of 
Trade of the City of Chicago. 

Ten. Seed Laboratories shall be established and an Analyst in ^*»'**<>n««- 
charge shall be appointed by the Board of Trade of the City of Chicago. 
The Seed Laboratories established under these rules may make tests for 
others than the local trade to the extent of their capacity and at fair 
charges for the service performed but samples offered for grading by 
members of the Chicago Board of Trade shall be given preference. 

Eleven. Prime Timothy shall not contain in excess of 50/100 of f^'^rigfjjjd 
1% inert matter, noxious weed seed and agricultural seed combined. Foreign MMier. 

Twelve. Prime Timothy may contain of weeds not noxious 25/100 ^Sou/'^ 
of 1 %. The total content of noxious weeds and weeds not noxious in 
any sample of Prime Timothy shall not be in excess of 35/100 of 1%. 

Thirteen. The grade of "Country Run" deliverable on sales of 2jdd^t?vSfS)l6 
Country Run shall be sound merchantable. . on oontraots. 

Fourteen. Dockage on country run shall be allowed for all coarse STSowed^^ 
dirt, as determined by Analyst's test, also for fine dirt — ^usually known 
as "fine bottom dirt," when in excess of J^ of 1%. The sample, after 
dockage, shall have a purity of 97}^%, but it shall not contain 
more than 2% of weed seeds. The sample after dockage may contain 
2H% of Alsike or White or Red Clover, or in combination 5% of 
Alsike and White and Red Clover. 

Fifteen. Country run Timothy shall not be more than 50% hulled. nSkd sidi. 
The color shall be fair average for the crop. 

Sixteen. Nothing in these rules shall compel inspection by the Seed 8ajnpU?Oniy, 
Analyst Laboratories of seed sold strictly by sample under special agree- 
ment. 

Seventeen. Samples of seed to be analyzed must be presented to Pf^^f^ ^' 
the Analyst by 12:00 o'clock noon, except Saturdays, when tender Ana^t. 
must be made by 10:00 o'clock A. M., and if passed upon as Prime, or 
as Country Run subject to dockage, the Analyst will issue certificate 
accordingly, which in all cases of delivery must accompany the invoice. 
The samples tendered for analysis shall be marked with designating 
number or mark, other than the car number, so that the identity of the 
seed may be preserved as provided for in paragraph 20. 
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AuMa Eighteen. The fee of S2.00 for analysis of any one lot of Timothy 

Seed shall be paid jointly by buyer and seller, and if the sample ten- 
dered fails to pass the fee shall be paid by the party tendering the sam- 
ple for analysis. The fees for appeal shall be $5.00 per car or lot, and 
must be deposited with the Secretary of the Board of Trade when 
application for re-inspection is filed. Pees collected for appeal shall 
be equally distributed among the members serving. The fees paid in 
for analysis shall be credited to the Seed Department and used by the 
Secretary of the Board of Trade for the maintenance of that depart- 
ment. 

Nineteen, Where the official analysis of seed in the Laboratories 
of the Board of Trade is unsatisfactory, the party tendering the samples 
for analysis shall have the right of appeal to the Arbitration Committee 
on Grass and Field Seeds, demanding change to desired grade, provided 
the appeal be made within twenty four hours after the Anal3rst's re- 
port is made. There shall be no additional fee for such appeal if the 
grade is changed by the committee. The fee for appeal, if the grade 
be sustained, shall be $5.00 per car or lot. 

Twenty. In all sales for future delivery of seed on grade, only seed 
accepted as Contract Prime or Country Run by the Analyst shall be 
deliverable on contract. All contracts for future delivery for the new 
crop season shall be understood as be^nniog with the month of August 
of each year, and shall terminate with the month of July of the follow- 
ing year. The certificate shall hold good for delivery for the crop year 
August 1st to July 31st of the year following, and a certificate issued 
during one crop year shall not be available for delivery after the end of 
that crop year unless on sale specifying old crop seed, provided in all 
cases the identity of the seed so passed shall be preserved and provided 
the seed be in good condition when delivery is made. The bags contain- 
ing the contract prime seed so inspected shall be marked at seller's ex- 
pense before delivery on contract, to conform to the identification 
number or mark on the certificate of analysis. 

Twenty-one, "Country Run" seed may be of irregular quality and 
quantity. Certificates shall be issued for each separate shipment and 
not for the several grades or qualities in a car. Settlement of weights 
in the case of ad{justment shall be on the basis of 120 lbs. to the bag. 

Wdght of car- Twenty-two. In all sales of Clover, Millet and other grass and field 
seeds for future delivery or by sample to arrive, a carload shall be deem- 
ed to contain 36,000 Ib^., the same as in Timothy. 

Twenty-three. All sales of seed by sample or on grade, car lots 
or less than car lots, shall be "delivered". The term "delivered" shall 
cover territory within easy hauling distance if by teams, or with- 
in switching district if by cars when for full carloads, provided that car- 
tage to be paid by the seller on lots hauled by teams shall not exceed 9c 
per bag. 

Ba«b of Settle- Twenty-four. On sales of a specified number of bags of Clover or 

pIuB or Deficit. Alsike seed, delivery shall be made on basis of 150 pounds per bag, but 

delivery may vary within reasonable limits ^s to number of bags used 



Country Run 
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to contain the amount of seed contracted for. Provided that no lot of 
seed shall be deemed regular for delivery if there is an excess or deficit 
in weight of more than 2% over or under the amount called for in the 
contracts 

Twenty-five. Any excess or deficit within the above limits shall be 
settled for at the current market upon the day of delivery of analyzed 
sample. Bags to be paid for at current market. 

THE GRADE OP PRIME CLOVER DELIVERABLE ON CONTRACTS SHALL 

BE AS POLLOWS: 

One. It shall be sound merchantable seed. ' Sound 

Two. Purity shall not be lower than 99%. Purity. 

Three. Color, style and general quality shall be a standard or Color, atile 
standards established for or during a crop season by the committee ^^^^ 
known as the Arbitration Committee on Grass and Field Seeds of the 
Chicago Board of Trade. 

Four. The noxious weed content in any Prime sample of Clover Pero«iita«e <rf 

Seed shall not be in excess of 1 in 5 grams. F^^i^^ 

Matur. 
Five. Prime Clover Seed shall not contain in excess of J^ of 1% of 

inert matter. 

Six. Prime Clover Seed shall not contain in excess of J^ of 1 % of 
other varieties of seed, Alfalfa, Alsike Clover, White and Sweet clover. 

Seven. The content of weed seeds, not noxious, in any sample of Th« Weed 
Prime Clover, shall not be in excess of 45/100 of 1 %. 

Eight. The combined content of noxious weed seeds and weed 
seeds not noxious in any sample of Prime Clover shall not be in excess 
of 60/100 of 1 %. 

Nine. All qualifications applying to Red Clover shall also apply to Prime Alsike. 
Prime grade of Alsike Clover with the modification that Prime Alsike 
Clover shall not contain in excess of 50/100 of 1% of such seeds as 
Alfalfa, Red Clover, White and Sweet Clover. 

Ten. All qualifications applying to Red Clover shall apply to Prime ]^™* 
grade of Mammoth Clover, with the modification that Prime Mam- Glover, 
moth Clover shall not contain in excess of 50/100 of 1% of such seeds 
as Alfalfa, Alsike, White and Sweet Clover. 

Eleven, All qualifications applying to Red Clover shall apply to Prtm* ^l^^W** 
Prime grade of Alfalfa with the modification that Prime Alfalfa shall 
not contain in excess of 50/100 of 1% of such seeds as Red Clover, 
Alsike Clover, White Clover and Sweet Clover. 



REGULATIONS 



— FO» TH« — 



Inspection of Hay and Stra\)* 



Adopted by the Bo«rd of Directora 



HAY. 

Choice Timothy Hay shall be timothy hay ninety-five per cent 
pure — goody clean, and of natural color, sound, sweet and well baled. 

No. 1 Timothy Hay. — Shall be timothy mixed with not more 
than fifteen per cent of red top, clover, or wild grasses, or timothy hay 
mixed with not to exceed twenty-five per cent of alfalfa. It shall con- 
tain not more than a trace of foxtail, and shall be of good, green natural 
color, sound, sweet and well baled. 

No. 2 Timothy Hay. — Shall carry the same percentage of mix- 
ture as No. 1, but not of so good color. Must be of fair color, sounds 
sweet, and well baled. 

No. 1 Mixed Timothy Hay. — Shall be hay canying a mixture of 
from twenty-five to fifty per cent alfalfa, or nfteen to fifty per cent 
clover, or it may contam twenty per cent red top or fifteen per cent 
wild hay in lieu of either clover or alfalfa. It may contain not more 
than a slight trace of foxtail, and shall be sound, sweet and well baled. 

No. 2 Mixed Timothy Hay. — Shall carry the same percentage of 
mixtures as No. 1 Mixed Timothy Hay, but not of so good color. Must 
be of fair color, soimd, sweet and well baled. 

Choice Clover Hay. — Shall be clover hay ninety-five per cent 
pure — good, clean and natural color, sound, sweet and well bsued. 

No. 1 Clover Hay. — Shall contain not over five per cent of other 
grasses, but may contain in excess of five per cent of tmiothy. It shall 
be bright, properly cured, sound, sweet and well baled. It may contain 
not more than a slight trace of foxtail. 

No. 2 Clover Hay. — Shall be clover not good enough for No. 1 
and shall not contain more than ten per cent of other grasses. It shall 
be of good color, sound, sweet and well baled. 

No. 1 Mixed Clover Hay. — Shall be hay carrying a mixture of 
from twenty-five to fifty per cent alfalfa, or fifteen to fifty per cent of 
timothy or other tame grasses, exclusive of red top. or it may contain 
twenty per cent of red top or fifteen per cent of wild hay in lieu of either 
clover or alfalfa, and may contain not more than one per cent of foxtaiL 
It shall be bright, sound, sweet and well baled. 

No. 2 Mixed Clover Hay. — Shall carry the same percentage of 
mixtures as No. 1 Mixed Clover hay, but which is not good enough for 
No. 1. It shall be sound, of good color, and well baled. 

Choice Alfalfa Hay. — Shall be alfalfa hay ninety-five per cent 
pure, of good, clean, natural color, sotmd, sweet and well baled. 

No. 1 Alfalfa Hay. — Shall be alfalfa with a mixture not to 
exceed ten per cent combined of bright, bleached, or other tame grasses, 
and may contain not more than a slight trace of foxtail. It &a\l be 
leafv. reasonably fine, of good, green, natural color, sound, sweet and 
well baled. 

No. 2 Alfalfa. — Shall be alfalfa with a mixture of not to exceed 
twenty per cent of other tame grasses. It shall be of fair color, leafy, 
reasonably fine, sotmd, sweet, and well baled. 

No. 1 Mixed Alfalfa Hay. — Shall be hay carrying a mixture of 
fifteen to fifty per cent of clover or twenty to fifty per cent of timothy, 
or other tame grasses, exclusive of red top, or it may contain twenty 
per cent of red top or fifteen per cent wild hay in lieu of either clover 
or timothy or other tame grasses. It shall not contain more than a 
trace of foxtail, and shall be bright, sound, sweet and well baled. 
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No. 2 Mixed Alfalfa. — Shall cany the same percentage of 
mixture, but not of good enough color for No. 1. It s&aU be of fair 
color, sound, sweet and well baled. 

Choice vetch and Oat Hay, — Shall be vetch and oats in about 
equal amount, shall be ninety-five per cent pure and of good, clean, 
natural color, soimd, sweet and well baled. 

No. 1 Vetch and Oat Hay. — Shall be vetch and oats in about 
equal amount, ninety per cent pure and of good, clean, natural color, 
sound, sweet and well baled. 

No. 2 Vetch and Oat HAY.-^hall have the same percentage of 
mixture as No. 1. It shall be of fair color, sound, sweet and well baled. 

Choice Grain Hay. — Shall consist of wheat, oats, barley, or rye 
hay, ninety-five per cent pure. It shall not be too long, and must be 
fine, leafy, of good, clean, natural color, sound, sweet ana well baled. 

No. 1 Grain Hay.— -Shall consist of wheat, oats, barley, or rye 
hay of fair color, mixed with not more than one-eighth of other grasses, 
shall be dry, sweet, and well baled. 

No. 2 Grain Hay. — Shall consist of wheat, oats, barley, or rye 
hay mixed with not to exceed one-fourth other grasses. It may be 
somewhat bleached and must be sound and well baled. 

The same requirements apply to mixed grain hay and to mixed 
wheat and wild oat hay. 

No. 1 Prairie Hay. — Shall be upland hay and may contain one- 
quarter midland, both of good color, properly cured, sweet, sound and 
may contain eight per cent of weeds. 

No. 2 Prairie Hay. — Shall be upland hay of good color, and may 
contain one-half midland, both of fair color, sweet, sound and may 
contain twelve and one-half per cent weeds. 

No. 3 Prairie Hay.— Shall include hay not good enough for other 
grades and not caked. 

No. 1 Midland Hay. — Shall be midland hay of good color, 
properly cured, sweet, sound and may contain three per cent of weeds. 

No. 2 Midland Hay. — Shall be midland hay of fair color, or 
slough hay of good color, and may contain twelve and one-half per cent 
of weeds. 

No. 1 Bluejoint Hay. — Shall be of deep green color, free from 
weeds, not to exceed five per cent other grasses, sound, sweet, and 
properly cured. 

No. 2 Bluejoint Hay. — Shall be of good color, not more than 
twelve and one-half per cent of other grasses, sweet and sound. 

No. 3 Bluejoint Hay. — Shall be of fair color, and mixed with 
not more than twenty-five per cent of other grasses, sweet and sound. 

Packing Hay shall include all wild hay not good enough for other 
grades and not caked. 

No Grade Hay of all classes shall include all hay that contains 
more than a trace of foxtail or that is sour, musty, moldy, caked or 
otherwise not good enough for other grades. 

No. 1 Export Hay. — Shall be a mixture of not less than forty 
per cent timothy, thirty per cent alfalfa, and not to exceed thirty per 
cent of other grasses. It may contain timothy in lieu of alfalfa, and 
alfalfa in lieu of other grasses, all to be of good color, sweet, and prac- 
ticaly free from weeds and other dead matter. It shall be sound and 
well baled, with four wires to each bale. 

STRAW 

No. 1 Grain Straw. — Shall consist of wheat, oats, barley, or rye 
straw. It shall be bright grain straw, reasonably clean, sound, of fair 
length, and well baled. 

No. 2 Grain Straw. — Shall consist of wheat, oats, barley or rye 
straw not good enough for No. 1. It may be somewhat stained, and 
shall be reasonably clean, of fair length, and well baled. 



Requirements for Grain Warehouses 

IN ORDER THAT THEIR RECEIPTS SHALL BE REGULAR FOR 

DELIVERY ON GRAIN CONTRACTS 



AOOPTBD BT TBB BOARD OF DIRBOTORS OF THB BOARD OF TRADB 
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First. The proprietor! or managers of such warehouses shall be 
In unquestioned good financial standing and credit. 

Second, Such warehouses shall be so situated that they can be 
conveniently approached by vessels of ordinary draught, and shall 
be connected by railroad tracks with one or more of the eastern 
railway lines. 

Third. They shall be provided with modem improvements and 
appliances for the convenient and expeditious receiving, handling 
and shipping of grain in bulk. 

Fourth. The proprietors or managers shall honestly and cordially 
co-operate with the system of registration of warehouse receipts as 
established by law, and furnish to the Registrar all needeckinforma- 
tion to enable him to keep a correct record and account of all grJain, 
together with the grade thereof, received and delivered by them daily, 
and of that remaining in store at the close of each week. 

Fifth. The proprietors or managers of such warehouses shall 
promptly, by the proper publication, advise the trade and the public 
of any damage to grain or flaxseed held in store by them, whenever 
such damage shall occur to an .extent that will render them unwilling 
to purchase and withdraw from store, at their own cost, all such 
damaged grain. 

Sixth. Any important change in the conditions of any ware- 
house, or disregard or evasions of the above requirements, shall at 
any time be a sufficient cause for declaring any such warehouse no 
longer a regular warehouse within the meaning of the Rules of the 
Board of Trade. 

S€U€nth. The proprietors or managers of warehouses storing 
flaxseed are required to do so, subject to the provisions r^arding 
grain of Sections 6, 7, 8, 9, 10, 11, 12, 16 and 17, of the law of the 
State of Illinois, entitled -An Act to Regulate Public Warehouses 
and the Warehousing and Inspection of Grain," etc., approved April 
25, 1871. 
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ProouM^ That so much only of Section 12 of the warehouse law 7^?^ . 
as relates to weekly statements shall be applicable to flaxseed and nndnwl to 
instead of report being nuuie to the Registrar, report shall be made ®**"**^* 
to the Secretary of the Board of Trade. 

Eighth. In the delivery of flaxseed from elevator or warehouse, ^^i>*tin^|^o' 
the quantity of gross seed covered by the warehouse receipt shall be in dSuyery. 
ddivered, and any excess or deficiency between the quantity of net 
or pure seed so delivered, and the quantity of net and pure seed 
covered by the warehouse receipt shall be paid for to or by (as the 
case may be) the levator or warehouse proprietor or manager, at the 
average market price on the day of delivery. 

Ninth, The proprietors or managers of such warehouses •h^ SijSmtoit to 
accord every facility to any duly authorized committee, for there^rdto 
examination of their books and records, for the purpose of ascer* oUtooki, tSe. 
taining the stocks of all kinds of grain and flaxseed which may be on 
hand at any tune. Such examination and verification shall be made 
at least twice each year, by the Warehouse Committeci or any other 
duly authorized committee to be appointed by the President, which 
committee shall have authority to employ experts to determine the 
quantity of grain in the elevators, and to compare the books and 
records of the said regular warehouses with the records of the State 
Grain Warehouse Registrar. 

r#tflA. After the 80th day of June, 1001, no warehouse shall WuvJbouiet 
become or remain regular which voluntarily or by the acts of itsim^^if 
officers, agents or managers, shall have theretofore qualified, or shall ^^^^S^on^y 
thereafter qualify, in any way upon or with any other Bxchange with other ezekAnce 
a view to, or for the purpose of, making the receipts of such ware- 
house regular for delivery upon such Exchange, or upon contracts 
entered into upon or under the rules of any other Bxchange. 

ElmmUh, The proprietors or managers of warehouses that are <)bUntioi» of 
declared regular warehouses for the storage of grain and flaxseed l^iue/to h«T« 
under the rules of the Board of Trade of the City of Chicago and the ^^^qJ^ 
regulations and requirements of its Board of Directors, are required S^^^^f^JLj 
to have all grain and flaxseed received in and shipped out of such WeighmMtor. 
warehouses weighed by the official Board of Trade Weighmaster. 



REGULATIONS 



OOTBRNINO THB-^ 



Department of Grain Sampling and 

Seed Inspection." 



ADOPTED BY THE BOARD OF DIRECTORS OF THE BOARD 
OF TRADE OF THE CITY OF CHICAGO. 



First, The Board of Directors shall appoint a Committee of seven 
members of the Board of Trade, who shall have and exercise general 
control over the Department under the conditions and provisions 
contained in Sections 1, 2 and 3 of Rule IV of the Rules of the Board 
of Trade of the City of Chicago. 

Second, This Committee shall appoint and fix the compensation 
of a Chief Grain Sampler, subject to the approval of the Board of 
Directors. 

Third. The Chief Grain Sampler shall furnish a bond for the 

faithful performance of all and singular the duties of his office, said 

bond to be satisfactory in all respects to the Board of Directors. 

» 

Fourth, The Chief Sampler may employ such assistance aa 

needed, when approved by the "Department of Grain Sampling and 

Seed Inspection," and the Department will fix the compensation for 

such assistance. 

Fifth. The Department shall make monthly reports of all receipt! 
and expenditures. All expenses must be approved by the Board of 
Directors. 

Sixth. The charge for services rendered by this Department shaU 
be uniform to all persons, firms and corporations, and shall not be 
changed without proper notice being given of the proposed change, 
such notice to be posted in a conspicuous place in the Exchange 
Room of the Board. This Department may charge a higher rate in 
■pedal cases outside of the Chicago district, but in no case can it 
make any reduction from the established rates. 

Seventh. Nothing in the foregoing regulations shall prevent the 
buyer or seller, or his representative, from personally examining any 
car or cargo of grain bought or sold under the Rules of the Board of 
Trade of the City of Chicago, but under no circumstances can a Board 
of Trade official certificate be given by the party thus examining; 
any unofficial party, or his employer, inspecting any car or cargo of 
grain shall not have the right of appeal to the Grain Committee, 
unless the grain has been loaded under the supervision of the Official 
Sampler of this Department. 
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Eighth. The fees authorized to be collected by this Department for 
sampling grain: 

Fifty (50) cents per carload for sampling grain, and the moisture 
test on same to be charged at the rate of fifteen (15) cents per car. 

Thirty-five (36) cents per 1000 bushels for sampling grain loaded into 
or unloaded from vessels. 

Sampling bulkhead cars to be at the rate of two (2) cars for bulk- 
head samples, and moisture test to be fifteen (15) cents for each bulk- 
head test. 

Special car sampling to be arranged as per special agreement. 

Special moisture testing to be twenty-five (25) cents per sample. 

Sampling of bulk and sacked seeds as follows: 

SCALE OF PRICES 

Timothy Clover and Other Seeds 

5 bags $0.25 1 to 6 bags $0.26 

15 « 50 

30 « 60 

60 « 1.00 

100 « 1.60 

125 « 1.75 

« Q HA 10A a IQQ u 2.26 

175 ** 2.60 

200 " 2.76 

225 ** 3. 00 

501 and up IJic per bag 226 •* 250 «!.!..!!!!!! 3!25 

Bulk Seed 1 .00 251 and up 1 J^c per bag 

Ninth. The Grain Committee shall arrange with the State Grain 
InspectioQ Department for the appointment of helpers whose duty 
■hall be to secure samples of every lot of grain graded by the Depart- 
ment in Chicago, as far as practicable, whether such grading be in or 
out of elevators or track arrivals. The same facility shall be accorded 
to such helpers for the purpose of examining and sampling grain 
loaded into vessels or cars at any private elevator or cleaning house 
by the proprietors of such houses and their employes, as is now 
accorded to regular State Inspectors. 

T^nth, Such helpers shall be required to give bonds. They shall 
be subject to control and discharge by the State Grain Department, 
exactly as are the Deputy Inspectors. They shall be appointed on 
recommendation of the Grain Committee. Their salaries shall be 
paid by the State Grain Department with money furnished if necessary 
by the Board of Trade. When not actively engaged in duties described 
by the State Grain Department they shall be subject to control and 
direction of the Chief Sampler in such work as he may require. 

EUv€fUh. It shall be the duty of such helper to bring the samples 
of graded grain, secured as above, to the Chief Sampler's oflSce daily, 
for use in examinations by Supervising Inspectors, the Appeal Com- 
mittee and the Official Sampler. The identity of such samples shall 
be known, however, only to the State Department and to the Official 
Sampler. 
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Twtiftk. Such samples shall be kept on file in the Chief Sampler's 
office a reasonable time, labeled, however, by grades and numbers 
which Tshall indicate their identity only 'to the State Department 
and the Official Sampler, and thus unidentified they shall be accessible 
to the public. 

Thirteenth. It shall be one of the duties of the Official Sampler 
to thoroughly examine these samples daily, and in case any of them 
indicate improper grading, he shall, in case the Chief Inspector, the 
Supervising Inspectors or the Appeal Committee have not already 
taken up such improper grading for correction, call their attention to 
same, explaining in what way the inspection has been too lenient or 
too rigid. 

FourUetUh. In case the Official Sampler or any other party at 
Interest, •'. #., the buyer or the seller, should thus complain to the 
State Department and fail to have his complaint properly or favor- 
ably considered by the State Department, it shall be the duty of the 
Sampling or Grain Committee to listen to his complaint, and if it is 
in their judgment reasonable, the other parties at interest shall be 
notified, and the matter taken up by the Grain Committee with the 
State Department — all parties at interest being given an opportunity 
of being present at such hearing. 

Fifteenth. In the examination of samples of ^ain inspected, a 
standard sample shall be used as a gauge, and in case of doubtful 
grain, which is very near the "line," a comparison shall be made with 
such standard sample, and in case of disputes calling for an appeal, 
final decision shall be rendered in accordance with such comparison. 

Sixteenth. Standard samples above referred to shall be made up 
as early as possible at the beginning of each crop year, and approved 
by the State Inspection Department, Appeal and Sampling Com- 
mittees and the Official Sampler — ^all working together to make up 
a fair and equitable standard. 

Seventeenth. In cases where it is necessary for the Grain or Sam- 
pling Committee to take the question of moisture into account, ren- 
dering a chemical analysis necessary, this shall be made promptly. 

Eighteenth. Nothing in the above shall be understood as giving 
the Grain Committee any privileges relative to the examination of 
samples or the knowledge of their identity other than those enjoyed 
by the public, excepting when complaint is made to them under the 
provisions of the above regulations, or when an appeal is taken as is 
provided in Section 18 of Rule 22, 2nd paragraph, in which case the 
examination shall be made at such time and place and after such 
notification as will give all parties at interest an opportunity of being 
present. 

Nineteenth. In case it should not be feasible to obtain samples of 
track arrivals in the manner above outlined, owing to the volume of 
grain coming in, an arrangement may be made with Receivers' agents 
to work in conjunction with Inspectors to take an extra sample for 
file in the Chief Inspector's office as above outlined. 



Requirements for Warehouses 



— FOR THB — 



STORAGE OF PROVISIONS 

IN ORDER THAT THEIR RECEIPTS MAY BE REGISTERED AND 

DELIVERED AS "REGULAR" ON CONTRACTS FOR THE SALE 

OF PROVISIONS UNDER THE RULES OF THE 

BOARD OF TRADE 



AOOPTBD BT THB BOARD OP DIRBCTOR8. 



First, The place of storage shall be such only as is approved by ^^'^^l^J^ 
the Board of Directors, who shall consider its location and facilities Bmu^ of ^ 
lor handling, receiving and shipping this class of property. Direoton. 

Stcond. The proprietors or managers of such warehouses shall Proprieton 
be In unquestioned standing as to financial responsibility and integrity, good oredit. 

Third. The proprietors or managers of such warehouses shall Co-operation 
agree to honestly and cordially co-operate with the system of registra- registration 
tion as adopted by the Board of Trade, and furnish the Registrar all •y^'^- 
needed information to enable him to keep a correct record and account 
of all provisions in store in their respective places of storage; and shall 
report to him on the first day of each month the amount or quantity Monthly 
of provisions held in store by them respectively at the close of business ^p<>^^ 
on the last day of the montih next preceding, whether said property is 
their own or held by them for account of others, and whether repre- 
sented by outstanding warehouse receipts or otherwise; said report to 
be made on the next succeeding business day when the first day of the 
month falls upon a Sunday or a holiday Said reports shall be made 
on a form of blank provided by the Registrar of Provisions, and shall Form of 
be signed by the person, firm or corporation having such property in '^p^'^* 
charge, and shall be sworn to by either the person so signing or some Reports to be 
person in their employ having personal knowledge of the facts upon ^^^ ^' 
which the report is based. The property so reported shall be correctly 
embraced under the heads or descriptions provided for in said form 
of blank. 

Fourth. The Provision Registrar of the Board of Trade of the ib>msintment 
City of Chicago shall appoint, at his discretion, a sufficient number ^^^gj^^ 
ci Deputy Registrars, subject to the approval of the Committee on 
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gjjtiM^ ^ Provision Inspection, whose duty it shall be to make daily written 
preiMtfinc ud reports to the Registrar, of all property found by them in store and 
J^^IJ^J^^ represented by Registered Provision Warehouse Receipts, r^^istered 
under the Rules and Regulations of the said Board of Trade; such 
written reports to accurately describe each and every lot of provisions 
so represented, and to be submitted in such form and detajl that an 
exact comparison may easily be made with each Registered Warehouse 
Receipt, registered and issued as aforesaid; and in every instance to 
be based upon official and personal identification of the property 
described in said returns. 

It shall be the duty of the Registrar to daily compile and formulate 
the reports of his deputies rendered under this Regulation, in such 
form that the quantities and descriptions of each kind of property 
represented by Registered Warehouse Receipts in all "regular" pro- 
vision warehouses shall be clearly, definitely and fully stated. 

And, further, it shall be the duty of the said Registrar to record, 
or cause to be recorded, such daily compilation, in a book prepared 
under his direction, for the special purpose of providing information 
with reference to provisions said to be stored in "regular" warehouses 
and represented by Registered Warehouse Receipts; the said book 
to be kept in the office of the Registrar, and to be accessible during 
business hours to members of this Association. 



Doty of pro- 
priotonor 
mftnagen to 
report any 
irresularities. 



Fifth, All such warehouse proprietors or managers shall promptly 
report to the said Registrar, as the same shall come to their knowledge, 
any information touching the condition of any property held in store 
by them, under Registered Warehouse Receipts, that will tend to 
impair its value, and which it may be important and proper should 
be known to the trade. 



Duty of the Sixth. It shall be the duty of the Board of Directors prior to the 

JjJ^^JJ^JJJ' first day of June in each year to inspect, or cause to be inspected, all 
wvehoueee. warehouses for the storage of provisions, the proprietors or managers 
of which shall apply to have the same declared "regular" under the 
rules of the Board of Trade, and no warehouse shall be declared a 
regular warehouse for the storage of provisions, which shall not com- 
ply with the Rules of the Board of Trade and these requirements, and 
which is not under the supervision of the United States government 
as such supervision is defined and described in an act entitled "An 
act making appropriations for the Department of Agriculture for the 
fiscal year ending June 30. 1907, approved June 30, 1906," (Public 
Document No. 382), nor until the proprietors of such warehouse shall 
have filed a bond in the form and conditioned as provided in the 
Rules of the Board of Trade and in the amount fixed by the Board of 
Directors, ^d such bond shall have been approved by the Board of 
Directors. Warehouse receipts for provisions issued by warehouses 
so declared regular by the Board of Directors shall be regular for 
delivery on contracts under the Rules of the Board of Trade so long 
Term durisg ^ ^^ ^^ warehouse shall continue to be a regular warehouse for the 
which ^^- storage of provisions, but the term for which any warehouse is declared 
resular. a regular warehouse for the storage of provisions to issue such receipts 
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■hall be limited to and expire on the first day of June in each year Conoernmg 
No receipts issued on provisions stored in any warehouse after that prop^^ itond 
date shall be regular for delivery under the Rules of the Boani of ^oril^n "**' 
Trade, unless the warehouse upon which it has been issued has again declared 
been declared a regular warehouse by the Board of Directors; but^ 
receipts for property in store in such warehouse at that date shall 
continue to be regular for such delivery so long as the property remains 
intact in such warehouse. 

Application may be made after the first day of June in any year Time of 
to have a warehouse declared regular, and the Board of Directors ^p^^^^^* 
may declare such warehouse regular in accordance with and subject 
to the provisions and of said rules and requirements. 

Sewnth. Any regular warehouse may, for good and sufficient WMehoiuea 
reasons, satisfactory to the Board of Directors of the Board of Trade, ^H^^ 
be declared no longer a regular warehouse for the .storage of pro- no longer ^ 
visions under the Rules of the Board of Trade, provided, P^op^i^y p^'^tl^' 
already in store in such warehouse shall continue to be regular on 
delivery so long as it remains intact in such warehouse. 

Eighth. The proprietors or managers of a regular warehouse Protection of 
•hall pay any and all charges for switching cars to and from any receipts againet 
warehouse for the purpose of loading property for delivery from such 'J[j^^j^ 
warehouse, and shall keep the holders of the receipts for such property 
free from all liability for such charges. 

Ninth, The proprietors, or managers, of a regular provision Restriotiona 
warehouse shall not issue for regular delivery, nor shall the Registrar ^2ud to^ 
of Provisions register for regular delivery, any warehouse receipts for S^J^oe. 
which it is not possible to obtain proper insurance on the property by 
the party, or parties, receiving the said warehouse receipts on a 
regular delivery. 



Regulations Governing the 

Trade in Hops 



Adopted by the Board of Directort 



Weight of 
bale. 



Saekfaic. 



Marks on 
balee. 



First. It shall be the rule that a bale of hops shall weigh not less 
than one hundred and seventy-five (176) nor more than two hundred 
(200) pounds; but the tender or delivery of any lot of hops on a sale 
or a contract, averaging one hundred and eighty-five (186) pounds to 
one hundred and ninety-five (196) pounds shall be deemed a com* 
plianoe with this rule. 



Second. The sacking of hops shall not weigh more than twenty- 
four (24) ounces per yard, and seven (7) pounds shall b^ deducted 
from the weight of each bale as tare; and any additional weight of 
sacking, or any extraneous matter, shall be considered as irregular, 
and the seller be liable to the purchaser for such excess. 

Third. Bach and every bale of hops sold must be marked with 
the grower's name or initials, and the name of the State where the hops 
have been raised, and the year produced. 
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REGULATIONS 

Clearing House of the Board of Trade of the 

City of Chicago 

Adopted by the Board of Directors 



I. 

The style and address of each member of the Clearing House of the Board 
of Trade of the City of Chicago — ^in the case of a corporation, the names of its 
officers and directors and its corporate name in the case of a firm, the names of 
its members and its firm name — must be immediately registered at said Clearing 
House; also, mtist be immediately registered any change in the style or address 
of any member of the Clearing House — in the case of a corporation, any change 
in its corporate name or in its officers or directors, and in the case of a firm, any 
change in the firm name or in the membership thereof. 

A fine of five dollars ($5.00) shall be imposed in case of violation of any of the 
above requirements. 

Suitable blanks shall be provided by the Clearing House for furnishing the 
Information as hereinbefore set forth and required. 

A copy of all registrations, as above set forth, shall be sent by the manager 
of the Clearing House to each and every member thereof; also, a copy shall be 
filed by the Clearing House with the Secretary of the Board. 

11. 
Printed reports to show the net balances, as provided in General Rule No. 
XXII, Section 6, Paragraph 2, must be obtained at the Clearing House. 

III. 

Any person, firm or corporation, member of the Clearing House of the Board 
of Trade of the City of Chicago, whose report shows a balance against such person, 
firm or corporation, shall accompany his or its report with a check payable to the 
order of the Clearing House of the Board of Trade of the City of Chicago for such 
balance; such check, if not issued by the said Clearing House of the Board of 
Trade of the City of Chicago, if in excess of $100, must be duly certified, under 
penalty of a fine of five dollars ($5.00). Should payment on a certified check be 
stopped, the maker must immediately upon receiving official notice thereof, 
deposit with the said Clearing House of the Board of Trade of the City of Chicago 
another and acceptable check. 

IV. 

AH reports must be in the Clearing Hotise by 11:20 ▲. m. of each business day, 
under penalty of a fine of five dollars if tardy, and the posting of the delinquent 
party on 'Change at 12:00 m., except on days when the Exchange Room is closed 
at 12:00 o'clock m., when the names of delinquents shall be posted at 11:45 ▲• M. 
All reports deposited in the Clearing House after 11:25 a. m. shaU be subject to ma 
additional fine of one dollar for each five minutes or part thereof between 11:25 
A. M. and the time at which they are deposited at the Clearing House. 
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V. 

Parties having no items to clear must so report in writing, ufuUr penalty of a 
fine of one dollar for neglect of such report; and parties whose reports may be equal 
on both side9. and those whose reports show a credit balance, must put them In 
the Clearing House, under penalty, as provided in Art. IV above. 

N. B. — ^To insure accuracy and expedite the clearings, parties must be sure 
the amounts claimed are mutually agreed upon and correct. A penalty of one 
dollar will be collected of any party claiming from or allowing to another party 
a wrong amount, and also for each error in footing or subtraction. All doubtfctl 
items must be excluded from the report. 

VI. 
If a claim is not allowed by the debtor, the claimant must on notice thereof, 
pay to the Clearing House by certified check the amount claimed; such payment 
to be made before 1 :00 o'clock p. m. of the day on which notice is served, under 
penalty of a fine of five dollars ($5.00). If such claim is not paid prior to 2:30- 
o'clock p. M. of the same day, the Clearing House will hold whatever funds it may 
have belonging to the claimant or his creditors, until such daim is satisfied. 

VII. 

In case a party, in his report, allows another party an amount in excess of 
that claimed by the second party, the excess will be refunded to the first party. 

VIII. 

The charge for clearing, as provided by the Rules, has been fixed at one and 
one-half cents for each item in each report, the same to be paid monthly on pre- 
sentation of the bill by the Clearing House. Fines to be paid at time of notifica* 
tion that the same have been incurred, under penalty of the withholding of the 
next amount due such debtor or reporting the delinquency to the Board of Directors. 

IX. 

Parties whose reports show a net balance in their favor may call for check 
after 1:30 p. m. 

X. 

No reports shall be amended after 11:20 a. m. 

XI. 
Office hours riiall be from 9:00 a. m. to 3:30 p. m. 

XII. 

No firm shall be allowed the privileges of the Clearing House while any mem- 
ber of said firm is under sentence of suspension by the Board of Directors. 

XIII. 

No corporation shall be allowed the privileges of the Clearing House while 
■ay officer of said corporation is under sentence of suspension by the Board of 
Directors. And whenever one of the executive officers of any corporation enjoying 
the privileges of the Clearing House shall have been expelled or suspended for 
misconduct in connection with the business of said corporation, such corporation 
shall thereafter and during the period of such suspension be entitled to the privi- 
leges of the Clearing House only after favorable action of the Board of Directors 
upon its written application for such privileges. 



tBuuw XIV.-XV.-XVI.-XVII.J 
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XIV. 

Any corporation applying for membership in the Clearing House of the Board 
of Trade of the City of Chicago, may be admitted to such membership only upon 
recommendation of the Clearing House Committee, in the exercise of its discre- 
tion, and upon approval by at least ten affirmative ballot votes of the Board of 
Directors; provided^ that three negative ballot votes are not cast against any 
«ttch corporation. 

XV. 

When any member of the Clearing House, whether person, firm or corporation, 
is, in the opinion of the Clearing House Committee, using such Clearing House for 
the purpose of clearing the business of a member suspended from the privileges of 
the Board or one expelled therefrom, or of a corporation a stockholder of which it 
suspended from the privileges of the Board or expelled therefrom, the Clearing 
House Committee shall report such fact to the Board of Directors, who, in the 
exercise of its discretion, may deprive such a person, firm, or corporation of the 
privileges of the Clearing House for such period as they may see fit; the intent 
hereof being to prevent any membership in the Clearing House being used as a 
subterfuge to enable one suspended or expelled from the Board to still enjoy the 
advantages of the Clearing House, but not to prevent a member from clearing the 
individiial trades made for the account and personal benefit of one suspended or 
expelled from the Board. 

XVI. 

Applications by persons or firms for membership in the Clearing House of the 
Board of Trade of the City of Chicago must be submitted to the Clearing House 
Committee and passed upon favorably by them before applicants will be entitled 
to the privileges of the said Clearing House of the Board of Trade of the City of 
Chicago. 

XVII. 

When any member of the Clearing House of the Board of Trade of the City of 
Chicago, whether person, firm or corporation, has not for the period of one 
month cleared any trades through the said Clearing House, such person, 
firm or corporation shall cease to be a member of the said Clearing House; and no 
Sttch person, firm or corporation can resume his or its membership in the said 
Clearing House, except by making a new application for membership therein and 
in accordance with all the provisions of Section 30 of Rule IV of the Rules of the 
Board of Trade of the City of Chicago and Regulations XIV and XVI of the 
Regulations of the Clearing House of the said Board of Trade of the City of Chicago. 



SOLICITORS 



Under the provisions of Section S3 of Rule IV.| the following regolatiom 

were adopted by the Board of Directors 

All employes engaged in soliciting business for members of this Association, 
appointed tmder the provisions of Section 33 of Rule IV of the rules of the Board 
of Trade of the City of Chicago, duly approved and registered, whether prevkmsly 
approved and registered or not, are subject to the following regulations: 

Solicitors employed under the provisions of said rule must be bona fide solid- 
tors. Such solicitors may receive uom their employers compensation in the form 
of a fixed salary; such salary not to be changed until it has been in force at least 
six months. 

No solicitor shall be employed under the provisions of said section of Rule IV 
by more than one employer at the same time, or be actively, engaged in any 
other business enterprise. 

Employers shall keep and preserve records showing the compensation paid 
their sohdtors, or solicitor, subject to the examination at any time by the Member- 
ship Committee. In the event of the discontinuance of the services of any solicitor, 
the employer of such solicitor shall immediately notify the Secretary of the Board 
of such discontinuance. 

All bids for cash grain to arrive, issued by solicitors and managers of branch 
ofiiceSi must be with the full knowledge and consent in each instance of the home 
ofBce; and the acts of such solicitors and managers shall in all instances be upon 
the responsibility of their employers 

A member of this Board acting as solicitor is not entitled to any compensation 
other than his fixed salary. 

The names of applicants for the appointment of solicitors, together with the 
names of those submitted to be appomted solicitors, under the provisions of 
Section 33 of Rule IV of the rulea of the Board, must be posted upon the bulletin 
board in the Exchange room for the period of at least ten da3rs betore being acted 
upon by the Member&ip Committee. 

Any applicant for appointment as solicitor, having had a bucket shop con- 
nection, must be approved by the Board of Directors. 

A statement under oath shall be filed with the Secretary of the Board in 
form as given below, and said statement shall be duly recorded in the office of 
the Secretary and be accessible to members of this Association. 

STATEMENT 

Name Age 

Present address 

Previous busiuess connections 



State whether you have any other business connection, or receive remuneration 
for services from any other source 

State if a member of any commercial exchange, and if so, the name ol said ex- 
change 

Have you at any time been connected, directly or indirectly, with a bucket 
shop? 



Sipjnature. 



State of. 



> ss. 



County of^ 

Subscribed and sworn to before me this day of. 

A. D. 19... 



Notary Public. 



The undersigned has made a thorough investigation of the character aod bus- 

ness qualifications of 

and assures the Committee that the proposed solicitor is worthy of every confi- 
dence and the approval of the Committee. 

(Sisnatura of •mployer.) 
The foregoing regulations refer to both members and non-members employed 
as solicitors. los 



REGULATIONS 

For the Weighing of Grain 



Under and by virtue of the provisions of Section 2, Rule IV, of the Rules 
of the Board of Ttade of the City of ChicagOi enacted in pursuance of 
Section 10 of the Act to Incorporate the Board of Trade of the City of 
Chicago, the following regulations are adopted by the Directors of the 
said Board of Ttade of the City of Chicago, for the guidance and 
information of the Weighing Department and the members of this 
Assodation. 

REGULATION 1. 

Received or transferred grain shall not be cleaned or blown before weighing, 
nor shall it be subjected to such handling as will cause loss in weight. This pro- 
hibition shall also apply to shipments after weighing. 

REGULATION 2. 

No dockage from actual weights shall be allowed on in-coming or out-going 
grain, except when unusual dirt or foreign matter is inseparably mixed with the 
grain, in which case it shall be the duty of the weighmaster or his deputy to deter^ 
mine the amount of unusual dirt or foreign matter, and to weigh the entire con- 
tents of the car. All allowances for unusual dirt or foreign matter shall appear 
on the face of certificate issued for such cars. 

REGULATION 8. 

All cars when unloaded must be thoroughly swept and cleaned, except In 
eases where cars contain foreign matter unsuitable for mixing with grain. Then 
it shall be the duty of the Weighmaster or his deputy to determine the amount of 
grain and foreign matter to be left in the car. This amount shall be stated on the 
certificate of weights for each car, but such amount shaU not be included in the 
net weight as shown by certificate. 

REGULATION 4. 

if hopper scales are used in determining the amount of grain a car contains 
it shall be the duty of the elevator operators unloading such car to deliver to the 
scales the entire contents of said car except where cars contain unusual dirt or for- 
eign matter not covered by Reg. 3, because not suitable for handling by elevator. 

It shall be the additional duty of said elevator operator to clean thoroughly the 
unloading pits and the floor adjacent to such pits of any of the contents of said 
car that may have lodged there and deliver such contents to the scale to be weighed 
and credited to said car. 

REGULATION 6. 

The contents of each car shall be weighed in as few drafts as the scale in use 
will permit. 
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REGULATION 6. 

The Weighmaster and his deputies shall be allowed to handle the scale beam 
in the performance of their duties. 

REGULATION 7. 

Certificates of weight shall bear the date of weighing, and when issued for 
cars that have been loaded with grain which, for any reason, are subsequently 
returned to the loading elevator and wholly or partly unloaded, shall promptly 
be returned to the weighing department by the member, firm or corporation 
receiving such certificates. 

REGULATION 8. 

No certificates of weights shall be issued on grain unloaded or transferred 
en route unless they are applied for within a reasonable time after cars are weighed* 
and before they have had time to arrive at their destination. 

REGULATION 9. 

A straight transfer must consist of the transferring of grain from one car to 
another without its identity being lost. If transferred through an elevator, the 
grain must go direct from the western or unloaded car to the scale and from the 
scale direct to the eastern, or car to be loaded without going into or through any 
house bins. 

REGULATION 10. 

All cars that are to be loaded with grain shall be in a suitable condition to cany 
such grain safely. In case cars are loaded that, in the judgment of the Weighmaster 
or his deputies, are not in proper condition to carry grain safely, the parties loading 
such cars shall at once be notified, and a statement of the condition of the car 
shall appear on the face of the certificate of weight issued for such cars. 

REGULATION 11. 

The Weighmaster in regulating the details of his office and the service of 
employes may, with the consent of the Weighing Committee, make such regula* 
.tions as may be requisite or desirable in order to secure correct weights. 

REGULATION 12. 

Any member, firm or corporation of this Association receiving weight cer- 
tificates not belonging to them shall return promptly such certificates to the 
Weighing Department, in order to facilitate delivery to the rightful owner. 



REGULATIONS ADOPTED UNDER THE AUTHORITT GRANTED IN 

SECTION 22 OF RULE IV, ESTABLISlSiNG <<THE CUSTODIAN 

DEPARTMENT OF THE BOARD OF TRADE OF THE 

CITT OF CHICAGO" 



I. 

A Custodian duly appointed by the Board of Directors, shall be placed at such 
private elevators or other buildings or places of private ownership as the Custodian 
Committee shall deem necessary and such Custodian shall keep a daily record con- 
taining the official Board of Trade weights of all commodities dealt in under the rules 
of the Association and weighed by the Official Board of Trade Wdghmaster which 
commodities have been unloaded into or loaded out of such private elevators or 
other buildings or places of private ownership. 

XL 

When any of such commodities shall be unloaded as above provided, the 
Custodian shall promptly issue and deliver to the party for whose account the same 
is unloaded an official certificate as evidence of such unloading, except in cases 
where the commodity is loaded out in whole or in part on the same day as received, 
in which case the Custodian shall procure the shipping receipt or bill of lading 
given for such property, and shall deliver the same to such party with a cer- 
tificate for such quantity that is not loaded out — ^the two together representing 
the entire quantity unloaded. 

III. 

The Custodian shall not allow the loading out of any commodity from such 
private elevators or other buildings or places of private ownership, except as 
provided in the second of these Regulations, until the proprietor or manager 
thereof shall surrender to him for cancellation official certificates properly endorsed 
equal to the amount of the commodities to be loaded out and such commodities 
shall be weighed by the Weighing Department of the Board of Trade of the City 
of Chicago. 

IV. 

The Custodian shall estimate daily the amount of shrinkage incidental to the 
handling, cleaning or clipping of grain, also of any variation between the "in" 
and the "out" weight, and report same at once to the proprietors or managers, 
and it shall be their duty to surrender to the Custodian certificates for cancelation 
sufficient to cover same. It further shall be the duty of the proprietors or managers 
to keep in store at all times, in excess of all outstanding certificates, a quantity 
equal to at least 3 per cent of the total quantity in store represented by out- 
standing certificates, in addition to the estimated amount of shrinkage, as here- 
inbefore provided. 

Ill 



112 

V. 

In •uch placM where the commodities herein described mre mannfactitied 
into products, or the original commodity otherwise changed in form, the Custodian 
may permit the proprietors or managers thereof to use such commodities without 
the surrender of Custodian certificates for the same whenever the said proprietors 
or managers shall furnish to said Custodian written evidence of the consent to such 
use by the party for whose account the said commodities were unloaded; provided, 
however, that the Custodian shall not issue any certificates for commodities 
used under such circumstances. 

VI. 

It shall be the duty of the Custodian to require the offidal weighing of aU com- 
modities in each and every private elevator, or other bitilding, or place of private 
ownership hereinbefore described, by the Board of Trade Wdghmaster as often 
as in his judgment may be needful to enable him to accurately determine the 
quantity of commodities stored in such elevators, or other buildings, or places 
of private ownership, for the purpose of verifying the correctness of his out- 
standing certificates; or the Custodian Committee may at any time in the exercise 
of its discretion, order the weighing of such commodities. 

VII. 

Whenever, in the judgment of the Custodian or of the Custodian Committee 
it shall be deemed advisable, the proprietor, or manager, of such private elevators 
other buildings or places of private ownership, shall be required to increase his 
ordinary line of fire insurance upon such private elevators, other buildings or 
places of private ownership and the contents thereof for which Custodian cer- 
tificates have not been surrendered for cancellation, to such an amount as may be 
determined by the Committee or the Custodian; and such proprietcr, or manager, 
shall allow an inspection of the amount and character of said insurance carried 
by such proprietor, or manager, whenever requested by the Custodian Committee 
or by the Custodian. 

VIII. 

Whenever such a course shall, in the judgment of the Custodian Committee, 
be deemed necessary, it is hereby empowered to impose upon such proprietors 
or managers the duty of preserving the identity of all grain thereafter unloaded 
into such private elevators, or other buildings, or places of private ownership; 
or in lieu thereof, the adoption of such measure or measures as in the judgment 
of the Custodian Committee may be adepuate to protect the parties for whose 
accounts the commodities aforesaid were unloaded. 

IX. 

The buyers of commodities sold and delivered as hereinbefore provided shall 
tender in payment certified checks whenever the party for whose account such 
commodities have been unloaded shall give reasonable notice of his intention to 
demand the same and the latter may retain in his possession the Custodians' 
certificate until such certified check is thus tendered. 



113 

X. 

It shall be the duty of the Custodian at such private elevator or other building 
or place of private ownership at the close of each day to seal the engine, shipping 
bins or other bins, or to adopt any other measures which in the judgment of him- 
self or the Custodian Committee are necessary to prevent the removal of grain or 
other commodities from such private elevator or other building or place of private 
ownership during the absence of such Custodian. 

XI. 

All such commodities unloaded as aforesaid shall be held in such private 
elevator or other building or place of private ownership and shall not be released 
therefrom except in accordance with the Rules and Regulations of this Association 
governing the Custodian Department, but the Custodian, his assistants or sub- 
ordinates shall not be liable in their official bonds or otherwise for any losses unless 
such losses are directly attributable to the negligence or misfeasance of said 
Custodian, his assistants or subordinates in issuing certificates for commodities 
not in fact unloaded or in allowing, during the hours when such private elevator 
or other building or place of private ownership is open for business, such commo- 
dities to be loaded out without reqitiring the surrender of official certificates for 
the same and nothing herein or any custom or private agreement to the contrary 
shall be construed to extend such liability; provided, however, that the Board 
of Trade of the City of Chicago shall in no case be liable for any losses except 
to the extent that such losses are due to its failure to keep in force a good and 
reasonable bond for the honesty and fidelity of said Custodian, his assistants 



OFFICIAL CERTIFICATE 

^0» THB^ 

CUSTODIAN DEPARTMENT OF THE BOARD OF TRADE 

OF THE CITY OF CHICAGO 



No ^ 

Chicago, Ilunois, ...191.... 

I hereby certify that this day at. . • .under the 

sttperviston of this Department. «» pounds of «.wert 

unloaded from Car No..« — .....which will not be 

loaded out except upon surrender of this receipt for cancellation as provided la 
the Rules and Regulations of the Board of Trade of the City of Chicago govftmlag 
the Custodian Department. 



RBGULATIONS ADOPTED BT THB BOARD OF DIRECTOBS IB 
ACCORDAKCE WITH THB PROVISIONS OF SECTIOR 23 OF 
RULE IV FOR THE BETTER CONTROL OF OUR 
MARKET RECORDS AND REPORTS. 

I. 

m 

Every person, member, firm or corporation receiving quotations of Trb 
CmcAOo Board or Tradb, shall make application to and receive approval from 
the Biarket Report Committee bbforb making any wire connections, either by 
telegraph or telephone, whether used for sending sudh quotations, or for any other 
imrpoae whatsoever. 

II. 

On and after the 1st day of May, 1911, no member of this Association trans- 
acting business in his own name or in the name of a firm, one at least of whose 
partners is a member of this Association, or in the name of a corporation, one at 
least of whose executive officers is a member of this Association, shall furnish by 
means of any telegraph or telephone wires the continuous market quotations of 
this Board of Trade to any office or place of business located in any city, town or 
village where such service is not furnished at the present time, unless upon written 
apphcation thereto, the Board of Directors shall, by a majority vote, grant to said 
member, firm or corporation permission to supply said oontmuous market quo- 
tations. 

III. 

The Market Report Committee is empowered to examine into the conduct of 
all private offices or places of business receiving the continuous market quotations 
of tnis Board of Trade at the present time and in such places where the said com- 
mittee shall deem the continuation of such service detrimental to the best interests 
of this Association, it shall report the facts immediately to the Board of Directors, 
which body shall take such action as in their judgment best conserves the interests 
of all parties involved. 

IV. 

The furnishing of said continuous market quotations to any individual, firm 
or corporation, where the same are for the personal use and convenience exclusively 
of the individual, firm or corporation receiving the same, and where said market 
quotations are not accessible to the public, or to legitimate health or pleasure 
resorts during their regular seasons, is not forbidden by these Regulations; but 
the furnishing of such service shall be subject at all times to the approval of the 
Board of Directors. 

V. 

The dissemination of continuous market quotations of the Board of Trade of 
the City of Chicago over all telephone wires is strictly prohibited. This does 
not prohibit ordinary conversation where dissemination of quotations is not con- 
templated. 

VI. 

No member of this Association shall, by messenger, signals, telephone, tele- 
graph, or any other means whatsoever, convey or transmit continuously the market 
quotations from the Exchange floor to an^ person, firm or corporation located off 
said Exchange floor; and any member violating this regulation shall be deemed 
guilty of dishonorable conduct and subject to the penalty provided ti^erefor in the 
rules And by-laws of this Association. 
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REGULATIONS GOVERNING THE ADBt lSSION OF BtESS ENGE RS 

TO THE EXCHANGE ROOM, AND DEFINING THEIR DUTIES 

AND PRIVILEGES WHILE IN SAID ROOM, AUTHORIZE) 

BT RULE XI OF THE RULES OF THE BOARD. 

Adopted by the Board of Directors December 26, 1011. 

PiKST: No messenger shall be permitted to enter the Exchange Room without 
a badge. 

Sscokd: Messengers may deliver messages to or receive messages from their 
employers or members or brokers representing such employers, and shall thereafter 
return to the positions assigned them by the Room Committee, or leave the floor. 

Third: Messengers are not permitted to receive or to send telegraphic or 
telephonic messages. 

Foukth: Messengers are strictly prohibited from writing, receiving or 
delivering i>apers, such as shipping directions, confirmations, transfer slips, gossip, 
account sales, etc., in the Exchange Room, with the exception that they may deliver 
to or receive such papers in said room from their employers, or from members or 

brokers representing such employers. 

« 

Fifth: Messengers are not permitted to signal markets, or copy figures from 
bulletin boards. 

Sixth: Signaling to messengers or to non-members, of quotations or orders 
is not permitted. 

Sbvbnth: Messengers are not permitted to run in the Exchange Room, nor 
in the corridors of the building. 

Eighth: There shall be no deviation from the above regulations, except in 
of emergency, and then only upon application to and approval of the Room 
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RBOULATIONS 60VBRNING TRANSACTIONS IN ''TO 
ARRIVB" ORAIN, ADOPTED OCTOBER 6, 1918. 

I. 

During the houn of regular trading, all bids to persons located 
outside of Chicago, for wheat, com, oats or rye to be shipped to this 
market, shall be based upon the price then and there prevailing in the 
open and competitive "to arrive" market, less the charges prescribed 
in Section 82 of Rule IV. All bids forwarded during the regular 
session to persons located outside of Chicago on the basis of a flat 
price shall be made upon the condition that acceptance thereof shall 
be filed within five minutes after receipt, and all such bids not then 
accepted within said time shall be null and void. 

II. 

After the regular market for grain to arrive has closed, any member 
may base his bid to persons located outside of Chicago, for wheat, 
com, oats or rye to be shipped to this market, either upon the closing 
quotation of said "to arrive'* market, less the regular handling charges, 
or, upon a price higher than said closing quotation, Provided, however, 
that the member or members departing in their bids from said closing 
quotation shall in every instance comply with the following conditions: 

PiRST, The handling charges prescribed in Section 82 of Rule IV 
shall be deducted from each and every such bid before the same is 
forwarded to persons located outside of Chicago. 

Sbcond, All members making such bids shall in every instance 
file with the Secretary under seal before 8:00 a.m., on the next busi* 
ness day, or by U. S. mail on the afternoon of the day on which such 
bids are made their authority for making such bids. Such authority 
shall be evidenced, either by a bona fide bid in hand from a buyer at 
this market, or, by a dear showing that the member or members 
making such bids to persons outside of Chicago have, prior thereto, 
made to members here bona fide bids in sufficient number and for 
sufficient quantities to establish fairly a new market level; and further 
such member or members must show the bids so made represent the 
price thus bid to the members here, less the regular handling charges. 

Thikd, After the close of the regular "to arrive" market, all bids 
to persons located outside of Chicago, shall expire at 9:80 a. m. on 
the following business day. 
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III. 

It is recommended that confirmations of purchase follow practically 
the form given below, but in any case to embody the clause — "Subject 
to the rules of the Board of Trade of the City of Chicago and the 
regulations and requirements of its Board of Directors:" 

Chicago,-.... .. — ... ........ 10..^.... 



We herewith confirm purchase from you of ^ 



Of 

per 100 lbs. 
At. -{ per bushel net. 



..Bushels 



) 



per ton 



less charges for car inspection, for weighing and for state inspection; 
terms. 

A^ WA ^"'P"'^**^ II III- ■ 11 ■ I III I llllll II lllll II 11 IlIBB 

Bill to Order..,. ..^.........«...... ..>..«. ,, ..„.. 



Subject to the rules of the Board of Trade of the City of Chicago, 
and the regtdations and requirements of its Board of Directors. 
Off grades, if merchantable grain, to apply on contracts at market 
differences on arrival. 
Manifest errors excepted. 



Per 

(Duplicate to read) 

Accepted and approved: 

If any part of the contract remains unfilled at expiration, the buyer 
reserves the right without further notice to the seller, to extend time 
of shipment, to cancel the contract, charging the loss of the cancella- 
tion, if any, to the seller, or to buy same for seller's account. 
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RBOULATIONS ADOPTED UNDBR THE AUTHORITT ORANTED 

IN SECTION 86 OF RULE IV, ESTABLISHING THE 

CAR INSPECTION DEPARTMENT OF THE 

BOARD OF TRADE OF THE 

CITT OF CHICAGO. 

A car inspector, duly appointed by tbfi Board of Directors, shall 
be placed at such in-bound bulk grain yards, or other places within 
the Chicago Switching District, as the Weighing and Custodian 
Committee shall deem necessary, and such inspector shall keep a daily 
record of all cars so inspected, showing the physical condition of each 
ear as to fitness for transporting grain without loss by leakage, and 
what evidenqe> if any, of loss, if such condition be found. Also, shall 
record the identity and condition of the seals found, if any, on arrival 
inspection; and also shall report if or not cars are properly sealed 
before they depart from such in-bound yards. It shall be the duty of 
inspectors to report promptly to the proper local representative of 
the carrier any condition of leakage found by. them to the end that 
farther loss may be at once stopped. 

A full record of the inspection of each car shall be kept in suitable 
record books in the office of the official Board of Trade Weighmaster. 

It shall be the duty of the car inspector to promptly issue and 
deliver an official certificate to the consignor, or the consignor to be 
notified, as evidence of the physical condition in which he found the 
car, the condition of its seals and whether sealed or not on departure, 
together with any other report on the condition of the car relative to 
its safe use for transporting grain. 
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RULES 

Governing the Inspection of 

IN THE STATE OF ILLINOIS 



The following are the rules adopted by the Public Utilities Commission of 
Illinois, establishing a proper number and standard of grades for the Inspection 
of Grain, as revised by them. 

EXTRACT FROM THE RULES 

Prescribed by the Public Utilities Commission for the Administration of the 

Department of Grain Inspection and Warehouse Registration in the 

State of Illinois, and in force from and after December 1, 1916. 



ATTEMPTS AT FRAUD OR INTERFERENCE 

All persons employed in the inspection of grain shall promptly report to the 
Chief Inspector in writing all attempts to defraud the system of grain inspection 
established b^ law, and s3l instances where warehousemen shall deliver or attempt 
to deliver strain of a lower grade than that called for by the warehouse receipt. 

They shall also, in the same manner, report all attempts of receivers or shippers 
of ^ain, or any other person interested therein, to instruct or in any improper way 
to mfluence the action or opinion of any inspector in the discharge of his duty; and 
the Chief Inspector shall report all such cases to the Commission. 

Out Inspection 

All grain in store in any warehouse of Class "A" at the time any amendment to 
the established rules of inspection (affecting such grain) may hereafter go into effect 
shall be inspected out (in satisfaction of warehouse receipts dated prior to that 
time only) in accordance with the rules as they stood prior to such amendment. 

Claims on Errors 

No claim for damages on account of error in the inspection of any lot of grain 
(except grain injected from public warehouses in accordance with law) i^ ill be enter- 
tained or allowed by the State Public Utilities Commission, unless complaint of 
such inspection shall be made to the Chief Inspector before the grain in question 
shall be removed from car in which it is inspected, or before it shall leave the 
jurisdiction of the department. 

Grain transferred from the car in which it was inspected to another must be 
inspected after transfer to entitle the owner to have any claim arising thereunder 
considered by the State Public Utilities Commission. 

Absence from Duty 

Failure to report for duty, unless properly excused, will be deemed a surrender 
of the position held by the absentee and no compensation will be allowed for days 
so absent. 

Car Condition 

Deputy Inspectors, Graia Samplers, and Grain Helpers are especially instructed 
to use all due care in cases where it becomes necessary to remove boards to obtain 
ingress into cars in order to properly inspect or sample the grain in such cars, to 
replace all such boards removed in such manner as to prevent leakage or waste 
ot grain from cars. It will be the duty of all Inspectors and Grain Samplers to 
make a record of defective and leaky condition of cars and grain doors and to report 
the same to the Chief Inspector on blanks especially prepared, showing the location 
of leakage and such other information as would be of service to the receiver and 
the shipper of grain. 
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Earlier Hours 

When the receipts are large, and the interests of the trade require an earlier 
inspection, all Deputy Inspectors, Grain Samplers and Grain Helpers assigned to 
duty on the tracks will begin work at as early an hour as practicable. 

Evening Work 

Inspectors stationed at elevators will, when necessary to complete the cargo 
or shipment upon which they may be engaged, remain on duty after regular hours 
and as late in the evenings as they can see to inspect grain safely. Compensation 
for such services is proviaed in Rules 13 and 14 of the Public Utilities Commission 
rules. 

Wet Weather and Darkness 

No Inspector stationed at an elevator is authorized to inspect out of store 
after dark or in wet weather, except on receipt personally or through the office of 
the Chief Inspector, of an order written upon printed blanks furnished by the 
Department filled and signed by the owner of the grain or his authorized agent, 
relieving such Inspector of all responsibility for damage which may be caused 
by such wet weather, or loss by such errors as are liable to occur by reason of dark- 
ness; but in every case the Inspector must be personally present, when the grain 
is actually delivered on board, making his report of the inspection after such 
actual delivery. 

NOTICE 

All matters pertaining to the inspection of grain should be taken up by the 
Chief Inspector of Grain. 

In case of unsatisfactory inspection, write or wire immediately. Grain cannot 
be reinspected after it has been unloaded and the identity of it lost. 

WALTER E. SCHMIDT, 

Chief Grain Inspector 



GRADE TABULATION OF 

Wheat and Other Cereals 



BEFORE THE PUBLIC UTILITIES COMMISSION OF ILLINOIS 

In the matter of establishing grades of wheat and shelled corn. General 
Order 47. 

It is Hereby Ordered that the following standards of wheat and shelled com 
which have been fixed, established, and promulgated by the United States Depart- 
ment of Agriculture be, and the same are hereby fixed, established, promulgated 
and published as the official standards of wheat and shelled com to be used by 
the Grain Inspection Division of the Department of Trade and Commerce of State 
of Illinois. 

This order shall be effective on July 15, 1918, with respect to all classes and sub- 
classes of wheat and shelled corn. 

On and after the above dates these standards and classes of wheat and shelled 
com shall supersede any grades governing the inspection of wheat and shelled 
com now in use in the State of Illinois. 

By order of the commission, at Springfield, Illinois, this 14th day of May, 1918. 

(Signed) R. V. PROTHER, 

Secretary. 

OFFICIAL GRAIN STANDARDS OF THE STATE OP ILLINOIS FOR 

WHEAT 

To be in force and effect on and after July 16, 1918. 

Classes and Subclasses. — Wheat shall be divided into classes- and sub- 
classes as follows: 

Class I. — Hard Red Spring. 

Dark Northern Spring. 
Northern Spring. 
Red Spring. 

Class II. — Durum. 

Amber Durum. 
Durum. 
Red Durum. 

Class III. — Hard Red Winter. 

Dark Hard Winter. 
Hard Winter. 
Yellow Hard Winter. 

Class IV. — Soft Red Winter. 

Red Winter. 
Red Walla. 

Class V. — Common White. 

Hard White. 
Soft White. 

Class VI. — White Club. 

White Club. 

Mixed Wheat. — Mixed wheat shall be any mixture of wheat not provided for 
in the classes from I to VI, inclusive. 
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DEFINITION OF TERMS 

Wheat. — Any grain which, when free from dockage, contains more than ten 
per centum of grain of a kind or kinds other than wheat shall not be classified as 
wheat. The term "wheat" in these standards shall not include emmer, spelt, and 
einkom. 

Basis of Determinations. — Each determination of dockage, moisture, tern- 
perattu-e, odor, onions, garlic, and live weevil or other insects mjurious to stored 
grain shall be upon the basis of the grain including dockage. All other determina- 
tions shall be upon the basis of the grain when free from dockage. 

Percentages. — Percentages, except in the case of moisture, shall be percent- 
ages ascertained by weight. 

Test Weight per Bushel. — The test weight per bushel shall be the weight per 
Winchester bushel as determined by the testing apparatus and method of use thereof 
described in Bulletin No. 472, dated October 30, 1916, issued by the United States 
Dei^artment of Agriculture, or as determined by any device and method giving 
equivalent results. 

Percentage of Moisture. — Percentage of moisture in wheat shall be that 
ascertained by the moisture tester and the method of use thereof described in 
Circular No. 7, and supplement thereto, issued by the United States Department 
of Agriculture, Bureau of Plant Industry, or ascertained by any device and method 
giving equivalent results. 

Heat Damaged Kernels. — Heat damaged kernels shall be kernels and pieces 
of kernels df wheat which have been distinctly discolored by external heat or as a 
result of heating caused by fermentation. 

Foreign Material other than Dockage. — ^Foreign material other than 
dockage shall include all matter other than wheat which is not separated from the 
wheat in the proper determination of dockage, except as provided in the case of 
smutty wheat. 

Cereal Grains. — Cereal grains shall include rye, barley, emmer, spelt, einkom, 
com, grain sorghums, oats, and rice, only, and shall not mdude buckwheat, flax- 
seed, and wild oats. 

Dockage. — Dockage mcludes sand, dirt, weed seeds, weed stems, chaff, straw* 
grain other than wheat, and any other foreign material, which can be removed 
readily from the wheat by the use of appropriate sieves, cleaning devices, or other 
practical means suited to separate the foreign material present; also undeveloped, 
shriveled, and small pieces of wheat kernels removed in properly separating the 
foreign material, and which cannot be recovered by properly rescreening or re- 
cleaning. The quantitv of dockage shall be calculated in terms of percentage based 
on the total weight of the grain including the dockage. The percentage of dockage 
so calculated, when equal to one per centum or more, shall be stated in terms of 
whole per centum; and when less than one per centum shall not be stated. A 
fraction of a per centum shall be disregarded. The percentage of dockage so 
determined and stated shall be added to the grade designation. 

HARD RED SPRING WHEAT (CLASS 1) 

This class shall include all varieties of hard red spring wheat, and may include 
not more than ten per centum of other wheat or wheats. This class shall be divided 
into three subclasses, as follows: 

Dark Northern Spring. — This subclass shall include wheat of the class of 
Hard Red Spring consisting of seventy-five per centum or more of dark, hard, and 
vitreous kernels. This subclass shall not include more than ten per centum of 
wheat of the variety Humpback. 

Northern Spring. — This subclass shall include wheat of the class Hard Red 
Spring consisting of less than seventy-five per centum and more than twenty-five 
per centum of dark, hard and vitreous kernels. This subclass shall not include 
more than ten per centum of wheat of the variety of Humpback. 

Red Spring. — This subclass shall include wheat of the class Hard Red Spring 
consisting of not more than twenty-five per centum of dark, hard and vitreous 
kernels. This subclass shall also mclude wheat of the class Hard Red Spring 
consisting of more than ten per centum of the variety Humpback. 
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HARD RED SPRING WHEAT 
Subclasses Dark Northern Spring, Northern Spring and Red Spring. 



Grade 
No. 



1 
2 
3 
4 

5 



Color and Condition 
BhaUbe 



^Sample. 



Bridit, oool and sweet 

Cool and sweet 

Co(rf and sweet 

Cool and sweet 

Cool, but may be 
musty <v slighUy 
sour 



Minimum 
test wei^t 

per 

Winchester 

bushel 



Pounds 
58 
67 
55 
53 
50 



Maximum limits of — 



Moisture 



Percent 
14.0 
14.5 
15.0 
15.0 
16.0 



Damaged kerads 



Foreicn material 
other tnandoekafe 



Wheats of 
other classes 



To^ 



Percent 
2 

4 

7 
10 
15 



Heat 
Damaged 



Peroent 
1-10 of 1< 
2-10 of 1 

Hofl^ 
i.0% 
8.0% 



Total 




Matter 

other 

than cer. 

grains 




Total 



Percent 
5 
10 
10 
10 
10 



Common White, 

White aub. and 

Durum, sixk0ly or 

any combination 



Per cent 
2 
5 



*8AMPLE GRADE.— Shall be wheat of the apivopriate subclass which does not come within the requirementa of any 
of the grades from No. 1 to No. 6, ineluaiTe, or which has any oommeroiaUy objectionable foreign odor (except of smut, 
gai^, or wild onions), or is very sour, or is heating, hoi, infested with live weevil or other insects bjurious to stored grain, 
or is otherwise of distinctly low quafity, or contains small, inseparable stones or cinders. 

Note.— The wheat in grade No. 1 Dark Northern Spring and No. 1 Northern Spring, may contain not mora than 5 
per centum of the hard red spring wheat variety Humpback. 

DURUM WHEAT (CLASS 2) 

This class shall include all varieties of durum wheat, and may include not more 
than ten per centum of other wheat or wheats. This class shall be divided into 
three subc asses, as follows: 

Amber Durum. — This subclass shall include wheat of the class Durum con- 
sisting of seventy-five per centum or more of hard and vitreous kernels of amber 
color. This subclass snail not include more than ten per centum of wheat of the 
variety Red Durum. 

Durum. — This subclass shall include wheat of the class Durum consisting of 
less than seventy-five per centum of hard and vitreous kernels of amber color. 
This subclass shall not include more than ten per centum of wheat of the variety 
Red Durum. 

Red Durum. — This subclass shall include wheat of the class Durum consisting 
of more than ten per centum of the variety Red Durum. 



DURUM WHEAT 
Subclasses Amber Durum, Durum and Red Durum. 



Grade 

No. 



1 
2 
3 
4 
6 



'SamiM 



Color and ConditioL 
shall be 



Bri^t, cool and sweet 

Cool and sweet 

Cool and sweet 

Cool and sweet 

Cool, but may be 
musty or slightly 
sour 



Minimum 
test weight 

per 

Winchester 

bushel 



Pounds 
60 
5S 
56 
54 
51 



Maximum limits of — 



Moisture 



Peroent 
14.0 
14 
15 
16 
16 



.5 
.0 
.0 
.0 



Damaged kernels 



Foreign materiid 
other thandockage 



Wheats of 
other di 



Total 



Percent 

2 

4 

7 

10 
15 



Heat 
Damaged 



Percent 

1-10 of 1% 

2-10 of 1% 

Hofl% 

1.0% 

8.0% 



Total 



Per cent 

1% 
2% 
3% 
5% 
7% 



Matter 

other 

than oer. 

grains 



Peroent 
Hofl% 
1.0% 
2.0% 
3.0% 
6.0% 



Total 



Peroent 
5 
10 
10 
10 
10 



Soft Red Winter, 

Common White. 

and White Club, 

singly or any 

combination 



Percent 
2 
6 



*8AMPLE GRADE.— .Shall be wheat of the appropriate subclass which does not come within the requirements of any 
of the grades ^m No. 1 to No. 5, indusiTe, or which has any commercially objectionable forci^ odor (except of smut, 
garlic, or wild onions), or is very sour, or is heating, hot, infested with live weevil or other insects injurious to stored grain, 
or is otherwise of disunctly low quality, or oontuns small, inseparable stones or cinders. 

Note.— The wheat in Grade No. 1 Amber Durum and Grade No. 1 Durum, may contain not more than 5 per centum of 
ftbe Durum Wheat variety Red Durum. 
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HARD RED WINTER WHEAT (CLASS 3) 

This class shall include all varieties of hard red winter wheat, and may include 
not more than ten per centum of other wheat or wheats. This class shall be 
divided into three subclasses, as follows: 

Dark Hard Winter. — This subclass shall include wheat of the class Hard 
Red Winter, consisting of eighty per centum or more of dark, hard, and vitreous 
kernels. 

Hard Winter. — This subclass shall include wheat of the class Hard Red Winter, 
consisting of less than eiehty per centum and more than twenty-five per centum of 
dark, hard and vitreous kernels. 

Yellow Hard Winter. — This subclass shall include wheat of the class Hard 
Red Winter, consisting of not more than twenty-five per centum of dark, hard and 
vitreous kernels. 

HARD RED WINTER WHEAT 
Subclasses Dark Hard Winter, Hard Winter, and Yellow Hard Winter. 



Grade 
No. 



1 
2 
8 

4 
6 



Color and Condition 
ihaUbe 



^Sample. 



Bridit, oool and sweet 

Cool and sweet 

Cool and sweet 

Cool and sweet 

Cool, but mur be 
musty or sughtly 
sour 



test WUI^t 

per 

Wmchester 

bushel 



Founds 
60 
68 
56 
54 
61 



Maiimnm limits oC — 



Moisture 



Pa* cent 



13 
14 
14 
15 
16 



Damaged ksmeb 



Fordcn material 
other toandoekage 



Wheats of 
other el 



Total 



Percent 

2 

4 

7 
10 
16 



Heat 
Damaged 



Percent 
1-10 of 1% 
2-10 of 1% 

H of 1% 
1.0% 
3.0% 



Total 



Percent 

1% 
2% 
3% 
5% 
7% 



Matter 

other 

than oer. 

ICrains 



Percent 
Hofl% 

1.0% 
2.0% 
3.0% 
5.0% 



Total 



Percent 
6 
10 
10 
10 
10 



Common White, 
White Club, and 
Durum, singjty or 
any eomV 



Peroeat 
2 
6 



*8AMPL£ GRADE. — Shall be wheat of the appropriate subclass whidi does not omne within the requirements of any 
of the grades from No. 1 to No. 6, incluave. or which has any commerdally objectionaUe forei^ odor (except of amut, 
garlic, or wild onions), or is very sour, or is heating, hot, infested with hve weevil or other insects injorioua to stwed grain, 
or is otherwise of distmetly bw quality, or oontains naall, inseparable stones or dndeit. 
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SOFT RED WINTER WHEAT (CLASS 4) 

This class shall include all varieties of soft red winter wheat, also red club and 
red hybrid wheats of the Pacific Northwest^ and may include not more than ten 
per centum of other wheat or wheats. This class shall be divided into two sub- 
classes, as follows: 

Red Winter. — This subclass shall include wheat of the class Soft Red Winter, 
consisting of both light and dark colored kernels. This subclass shall not include 
more than ten per centum, either singly or in any combination, of Red Russian, 
red dubs, red hybrids, and other soft red winter wheats possessing the character- 
istics of those varieties as grown west of the Great Plains area of the United States. 

Red Walla. — This subclass shall include wheat of the class Soft Red Winter, 
consisting of more than ten per centum, either singly or in any combination, of 
Red Russian, red dubs, red h^rbrids, and other soft red winter wheats possessing 
the characteristics of those varieties as grown west of the Great Plains area of the 
United States. 

SOFT RED WINTER WHEAT 

Subdasses Red Winter and Red Walla 



Gnde 
No. 



1 

3 
8 

4 
5 



Color and CoDdition 
ihaUbe 



Bridit, eool tad nraei 

Cool aiid aiTMi 

Cool and fweet 

Cool and fweet 

Cool, but maj be 
maaty or ab^Uy 



Mjiiiini|tn 

tort woight 

par 

Wmeheatcr 

buahd 






8ob> Sub- 



R«d 
Wai- 
ter 



Lba. 
60 
68 
M 
64 
61 



Red 

Wal. 

la 



Ua. 
68 
66 
64 

63 
49 



MaTJmnm finuti of— 



Moiatnre 



Pereent 
13.6 
14.0 
14.6 
16.6 
16.6 



Damaged kcmeb 



Foreim material 
other toandockage 



Wheataof 
other elaaeee 



Total 



Pereent 

3 

4 

7 
10 
16 



Heat 
Damaged 



Pereent 
MOofl' 
3-10 of 1^ 

HoCl« 



Total 



Percent 



Matter 

other 

than oer. 

graina 




Tbtal 



Pereent 
6 
10 
10 
10 
10 



Wbidi may 
include Dunim 

Wheat 
Bottoexoeed 



Pereent 
3 
3 



•SAMPLE GRADE.— Shall be wheat of the approprinte aubclaie which doea not eome within the requirementa of any 
of the gradee from No. 1 to No. 6, inehuiye, or wnich haa any ccmunereially obieetionable f orci^ odor (except of anrat, 
garfie, or wild onione). or ia very aour, or ia heating, hot, infeated with five weevil or other i^eeeti miurioua to atored grain, 
or ia otherwiae of diatmetly low qualiiy, or oontaina amall, inaepanble atonea or cinden. 
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COMMON WHITE WHEAT (CLASS 6) 

This class shall include all varieties, except Sonora, of common white wheat, 
whether winter or spring srown, and may include not more than ten per centum of 
other wheat or wheats. This class shall be divided into two subclasses, as follows: 

Hard White. — This subclass shall include wheat of the class Common White, 
consisting of seventy-five per centum or more of hard (not soft and chalky) kernels. 

Soft White. — This subclass shall include wheat of the class Common White, 
consisting of less than seVenty-five per centum of hard (not soft and chalky) kernels. 



COMMON WHITE WHEAT 
Subclasses Hard White and Soft White 



Grade 
No. 



1 
2 
8 
4 

6 



*8Amp 



Color and Conditioii 
BhaU be 



Briidit, cool and s^eet 

Cool and sweet 

Cool and sweet 

Cool and sweet 

Cool, but ma^ be 
musty or slightly 
sour 



Minimum 
test weight 

per 

Winchester 

bushel 



Pounds 
60 
58 
66 
64 
61 



Maximum limits of- 



Moisture 



Percent 
13.6 
14.0 
14.6 
16.6 
15.6 



Damaged kernds 



Fordgn material 
other thandockage 



Wheats of 
otiier cl 



Total 



Percent 

2 

4 

7 
10 
15 



Heat 
Damaged 



Percent 
1-10 of 1% 
2-10 of 1% 

1.0% 
3.0% 



Total 



Percent 

2% 

1% 



Mfttter 

other 

tiian cer. 

grains 



Per cent 
Hofl% 
1.0% 
2.0% 
3.0% 
5.0% 



Total 



Percent 
5 
10 
10 
10 
10 



Which may 
inchide Durum 

Wheat 
not to exceed 



Percent 
2 
3 



'SAMPLE GRADE.— Shall be wheat of the appropriate subclass which does not come within the requirements of any 
of the grades from No. 1 to No. 5, inclusive, or which has any commercially objectionable ford^ odor (except of smut, 
garlic, or wild onions), or is very sour, or is heating, hot, infested with Uye weevil or other insects injurious to stared grain, 
or is otherwise of distinctly low quality, or contains small, inseparable stones or cinders. 

Note.— The wheat in grade No. 1 Hard White and No. 1 Soft White, each, may contain not more than five per oentum 
of wheat, *.ncludin£ Sonora, other than common white. 

WHITE CLUB WHEAT (CLASS 6) 

This class shall include all varieties and hybrids of white club wheat, and the 
common white wheat known as Sonora, and may include not more than ten per 
centum of other wheat or wheats. 



WHITE CLUB WHEAT 



Graae 

No. 



1 
2 
3 
4 

5 



Color and Condition 
shaU be 



'Sample. 



Bright, cool and sweet 

Cool and sweet 

Cool and sweet .... 

Cool and sweet 

Cool, but ma^ be 
musty or shghtly 
sour 



Minimum 
test weight 

per 

Winehester 

bushel 



Pounds 
60 
68 
56 
54 
51 



Maximum limits of — 



Moisture 



Percent 
13.6 
14.0 
14.5 
15.5 
15.5 



Damaged kernels 



Foreign material 
other than dockage 



Wheati of 
other dasses 



Total 



Percent 

2 

4 

7 
10 
15 



Heat 
Danoaged 



Percent 
1-10 of 1% 



\ 



2-lOof 1-/C1 
1.0% 



Total 



Percent 

1% 
2% 

6% 
7% 



Matter 

other 

than cer. 

grains 



Percent 

Hofl% 
1.0% 
2.0% 
3 " 
5 



Total 



Percent 
5 
10 
10 
10 
10 



Which may 
indude Durum 

Wheat 
not to exceed 



Percent 
2 
8 



*SAMPL£ GRADE.— Shall be wheat of the appropriate subclass which does not come within the requirementi of any 
of the grades from No. 1 to No. 5, inclusive, or which has any eonuneroially obiectionable foreign odor (except fA smut, 
garlic, or wild onions), or is very sour, or is heating, hot, infested with live weevil or other insects ujunous to stored grain 
or is otherwise of distinctly low quaUty, or contains small, inseparaUe stones or cinders. 
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Grades for Mixed Wheat. — Mixed wheat shall be graded according to each 
of the grade requirements common to all of the subclasses of the class of the wheat 
which predominates over each other class in the mixture, except that (1) all of the 
grade requirements in any subclass as to the maximum percentage of other wheat 
or other varieties of wheat shall be disregarded, and (2) Tvhen soft red winter wheat 
so predominates, the grade requirements as to test weight per bushel shall be those 
of the subclass Red Winter. The grade designation oi mixed wheat shall include, 
successively, in the order named the number of the grade or the words "Sample 
Grade," as the case may be, the word "Mixed, ' and, in the order of its predominance 
the name and approximate percentage of each class of wheat which constitutes 
ten per centum or more of the mixture, but if only one class exceeds ten per centum 
of the mixture, the name and approximate percentage of that class shall be added 
to the grade designation followed by the name and approximate percentage of at 
least one other class. 

Garlicky Wheat. — Garlicky wheat shall be all wheat which has an unmistak- 
able odor of garlic or wild onions, or which contains garlic or wild onion bulblets 
in a quantity equal to one or more bulblets in one thousand grams of wheat. 

Grades for Garlicky Wheat. — Garlicky wheat shall be graded and designated 
according to the grade requirements of the standard applicable to such wheat if 
it were not garlicky, and there shall be added to, and made a part of, its grade 
designation the word "Garlicky." 

Treated Wheat. — Treated wheat shall be wheat of which more than ten per 
centum has been scoured, limed, washed, or treated in any similar manner. 

Grades for Treated Wheat. — Treated wheat shall be graded and designated 
according to the grade requirements of the standard applicable to such wheat if 
it were not treated, and there shall be added to and made a part of, its grade desig- 
nation a statement indicating the kind of treatment. 

Smutty Wheat. — Smutty wheat shall be all wheat which has an unmistakable 
odor of smut, or which contains spores, balls, or portions of balls, of smut, in excess 
of a quantity equal to two balls of average size m fifty grams of wheat. 

Grades for Smutty Wheat. — Smutty wheat shall be graded and designated 
according to the method described either m paragraph (a) or paragraph (b) of this 
section. 

(a) Before the determination of smut dockage as provided in this paragraph, 
the wheat shall be graded and designated according to the grade requirements of 
the standard applicable to such wheat if it were not smutty, except that smut balls 
shall not be considered as foreign material other than dockage. The loss in weight 
caused by the removal of smut from the wheat shall be ascertained by scouring, 
washing, or otherwise, and shall be calculated in terms of percentage based on the 
total weight of the grain free from dockage. The percentage so calculated shall be 
stated in terms of whole per centum and half per centum. A fraction of a per 
centum when equal to, or greater than, a half shall be treated as a half, and when 
less than a half shall be disregarded. The percentage of the "smut dockage," so 
calculated and stated, shall be added to the grade designation preceding the state- 
ment of dockage, if any. 

(b) Smutty wheat shall be pa.de6 and designated according to the grade 
requirements of the standard applicable to such wheat if it were not smutty, except 
that (1) smut balls shall not be considered as foreign material other than dockage, 
and (2) when the amount of smut present is so great that any one or more of the 
grade requirements of the giades from No. 1 to No. 5, inclusive, cannot be applied 
accurately the wheat shall be classified as Sample Grade. For all grades there 
shall be added to and made a part of the grade designation, preceding the statement 
of dockage, if any, the word smutty." 
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SHELLED CORN 

OFFICIAL GRAIN STANDARDS OF THE UNITED STATES FOR 
SHELLED CORN (maize) : shall be shelled corn of the flint or dent varieties, 
effective July 16, 1918. 





OoodiliMAalllw 


bvhal 


iu^„^Mm^ 


arMkNo.or 


MoMn« 


Foraicii 
nataSl 
|r and 
enokid 
oors 


Damagad kamali 


White Con, 
TflBowCon 

UbBSoom 


IVrtal 


Hoatdamaga 




Oool and UNofc 


i>i„,.- 1. 

66 
68 

61 
40 
47 
44 


Pereent 
14.0 
15.6 
17.6 
19.6 
31.6 
38.0 


PtaroeDi 


Pfereeot 
3 

4 

6 

8 
10 
16 


Pereent 

NOM 




Cool and iivwk 


1-100(1% 
3-10 0(1% 




Cool and fweet 




Cool and UNofc 




Cool and iwwk 


"Sfeinpls. 


Cool, bul may be unity or ioar. . . 



•SAMPLE ORADS.-43liaU be White Com or YeUow Com or Ifised Com, napesthrely. vfaieh doea not oome within 
the reqidcement of any of the gradea from No. 1 to No. 6, faiofaiiiTe, or whieh haa any eonuneronUy ohiMtfc>B*Ue foreisn 
odor or ia heatans. hot. infealed with fire veerU or other inaeeli injnrioaa to atored grain, or li otherwiae of dial^^ 



DEFINITION OF TERMS USED ABOVE 

(1) White Corn. — Com of which at least ninety-eight per centum by weight 
of the kernels are white. A slight tinge of light straw color or of pii^ on kernels of 
com otherwise white shall not affect their classification as white com. 

(2) Yellow Corn. — Com of which at least ninety-five per centum by weight 
of the kernels are yellow. A slight tinge of red on kernels of corn otherwise yelfow 
shall not affect their classification as yellow com. 

(8) Mixed Corn. — Com of various colors not coming within the limits for 
color as provided in the definition of white com or yellow com. White capped 
yeUow kernels shall be classified as mixed com. 

(4) Basis of Dbtbrmination. — Each determination of color, damage and 
heat damage shall be upon the basis of the grain AFTER the removal of foreign 
material and cracked com as provided in Section 8. All other determinations 
shall be upon the basis of the gram including such foreign material and cracked com. 

(6) Percentages. — Percentages, except in the case of moisture, shall be 
percentages ascertained by weight. 

(6) Test Weight per Bushel. — Test weight per bushel shall be the weight 
per Winchester bushel as determined by the testing apparatus and the methoa of 
use thereof described in Bulletin No. 472, dated October 30, 1916, issued by the 
United States Dex>artment of , Agriculture, or as determined by any device and 
method giving equivalent results. 

(7) Percentage of Moisture. — Percentage of moisture in com shall be that 
ascertained by the moisture tester and the method of use thereof described in Cir- 
cular No. 72, and supplehient thereto, issued by the United States Department 
of Agriculture, Bureau of Plant Industry, or ascertained by any device and method 
giving equivalent results. 

(8) Foreign Material and Cracked Corn. — Foreign material and cracked 
com shall be kernels and pieces of kernels of com, and all matter other than com, 
which will pass through a metal sieve perforated with round holes fourteen sixty- 
fourths of an inch in diameter, and all matter other tlum com remaining on such 
sieve after screening. 
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« 

(9) Heat Dam agbd Ebrnsls. — Heatt dumaged kernels shall be kernels and 
pieces of kernels of com which have been distinctly discolored by external heat or 
as a result of heating caused by fermentation. 

STATE OP ILLINOIS 
PUBLIC UTILITIES COMMISSION 

In the matter of establishing grades of oats. General Order 66. 

It appearing that due notice of a hearing in the matter of establishing, altering or 
changing the number and standard of grades for the inspection of oats was given, 
as provided by law in such cases made, and it appearing that such hearing was had 
as provided for in said notice: 

It is Herbbt Ordbbbd that the following standards of quality and erades of 
oats fixed and promulgated by the United States Department of Asricmture be. 
and the same are hereby fixed and promulgated as the standards of quality and 
grades of oats to be used by the Department of Trade and Commerce of the State 
of IlUnois. 

This order shall be effective on June 16, 1919. On and after that date these 
standards and grades of oats shaJl supersede any grades governing the inspection 
of oats in use in the State of Illinois. 

PooD AND Drug Act. — Nothing herein shall be construed as authorizing the 
adulteration of oats by the addition of water, by the admixture of clippings or 
hulls, decomposed salvage oats, other flrains, or any other foreign material, or 
otherwise, in violation of the Pood and Drugs Act of June 30, 190o. 

By order of the Commission at Springfield, Illinois, this 13th day of May, 1919. 

(Signed) R. ALLAN STEPHENS. 

Secretary. 

OPPICIAL GRAIN STANDARDS OP THE STATE OP ILLINOIS POR OATS 

Oats. — Oats shall be any grain which consists of cultivated oats and not more 
than twenty-five per centum of foreign material, other grains, and wild oats, 
either singly or in any combination. 

Basis of Determinations. — All determinations shall be upon the basis of 
the lot of grain as a whole, including foreign material, other grams and wild oats. 

Pbrcbntagbs. — Percentages, except in the case of moisture, shall be ascertained 
by weight. 

Sound Cultivated Oats. — Sound cultivated oats shall be all grains and pieces 
of grains of cultivated oats which are not heat damaged, sprouted, frosted, oadly 
ground, damaged, badly weather damaged, or otherwise distinctly damaged. 

Tbst Weight per Bushbl. — Test weight per bushel shall be the test weight 
per Winchester bushel as determined by the testing apparatus and the methoaof 
use thereof described in Bulletin No. 472, dated OctoTOr 30, 1916, issued by the 
United States Department of Agriculture, or as determined by any device and 
method giving equivalent results. 

Note. — Under rules and regulations pursuant to the United States grain stand- 
ards act, licensed inspectors will be required to state in all certificates issued by 
them for oats the test weight per bushel in terms of whole and half i>ounds. Por 
this purpose a fraction of pound when equal to a greater than a half will be treated 
as a hall, and when less than a half will be disregarded. 

Percentage of Moisture. — Percentage of moisture in oats shall be ascer- 
tained by the moisture tester and the method of use thereof described in Circular 
No. 72 and supplement thereto, issued by the United States Department of Agri- 
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culture, Bureau of Plant Industry, except that the graduated measuring cylinder 
used shall be that described in Department of Agrictdture Bulletin No. 56; or such 
percentage shaU be ascertained by any device and method giving equivalent 
results. 

Heat Damaged Grains. — Heat damaged grains shall be grains and pieces of 
grains of cultivated oats, other grains, or wild oats, which have been distinctly 
oiscolored or damaged by external heat or as a result of heating caused by fermen- 
tation. 

Foreign Material. — Foreign material shall be all matter other than grains 
an(^ pieces of grains of cultivated oats, except other grains and wild oats, and shall 
include oat cuppings. 

Other Grains. — Other grains shall include wheat, corn, rye, barley, emmer, 
spelt, einkorn, grain sorghums, rice, cultivated buckwheat and flaxseed only. 

Color Classification. — All oats shall be designated in accordance with grades 
for white, red, gray, black or mixed, according to the color of the oats, as the case 
may be. For the purposes of this section white oats include yellow oats. Oats 
shall be white, red, gray or black respectively, when they consist of oats of such color 
and not more than ten per centum of other colors of cultivated and wild oats, 
either singly or in any combination. Mixed oats shall be all other oats. 

Grades. — All oats shall be graded and designated as No. 1, No. 2, No. 3, No. 4 
or sample grade, white, red, gray, black or mixed, as the case may be, according 
to the respective requirements thereof as specified in this section, except that in 
the case of mixed oats the requirements as to the maximum percentages of other 
colors shall be disregarded. 

Bleached Oats. — Bleached oats shall be oats which in whole or part have been 
treated by the use of sulphurous add or other bleaching chemicals. Bleached oats 
shall be graded and desi^ated according to the grade requirements of the standards 
applicable to such oats if they were not bleached, and there shall be added to, and 
made a part of, such grade designation the word "bleached." 

Clipped Oats. — Clipped oats shall be oats which have the general appearance 
of having had the ends removed by an oat clipper. Clipped oats shall be graded 
and designated according to the grade requirements of the standards applicable 
to such oats if they were not clipped, and there shall be added to, and made a part 
of, such grade designation the word "clipped." 
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OFnaAL GRAIN STANDARDS OF THE STATE OF ILLINOIS FOR OATS 

I 

Tabulation of grade requirements for white oats, white bleached oats and white clipped oats. 
To be in force and effect on and after June 16, 1019 



Grade 


Condition and 

General 

Appearance 


Soond 

cultivated 

oats not 


Minimum 
test weight 

per 

Winchester 

bushel 


Mois- 
ture 


Heat 

Damaged 

(oats or 

other 
grains) 


Foreign 
Matenal 


Wild 
Oats 


Other colors 

cultivated 

and wild 

oata 




• 

Shall be cool and sweet 
and of good white or 
creamy white oolot. 

Shall be cool and sweet 
and may be slightly 


Percent 
08 

06 

90 

80 


Pounds 
82 

20 

26 

23 


NOT TO EXCEED 


1 
2 


Percent 
14.60 

14.60 

14.60 

16.00 


Percent 
1-10 of 1% 

3-10 of 1% 

1% 
6% 


Percent 
2 

2 

3 

6 


Percent 
2 

8 

5 

10 


Percent 
2 

5 


3 

4 


Shall be cool and sweet 
and mav be stained 
or slightly weathered. 

Shall be cool and may 
be musty, weathered 
or badly stained 


10 
10 



Sample Shall be white oats, bleached or clipped white oats, respectively which do not come withm the requirements of 
Grade any of the grades iram No. 1 to No. 4, inclusive, or which have ai^ oommerically objectionable foreim odor, or 

are heatins;, hot, sour, infested with hve weevils or other insects mjurious to stored grain, or are ouerwiae of 

distinctly low quality. 



TABULATION OP GRADE REQUIREMENTS FOR RED, GRAY, BLACK, MIXED, BLEACHED 

AND CLIPPED OATS. 



Grade 


Condition and 

General 

Appearance 


Sound 

cultivated 

oats not 

less than 


4 
Minimum 
testwei^t 

per 

Winchester 

bushel 


Mois- 
ture 


Heat 

Damaged 

(oats or 

otiier 

grains) 


Forei^ 
Matenal 


Wild 
Oats 


Other colors 

cultivated 

and wild 

oats 




Shall be cool and sweet 
and of good color 

Shall be cool and sweet 
and may be slightiy 
stained 


Percent 
08 

06 

00 
80 


Pounds 
82 

20 

26 

23 


NOT TO EXCEED 


1 

2 


Percent 
14.60 

14.60 

14.60 

16.00 


Percent 
MOofl% 

8-10 of 1% 

1% 

6% 


Percent 
2 

2 

8 

6 


Percent 
2 

8 

6 

10 


Percent 

4 

10 


8 

4 


Shall be cool and sweet 
and may be stained 
or slightly weathered. 

Shall be oool and may 
be musty, weathered 
or badly stained..,.. 


10 
10 



Sample Shall be red, gray, black, mixed, bleached or clipped oats, respectively, which do not come within the require- 
Grade meiits of any ofthe grades from No. 1 to No. 4, ineludve, or iriiich may have any commerically objectionable 
foreign odor, or are beating, hot. sour, infested with live weevils or other maeots injurious to stored grain, or are 
othowise of distinctly low quality. 

NOTE.— -It will be noted that no limits are specifically stated for damage other than heat and for other grains. These 
are taken care of by the minimum requirements for "sound cultivated oats*' in each grade. The following ezamples illustrate 
the application of the tabulation; 

(a) Aside from other requirements, such as condition and general appearance and weight per bushel, a lot of oafts,^ to 
grade No. 1, must contain 08 per cent "sound cultivated oats." The remaining 2 per cent may be dama^ grains, foreign 
materia], other grains or wild oats, either angly or in any combmatk>n. The only limitation on this remaining 2 per cent is 
that not more than one-tenth of cme per cent may be heat damaged. 

(b) Aside from other requirements* such as condition and gokeral appearance and wei^t per bushel, a lot of oats, to 
grade No. 8, must contain 00 per cent "sound cultivated oats." The remaining 10 per cent mav be damaged grains, foreign 
material, other grains or wiki tats, either singly or in any comUnation of these factors, except toat there mtut not be over 1 
per cent heat damaged, 3 per cent foreign material or 6 per cent wild oats. 

(c) Aside from other requirements, such as condition and general appearance and wright per bushel, a lot of oats, to 
grade No. 4. must contain 80 per cent "sound cultivated oats." The remammg 20 per cmt may be damaged gnuns, foreign 
material, other mrains or wild oats, either singly or in any combination of these faotorSjCxcept that there must not be over 
6 per cent heat damaged grains, 6 per cent foreign material or 10 per cent wild oats. The amount of these factors present 
can not be added so as to permit 21 per cent nnee grade No. 4 must oontein at least 80 per cent "sound cuitivatea oats.'* 
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STATE OP ILLINOIS 
PUBLIC UTILITIES COMMISSION 

In the matter of establishing grades of grain sorghums. General Order 57. 

It appearing that due notice of a hearing in the matter of establishing, altering 
or changing the number and standard of grades for the inspection of grain sorghun:is» 
namely, Kafir, Milo Maize, Peterita and Durra were given, as provided by 
law in such case made, and it appearing that such hearing was had, as provided for 
in aforesaid notice: 

It is Hbrbbt Ordbrbd that the following standard of quality and grades of 
grain sorghums be, and the same are hereby, fixed and promulgated as the standard 
of quality and grades of grain sorghums to be used by the department of Trade and 
Commerce of the State of Illinois. 

This order shall be effective on June 16, 1919. On and after that date these 
standards and grades of grain sorghums shall supersede any grades governing the 
inspection of grain sorghums (Kafir, Milo Maize, Peterita and Durra) in use in 
the State of Illinois. 

By order of the Commission at Springfield, Illinois, this 13th day of May, 1919. 

(Signed) R. ALLAN STEPHENS, (Seal) 

Secretary. 

GRAIN SORGHUMS 

WHITE KAPIR 

Gradb No. 1. — Shall be at least 9B per cent white, of choice quality, sound and 
contain not more than 1 per cent of other grain, 2 per cent of sorghum, grain or 
other classes, 2 per cent Broken and 13 per cent Moisture. 

Gradb No. 2 — Shall be at least 90 per cent white, sotmd, and contain not 
more than 4 per cent of other grain, 5 per cent of sorghum grain of other classes, 
O.Sjper cent sand or earth, 4 per cent Broken and 14 per cent Moisture. 

(jRADB No. 3. — Shall be at least 90 per cent white, not sound enough for No. 

2 and contain not more than 8 per cent of other grain, 10 per cent ot sorghum 
crain of other classes, 1 per cent sand or earth, 7 per cent Broken and 16 per cent 
Moisture. 

Gradb No. 4 — Shall be at least 90 per cent white, damaged and musty, and 
contain not more than 15 per cent of other grain, 10 per cent of sorghum grain of 
other classes, 2 per cent sand or earth, 12 per cent Broken and 18 per cent Moisture. 

RED KAPIR 

The nades of Nos. 1, 2, 3 and 4 Red Kafir shall correspond with grades Nos. 1, 2» 

3 and 4 White Kafir, except that they shall be of the red variety. 

MILO MAIZE 

Gradb No. 1 — Shall be Milo of choice quality, sound, and contain not more than 
1 per cent of other grain, 2 per cent of sorghum grain of other classes, 3 per cent 
Broken and 13 per cent Moisture. 

Gradb No. 2. — Shall be Milo that is sound and contain not more than 4 per 
cent of other grain, 5 per cent of sorghum grain of other classes, 0.5 per cent of 
sand or earth, 6 per cent Broken and 14 per cent Moisture. 

Gradb No. 8. — Shall be Milo that is not sound enough for No. 2 and contain 
not more than 8 per cent of other grain, 10 per cent of sorghum grain of other 
classes, 1 per cent of sand or earth, 10 per cent Broken and 16 per cent Moisture. 

Gradb No. 4. — Shall include all Milo that is musty or damaged and contain 
not more than 15 per cent of other grain, 10 per cent of sorghum grain of other 
classes, 2 per cent of sand or earth, 15 per cent Broken and 18 per cent Moisture. 

PETERITA AND DURRA 

The fiirades of Nos. 1. 2, 3 and 4 of Peterita and Durra shall corresxxmd with 
grades Nos. 1, 2, 3 and 4 of Milo Maize. 
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MIXED GRAIN SORGHUM 

Any grain sorghum containing more than 10 per cent of another class or classes 
shall be graded as "Mixed," and desigfnated according to the grade requirements 
of the class of grain sorghum which predominates over each other class; except 
in the case of admixtures of cane seed, when only one-half of the per cent desig- 
nated above shall be allowed. 

Note. — The grain sorghums in Grades Nos. 1 to 3, inclusive, must be sweet. 

SAMPLE GRADE 

Shall be grain sorghum which does not come within the requirements of any 
of the grades from 1 to 4, inclusive, or has any commercially objectionable odor, 
or is very musty, or very sour, or is hot, heating, fire burnt, infested with live weevil, 
or otherwise of distinctly low quality. Any grain sorghum that contains more 
than 15 per cent of grain of a kind or kinds other than grain sorghums, shall be 
classed as sample grade. 

Pbrcentage of Moisture. — Percentage of moisture in grain sorghum shall 
be that, or the equivalent of that ascertained by the moisture tester and the method 
of use thereof described in Circular 72, and supplement thereto, issued by the 
United States Department of Agriculture, Bureau of Plant Industry. 

Sieves for Grain Sorghums. — For the determination of broken kernels, 
under the Grain Sorghum Standards, the Government regulation buckwheat 
sieve with perforations exactly 8-64, will be used for taking out the broken grains. 

For the determination of sand and earth dirt, under these Grain Sorghum 
Standards, the sand sieve, size 3^-64, will be used: also all finely broken pieces of 
kernels, necessarily removed in taking out the cane and earth dirt, shall be con- 
sidered as dirt. 

STATE OF ILLINOIS 
PUBLIC UTILITIES COMMISSION 

In the matter of establishing grades of barlev. General Order 60. 

It appearing that due notice of a hearing in the matter of establishing, altering 
or changmg the number and standard of grades for the inspection of barley, was 
given, as provided by law in such cases made, and it appearing that such hearing 
was had as provided for in said notice: 

IT IS HEREBY ORDERED that the following standards of quality and 
grades of barley be, and the same are herebv. fixed and promulgated as the standards 
of quality and grades of barle}^ to be used by the Department of Trade and Com- 
merce of the State of Illinois. 

This order shall be effective on August 1, 1919; on and after that date these 
standards and grades of barley shall supersede any grades governing inspection 
of barley in use in the State of Illinois. 

By order of the Commission at Springfield, Illinois, the 2nd day of July, 1919. 

(Signed) R. ALLAN STEPHENS, 
(SEAL) . Secretary. 

GRADES OF BARLEY 

No. 1 Barley. — Shall be sound, plump, bright, cool and sweet, shall weigh 
not less than 48 pounds to the measured bushel, shaU contain not more than: 

1 per cent of dirt or weed seeds combined. 

2 per cent of other grains, which may include not more than: 

1 per cent of wild oats. 

No. 2 Barley. — ShaU be sound, cool and sweet, and of healthy color, shall 
weigh not less than 46 pounds to the measured bushel, shall contain not more than : 

2 per cent of dirt or weed seeds combined. 

4 per cent of other grains, which may include not more than: 
2 per cent of wild oats. 
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Regulations governing 108 

Special committees 29 

• election 10, 20 

• meetings of Association 20 

• 'of Directors 20, 70 

• • Notice of ^ 2 
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Split prices — ^Trades at /. , , . - .. 38 

Standard provisions defined ......I...... ..^..^^ 65 

samples , ., ^. 100 

Standing committees , ....•.-.*.. 19 

Storage — Five days' free.. .*...••......•.,...-........ , , .. 42 

Storage rates in regular warehouses. 42 

* room — Extra. .* 43 

" " when no houses are regular. .« . . 43 

Straw — Grades of 95 

Stripping lard 81 

Subject to approval — Cars graded « 57 

Substitution of contracts.. ............ «... 54 

Sunday — Contracts maturing on. . . • 53 

Supervising inspectors in regular warehouses — 43 

Suspended members — Cannot trade. 15 

How reinstated ^ ...... 13, 16 

Name of, cannot be given i.. ..... . 15 

Suspension for debt — , , 18 

for dishonorable conduct 15 

for violation of contract. 14 

for personal misconduct 15 

for giving name of suspended member. 15 

for trading for employes 16 

for acting as both principal and agent. 16 

Suspension from clearing house 21, 22 

Suspension — ^Vote necessary for.. 15 

Switched — Cars sold to be .^..... 57 

Switching orders 57 

•• to regular warehouse 103 

Tare on lard........................ 67 

" on property in packages 69 

Telegraphic commtmication, free ^ 37 

Tellers — ^Appointment of.. 11 

Quorum of. II 

Returns of 11 

Temporary chairman 20 

Tender of property sold .42 to 50 

Tender in buyer's absence , — 47 

Term of office of elective officers 10 

" "of appointees 12 

Tierces — For provisions 89 

How bound 89 

Weight of 67 

Time contracts — Deliveries on. .42 to 55 

" of delivery 45 to 49 

" " of provisions ... 66 

Time of payment for property 59 

Time of shipment. 59 

Timothy Seed Refrulations 92 
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To arrive grain — Charges on - 22 

Margins on . . ". 42 

Regulations 116 

Terms of purchase 22 

To arrive property — Notification re 36 

Too full for proper sampling — Cars 57 

Transactions at one figure of price. • • 38 

" at split prices 38 

Transfer, cleaning or clipping • 68 

" within 7 days. 58 

fee 30 

Treasurer— Duties of 26 

Appointment of * 12 

May receive deposits of margins 38 to 40 

Trial — Notice of — How served 17 

Type samples . — 100 

Unloading cars within 7 days..... 58 

Vacancies — In appointive offices ,. 12 

In Directory 20 

Power to fill 12,19 

Value of property for marginal purposes 41 

Vice-Presidents — Duties of 12 

Violation of contract or award 14 

" of delivery rule. ...•^. 40 

" of rules .' 15 

Visitors to Exchange rooms. 31 

Vote on Change — Notice of ^ 7l 

Warehouse receipts — See "Regular" warehouses. 

Impairmentof ^.... 40 

Warehouses — See "Regular" warehouses. 

Warehousing property — Regulations re. 49 

War — Authority Directory to remit dues 30 

War tax 23 

Weighing — Cost of — By whom paid 67 

In and out of store..... 97 

Of provisions 68 

Provisions — Pees for ..«.^.. 80 

Regulations for. . . 109 

Weight of boxed meats 68 

" of carload ; 66 

" of dry salted meats. ..« 68 

of flour 74 

" of green meats 83 

" of lard in tierces 67 

• of sides - 68 

Weights to be furnished oonsignee, or seller. 67 
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